EXHIBIT A

Notice of Sale

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution,

(See Attached)

QB\54839960. 1



NOTICE OF SALE

$6,880,000* GENERAL OBLIGATION CORPORATE PURPOSE BONDS, SERIES 2018A
CITY OF WEST ALLIS, WISCONSIN

Bids for the purchase of $6,880,000* General Obligation Corporate Purpose Bonds, Series 2018A (the "Bonds") of
the City of West Allis, Wisconsin (the "City") will be received at the offices of Ehlers and Associates, Inc. ("Ehlers™),
3060 Centre Pointe Drive, Roseville, Minnesota 55113-1105, Municipal Advisors to the City, until 10:00 A.M.,,
Central Time, and ELECTRONIC PROPOSALS will be received via PARITY, in the manner described below,
until 10:00 A.M. Central Time, on November 20, 2018, at which time they will be opened, read and tabulated. The
bids will be presented to the Common Council for consideration for award by resolution at a meeting to be held at
7:00 P,M., Central Time, on the same date. The bid offering to purchase the Bonds upon the terms specified herein
and most favorable to the City will be accepted unless all bids are rejected.

PURPOSE

The Bonds are being issued pursuant to Section 67.04, Wisconsin Statutes, for the public purposes of financing street
improvements, sanitary sewer improvements and water system projects, The Bonds are valid and binding general
obligations of the City, and all the taxable property in the City is subject to the levy of a tax to pay the principal of
and interest on the Bonds as they become due which tax may, under current law, be levied without limitation as to
rate or amount, -

DATES AND MATURITIES

The Bonds will be dated December 13, 2018, will be issued as fully registered Bonds in the denomination of $5,000
each, or any integral multiple thereof, and will mature on April 1 as follows:

Year Amount* Year Amount™® Year Amount*

2019 $525,000 2024 $545,000 2029  $260,000

2020 495,000 2025 565,000 2030 270,000

2021 510,000 2026 580,000 2031 275,000

2022 525,000 2027 600,000 2032 285,000

2023 535,000 2028 615,000 2033 295,000
ADJUSTMENT OPTION

* The City reserves the right to increase or decrease the principal amount of the Bonds on the day of sale, in
increments of $5,000 each. Increases or decreases may be made in any maturity. If any principal amounts are
adjusted, the purchase price proposed will be adjusted to maintain the same gross spread per $1,000.

TERM BOND OPTION

Bids for the Bonds may contain a maturity schedule providing for any combination of serial bonds and term bonds,
subject to mandatory redemption, so long as the amount of principal maturing or subject to mandatory redemption
in each year conforms to the maturity schedule set forth above. All dates are inclusive.



INTEREST PAYMENT DATES AND RATES

Interest will be payable on April 1 and October 1 of each year, commencing April 1, 2019, to the registered owners
of the Bonds appearing of record in the bond register as of the close of business on the 15th day (whether or not a
business day) of the immediately preceding month. Interest will be computed upon the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board. The
rate for any maturity may not be more than 2.00% less than the rate for any preceding maturity, (For
example, if a rate of 4.50% is proposed for the 2020 maturity, then the lowest rate that may be proposed for
any later maturity is 2.50%.) All Bonds of the same maturity must bear interest from date of issue until paid at a
single, uniform rate. Each rate must be expressed in an integral multiple of 5/100 or 1/8 of 1%.

BOOK-ENTRY-ONLY FORMAT

Unless otherwise specified by the purchaser, the Bonds will be designated in the name of Cede & Co., as nominee
for The Depository Trust Company, New York, New York ("DTC"). DTC will act as securities depository for the
Bonds, and will be responsible for maintaining a book-entry system for recording the interests of its participants and
the transfers of interests between its participants. The participants will be responsible for maintaining records
regarding the beneficial interests of the individual purchasers of the Bonds. So long as Cede & Co. is the registered
owner of the Bonds, all payments of principal and interest will be made to the depository which, in turn, will be
obligated to remit such payments to its participants for subsequent disbursement to the beneficial owners of the

Bonds.
PAYING AGENT

The City has selected Bond Trust Services Corporation, Roseville, Minnesota (“BTSC”), to act as paying agent (the
"Paying Agent"). BTSC and Ehlers are affiliate companies. The City will pay the charges for Paying Agent services.
The City reserves the right to remove the Paying Agent and to appoint a successor,

OPTIONAL REDEMPTION

At the option of the City, the Bonds maturing on or after April 1, 2026 shall be subject to optional redemption prior
to maturity on April 1, 2025 or any date thereafter, at a price of par plus accrued interest,

Redemption may be in whole or in part of the Bonds subject to prepayment. If redemption is in part, the selection
of the amounts and maturities of the Bonds to be redeemed shall be at the discretion of the City. If only part of the
Bonds having a common maturity date are called for redemption, then the City or Paying Agent, if any, will notify
DTC of the particular amount of such maturity to be redeemed, DTC will determine by lot the amount of each
participant's interest in such maturity to be redeemed and each participant will then select by lot the beneficial
ownership interest in such maturity to be redeemed.

Notice of such call shall be given by sending a notice by registered or certified mail, facsimile or electronic
transmission, overnight delivery service or in any other manner required by DTC, not less than 30 days nor more than
60 days prior to the date fixed for redemption to the registered owner of each Bond to be redeemed at the address
shown on the registration books.

DELIVERY

On or about December 13, 2018, the Bonds will be delivered without cost to the winning bidder at DTC. On the day
of closing, the City will furnish to the winning bidder the opinion of bond counsel hereinafier described, an arbitrage
certification, and certificates verifying that no litigation in any manner questioning the validity of the Bonds is then
pending or, to the best knowledge of officers of the City, threatened. Payment for the Bonds must be received by the
City at its designated depository on the date of closing in immediately available funds.
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LEGAL OPINION

An opinion as to the validity of the Bonds and the exemption from federal taxation of the interest thereon will be
furnished by Quarles & Brady LLP, Bond Counsel to the City, and will be available at the time of delivery of the
Bonds. The legal opinion will be issued on the basis of existing law and will state that the Bonds are valid and
binding general obligations of the City; provided that the rights of the owners of the Bonds and the enforceability
of the Bonds may be limited by bankruptcy, insolvency, reorganization, moratorium, and other sitnilar laws affecting
creditors' rights and by equitable principles (which may be applied in either a legal or equitable proceeding).

STATEMENT REGARDING COUNSEL PARTICIPATION
Bond Counsel has not assumed responsibility for this Preliminary Official Statement or participated in its preparation
(except with respect to the section entitled "TAX EXEMPTION" in the Preliminary Official Statement and the
"FORM OF LEGAL OPINION" found in Appendix B).
SUBMISSION OF BIDS
Bids must not be for less than $6,794,000 nor more than $7,292,800, plus accrued interest on the principal sum of
$6,880,000 from date of original issue of the Bonds to date of delivery. Prior to the time established above for the

opening of bids, interested parties may submit a bid as follows:

1) Electronically to bondsale@richlers-inc.com; or

2) Facsimile submission to Ehlers, Facsimile Number (651} 697-8555; or

3) Electronically via PARITY in accordance with this Notice of Sale until 10:00 A.M. Central Time, but no
bid will be received after the time for receiving bids specified above. To the extent any instructions or
directions set forth in PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall
control, For further information about PARITY, potential bidders may contact Ehlers or i-Deal LLC at 1359
Broadway, 2™ Floor, New York, New York 10018, Telephone (212) 849-5021.

Bids must be submitted to Ehlers via one of the methods described above and must be received prior to the time
established above for the opening of bids. Each bid must be unconditional except s to legality. Neither the City nor
Ehlers shall be responsible for any failure to receive a facsimile submission.

A good faith deposit (“Deposit™) in the amount of $137,600 shall be made by the winning bidder by wire transfer of
funds to KleinBank, 1550 Audubon Road, Chaska, Minnesota, ABA No. 091915654 for credit: Ehlers and
Associates Good Faith Account No, 3208138. Such Deposit shall be received by Ehlers no later than two hours
after the bid opening time, The City reserves the right to award the Bonds to a winning bidder whose wire transfer
is initiated but not received by such time provided that such winning bidder’s federal wire reference number has been
received by such time. In the event the Deposit is not received as provided above, the City may award the Bonds to
the bidder submitting the next best bid provided such bidder agrees to such award, The Deposit will be retained by
the City as liquidated damages if the bid is accepted and the Purchaser fails to comply therewith.

The City and the winning bidder who chooses to so wire the Deposit hereby agree irrevocably that Ehlers shall be
the escrow holder of the Deposit wired to such account subject only to these conditions and duties: 1) All income
earned thereon shall be retained by the escrow holder as payment for its expenses; 2) If the bid is not accepted, Ehlers
shall, at its expense, promptly return the Deposit amount to the winning bidder; 3) If the bid is accepted, the Deposit
shall be returned to the winning bidder at the closing; 4) Ehlers shall bear all costs of maintaining the escrow account
and returning the funds to the winning bidder; 5) Ehlers shall not be an insurer of the Deposit amount and shall have
no liability hereunder except if it willfully fails to perform or recklessly disregards, its duties specified herein; and
6) FDIC insurance on deposits within the escrow account shall be limited to $250,000 per bidder.
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No bid can be withdrawn after the time set for receiving bids unless the meeting of the City scheduled for award of
the Bonds is adjourned, recessed, or continued to another date without award of the Bonds having been made.

AWARD

The Bonds will be awarded to the bidder offering the lowest interest rate to be determined on a True Interest Cost
(TIC) basis. The City’s computation of the interest rate of each bid, in accordance with customary practice, will be
controlling. In the event of a tie, the sale of the Bonds will be awarded by lot, The City reserves the right to reject
any and all bids and to waive any informality in any bid.

BOND INSURANCE

If the Bonds are qualified for any bond insurance policy, the purchase of such policy shall be at the sole option and
expense of the winning bidder. Any cost for such insurance policy is to be paid by the winning bidder, except that,
if the City requested and received a rating on the Bonds from a rating agency, the City will pay that rating fee. Any
rating agency fees not requested by the City are the responsibility of the winning bidder.

Failure of the municipal bond insurer to issue the policy after the Bonds are awarded to the winning bidder shall not
constifute cause for failure or refusal by the winning bidder to accept delivery of the Bonds.

CUSIP NUMBERS

The City will assume no obligation for the assignment or printing of CUSIP numbers on the Bonds or for the
correctness of any numbers printed thereon, but will permit such numbers to be printed at the expense of the winning
bidder, if the winning bidder waives any delay in delivery occasioned thereby.

QUALIFIED TAX-EXEMPT OBLIGATIONS

The City will designate the Bonds as qualified tax-exempt obligations for purposes of Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended.

CONTINUING DISCLOSURE

In order to assist the underwriters in complying with the provisions of Rule 15¢2-12 promulgated by the Securities
and Exchange Commission under the Securities Exchange Act of 1934, as amended, the City will enter into an
undertaking for the benefit of the holders of the Bonds. A description of the details and terms of the undertaking is
set forth in Appendix D of the Preliminary Official Statement.

NEW ISSUE PRICING

The winning bidder will be required to provide, in a timely manner, certain information necessary to compute the
yield on the Bonds pursuant to the provisions of the Internal Revenue Code of 1986, as amended, and to provide a
certificate which will be provided by Bond Counsel upon request.

(a) The winning bidder shall assist the City in establishing the issue price of the Bonds and shall execute and
deliver to the City at closing an “issue price” or similar certificate satisfactory to Bond Counsel setting forth the
reasonably expected initial offering price to the public or the sales price or prices of the Bonds, together with the
supporting pricing wires or equivalent communications. Allactions to be taken by the City under this Notice of Sale
to establish the issue price of the Bonds may be taken on behalf of the City by the City’s municipal advisor identified
herein and any notice or report to be provided to the City may be provided to the City’s municipal advisor,



(b) The City intends that the provisions of Treasury Regulation Section 1.148-1{D)(3)(i) (defining “competitive
sale” for purposes of establishing the issue price of the Bonds) will apply to the initial sale of the Bonds (the
“competitive sale requirements”) because:

(D The City shall disseminate this Notice of Sale to potential underwriters in a manner that is
reasonably designed to reach potential investors;

2) all bidders shall have an equal opportunity to bid;

3) the City may receive bids from at least three underwriters of municipal bonds who have established
industry reputations for underwriting new issuances of municipal bonds; and

C)) the City anticipates awarding the sale of the Bonds to the bidder who submits a firm offer to
purchase the Bonds at the highest price (or lowest interest cost), as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the purchase of the Bonds, as
specified in this bid.

(c) If all of the requirements of a “competitive sale” are not satisfied, the City shall advise the winning bidder
of such fact prior to the time of award of the sale of the Bonds to the Underwriter. In such event, any bid submitted
will not be subject to cancellation or withdrawal and the City agrees to use the rule selected by the Underwriter on
its bid form to determine the issue price for the Bonds. On its bid form, each Underwriter must select one of the
following two rules for determining the issue price of the Bonds: (1) the first price at which 10% of a maturity of the
Bonds (the “10% test™) is sold to the public as the issue price of that maturity or (2) the initial offering price to the
public as of the sale date as the issue price of each maturity of the Bonds (the “hold-the-offering-price rule”).

(d) If all of the requirements of a “competitive sale” are not satisfied and the Underwriter selects the hold-the-
offering-price rule, the winning bidder shall (i) confirm that the underwriters have offered or will offer the Bonds
to the public on or before the date of award at the offering price or prices (the “initial offering price™), or at the
corresponding yield or yields, set forth in the bid submitted by the winning bidder and (ii) agree, on behalf of the
underwriters participating in the purchase of the Bonds, that the underwriters will neither offer nor sell unsold Bonds
of any maturity to which the hold-the-offering-price rule shall apply to any person at price that is higher than the
initial offering price to the public during the period starting on the sale date and ending on the earlier of the
following:

(1) the close of the fifth (5™ business day after the sale date; or

(2) the date on which the underwriters have sold at least 10% of that maturity of the Bonds to the public at
a price that is no higher than the initial offering price to the public.

The winning bidder will advise the City promptly after the close of the fifth (5™) business day after the sale whether
it has sold 10% of that maturity of the Bonds to the public at a price that is no higher than the initial offering price
to the public, if that occurs prior to the close of the fifth (5™ business day after the sale date.
The City acknowledges that in making the representation set forth above, the winning bidder will rely on:

(i) the agreement of each underwriter to comply with requirements for establishing issue price of the Bonds,
including, but not limited to, its agreement to comply with the hold-the-price rule, if applicable to the Bonds, as set

forth in an agreement among underwriters and the related pricing wires,

(ii) in the event a selling group has been created in connection with the initial sale of the Bonds to the public,
the agreement of each dealer who is a member of the selling group to comply with the requirements for establishing
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issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-price rule,
if applicable to the Bonds, as set forth in a selling group agreement and the related pricing wires, and

(iii) in the event that an underwriter or dealer who is a member of the selling group is a party to a third-party
distribution agreement that was employed in connection with the initial sale of the Bonds to the public, the agreement
of each broker-dealer that is party to such agreement to comply with the requirements for establishing issue price of
the Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-price rule, if applicable
to the Bonds, as set forth in the third-party distribution agreement and the related pricing wires. The City further
acknowledges that each underwriter shall be solely liable for its failure to comply with its agreement regarding the
requirements for establishing issue price rule of the Bonds, including, but not limited to, its agreement to comply with
the hold-the-offering-price rule, if applicable to the Bonds, and that no underwriter shall be liable for the failure of
any other underwriter, or of any dealer who is a member of a selling group, or of any broker-dealer that is a party to
a third-party distribution agreement to comply with its corresponding agreement to comply with the requirements for
establishing issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-the-
offering-price rule as applicable to the Bonds.

(e) If all of the requirements of a “competitive sale” are not satisfied and the Underwriter selects the 10% test,
the Underwriter agrees to promptly report to the City, Bond Counsel and Ehlers the prices at which the Bonds have
been sold to the public. That reporting obligation shall continue, whether or not the closing date has occurred, until
either (i) all Bonds of that maturity have been sold or (ii) the 10% test has been satisfied as to each maturity of the
Bonds, provided that, the winning bidder’s reporting obligation after the Closing Date may be at reasonable periodic
intervals or otherwise upon request of the City or bond counsel.

63 By submitting a bid, each bidder confirms that:

(i) any agreement among underwriters, any selling group agreement and each third-party distribution
agreement (to which the bidder is a party) relating to the initial sale of the Bonds to the public, together with the
related pricing wires, contains or will contain language obligating each underwriter, each dealer who is a member
of the selling group, and each broker-dealer that is party to such third-party distribution agreement, as applicable, to:

(A) report the prices at which it sells to the public the unsold Bonds of each maturity allocated to it, whether
or not the Closing Date has occurred until either all securities of that maturity allocated to it have been sold or it is
notified by the winning bidder that either the 10% test has been satisfied as to the Bonds of that maturity, provided
that, the reporting obligation after the Closing Date may be at reasonable periodic intervals or otherwise upon request

of the City or bond counsel.

(B) comply with the hold-the-offering-price rule, if applicable, in each case if and for so long as directed by
the winning bidder and as set forth in the related pricing wires, and

(i) any agreement among underwriters or selling group agreement relating to the initial sale of the Bonds
to the public, together with the related pricing wires, contains or will contain language obligating each underwriter,
each dealer who is a member of the selling group and each broker dealer that is a party to a third-party distribution
agreement to be employed in connection with the initial sale of the Bonds to the public to require each broker-dealer
that is a party to such third-party distribution agreement to:

(A) to promptly notify the winning bidder of any sales of Bonds that, to its knowledge, are made to a
purchaser who is a related party to an underwriter participating in the initial sale of the Bonds to the public (each such

term being used as defined below), and

(B) to acknowledge that, unless otherwise advised by the underwriter, dealer or broker-dealer, the winning
bidder shall assume that each order submitted by the underwriter, dealer or broker-dealer is a sale to the public.

E-6



(g) Sales of any Bonds to any person that is a related party to an underwriter participating in the initial sale of
the Bonds to the public (each term being used as defined below) shall not constitute sales to the public for purposes
of this Notice of Sale. Further, for purposes of this Notice of Sale:

@
(i)

(iid)

(iv)

“public” means any person other than an underwriter or a related party,

“underwriter” means (A) any person that agrees pursuant to a written contract with the City (or with
the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds
to the public and (B) any person that agrees pursuant to a written contract directly or indirectly with
a person described in clause (A) to participate in the initial sale of the Bonds to the public (including
a member of a selling group or a party to a third-party distribution agreement participating in the
initial sale of the Bonds to the public),

a purchaser of any of the Bonds is a “related party” to an underwriter if the underwriter and the
purchaser are subject, directly or indirectly, to (A) more than 50% common ownership of the voting
power or the total value of their stock, if both entities are corporations (including direct ownership
by one corporation of another), (B) more than 50% common ownership of their capital interests or
profits interests, if both entities are partnerships (including direct ownership by one partnership of
another), or (C) more than 50% common ownership of the value of the outstanding stock of the
corporation or the capital interests or profit interests of the partnership, as applicable, if one entity
is a corporation and the other entity is a partnership (including direct ownership of the applicable
stock or interests by one entity of the other), and

“sale date” means the date that the Bonds are awarded by the City to the winning bidder.

PRELIMINARY OFFICIAL STATEMENT

Bidders may obtain a copy of the Preliminary Official Statement relating to the Bonds prior to the bid opening by
request from Ehlers at www,ehlers-inc.com by connecting to the Bond Sales link. The Syndicate Manager will be
provided with an electronic copy of the Final Official Statement within seven business days of the bid acceptance.
Up to 10 printed copies of the Final Official Statermnent will be provided upon request. Additional copies of the Final
Official Statement will be available at a cost of $10.00 per copy.

Information for bidders and bid forms may be obtained from Ehlers at 3060 Centre Pointe Drive, Roseville,
Minnesota 55113-1105, Telephone (651) 697-8500.

By Order of the Commeon Council

Rebecca Grill, City Administrator
City of West Allis, Wisconsin
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EXHIBIT B

Bid Tabulation
To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)

QB\54839960.1



BID. TABULATION

¢« EHLERS

AR R g AR G S A 205

T LEADERS IN PUBLIC FINANCE

$6,880,000* General Obligation Corporate Purpose Bonds, Series 2018A

City of West Allis, Wisconsin

AWARD: THE BAKER GROUP

SALE: November 20, 2018

Rating: Moody's Investor's Service "Aa2" BBI: 4.36%
Bank Qualified
NET TRUE
MATURITY REOFFERING INTEREST INTEREST
NAME OF BIDDER (April 1) RATE YIELD PRICE COST RATE
THE BAKER GROUP $7,016,437.50 $1,362,407.50 3.0286%
Oklahoma City, Oklahoma 2019 4.000% 2.150%
2020 4.000% 2.200%
2021 4.000% 2.300%
2022 4.000% 2.400%
2023 4,000% 2.500%
2024 4,000% 2.600%
2025 4.000% 2.650%
2026 3.000% 2,700%
2027 3.000% 2.800%
2028 3.000% 2.900%
2029! 3.000% 3.100%
2030 3.000% 3.100%
2031% 3.250% 3.250%
20322 3.250% 3.250%
2033 3.500% 3.300%

Subsequent to bid opening the issue size was decreased to $6,830,000.
Adjusted Net Interest Cost - $1,347,768.74

Adjusted Price - $6,961,963.76

1$520,000 Term Bond due 2030 with mandatory redemption in 2029,
2$560,000 Term Bond due 2032 with mandatory redemption in 2031,

Adjusted TIC - 3.0317%
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NET TRUE

MATURITY REOFFERING INTEREST  INTEREST
NAME OF BIDDER (April 1 RATE YIELD PRICE COST RATE
BAIRD $7,173,572.75  $1,380,714.26 3.0368%
Milwaukee, Wisconsin 2019 5.000%
2020 5.000%
2021 5.000%
2022 5.000%
2023 5.000%
2024 5.000%
2025 5.000%
2026 4.000%
2027 3.000%
2028 3.000%
2029 3.000%
2030 3.125%
2031 3.250%
2032 3.375%
2033 3.500%
NORTHLAND SECURITIES, INC. $7,004,853.95  $1,370,983.04 3.0504%
Minneapolis, Minnesota 2019 4.000%
2020 4.000%
2021 4,000%
2022 4,000%
2023 4.000%
2024 4.000%
2025 4.000%
2026 2.800%
2027 2.900%
2028 3.000%
2029 3.125%
2030 3.250%
2031 3.250%
2032 3.375%
2033 3375%

Bid Tabulation
City of West Allis, Wisconsin

$6,880,000* General Obligation Corporate Purpose Bonds, Series 2018A

November 20, 2018
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NET TRUE

MATURITY REOFFERING INTEREST  INTEREST
NAME OF BIDDER (April 1) RATE YIELD PRICE COST RATE
BOK FINANCIAL SECURITIES, $6,895,967.20 $1,368,371.05 3.0630%
INC,
Milwaukee, Wisconsin 2019 3.000%

2020 3.000%

2021 3.000%

2022 3.000%

2023 3.000%

2024 3.000%

2025 3.000%

2026 3.000%

2027 3.000%

2028 3.000%

2029 3.100%

2030 3.200%

2031 3.300%

2032 3.350%

2033 3.400%
PIPER JAFFRAY $7,099,196.25 $1,398,438,75 3.0680%

Minneapolis, Minnesota 2019 4.000%

2020 4.000%

2021 4.000%

2022 4.000%

2023 4.000%

2024 4.000%

2025 4.000%

2026 3.000%

2027 3.000%

2028 3.000%

2029 3.500%

2030 4.000%

2031 4,000%

2032 4.000%

2033 4.000%

Bid Tabulation
City of West Allis, Wisconsin

$6,880,000* General Obligation Corporate Purpose Bonds, Series 2018A

November 20, 2018
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NET TRUE

MATURITY REOFFERING INTEREST INTEREST
NAME OF BIDDER (April 1) RATE YIELD PRICE COST RATE
D.A. DAVIDSON $7,056,324.10 $1,404,429.40 3.0972%
Denver, Colorado 2019 3.000%
2020 4.000%
2021 4,000%
2022 4.000%
2023 4.000%
2024 4.000%
2025 4.000%
2026 3.000%
2027 3.000%
2028 3.000%
2029 3.150%
2030 3.150%
2031 4.000%
2032 4,000%
2033 4.000%

Bid Tabulation
City of West Allis, Wisconsin

$6,880,000* General Obligation Corporate Purpose Bonds, Series 2018A

November 20, 2018
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EXHIBIT C

Winning Bid

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)

QB\54839960.1



BID FORM

The Common Council November 20, 2018
City of West Allis, Wisconsin

RE: $6,880,000* General Obligation Corporate Parpose Bonds, Series 2018A
DATED:  December 13, 2018

For all or none of the above Bonds, in accerdance with the Notice of Sale and terms of the Global Book-Entry System (unless otherwige
specified by the Purchaser) as stated in this Official Statement, we will pay you $ 7,016,437.50 {not less than $6,794,000 nor more
than §7,292,800) plus accrued interest to date of delivery for fully registered Bonds boaring interest rates and maturing in the stated yeary as
follows;

4.00 Y%due 2019 4.00 %due 2024 3.00 T odue 2029
4,00 %due 2020 400 %due 2025 3.00 Tl %due 2030
4.00 % due 2021 3.00 % duc 2026 325 T2 Y%dee 200
4.00 Y%due 2022 3.00 % due 2027 3.25 T2 %due 2032
4.00 %due 2023 3.00 %due 2028 3.50 %due 2033

* The City reserves the right to increase or decroase the principal amount of the Bonds an the day of sale, in increments of $5,000 each. Intreases
or decreases wity be made in any maturity, If any principal amounts are adjusted, the purchase price proposed will be adjusted to maintain the same

gross spread per §1,000.

The rate for any maturity may not be more than 2.00% less than the rate for any preceding maturity, (For example, i s rate of 4.50%
Is proposed for the 2020 maturity, then the lowest rate that msy be proposed for any later maturity is 250%.) All Bonds of the ssme
maturity must bear interest from date of issue until paid at a single, uniform rate, Each rate must be expressed in an integral multiple of 57100 or
1/8 of 1%,

We enclose our Deposit in the amount of $137,600, t0 be held by the City pending delivery and payment. Alternutively, if we arc the winning
bidder, we will wire our Depozit to KlelnBank, 1550 Audubon Road, Chaska, Minnesots, ABA No, 091915684 for credit: Ehlers and
Ansociaies Good Failth Aecount No. 3208138, Such Deposit shall be received by Ehlers and Associates no later than two hours efter the bid
opening time. The City rescrves the right to award the Bonds 1o a winning bidder whose wire trangfer i3 initiated byt not received by such time
provided thet such winning bidder’s federal wire reference number hag boon received. In the event the Deposit is not received as provided above,
the City may award the Bonds to the bidder submitting the next best bid provided such bidder agrees 1o swch award, 1fourbid isnotaccepied, said
deposit shall be gromptly retumed to us. If the Deposit is wired to auch escrow account, we agree 1o the conditions and duties of Ehlers and
Asyocistes, Inc., a3 escrow holder of the Deposit, pursuant to the Notice of Sale, This bid is for prompt acceptance and i conditional upon delivery
of sald Bonds 1o The Depository Trust Company, New Yark, New York, in accordance with the Notice of Sale, Delivery is anticipated to be an
or about December 13, 2018,

This bid is subject to the City's sgreement to enter into & written undertaking 10 provide eontinuing disclosure under Rule 15¢2-12 promulgated
by the Securitizg and Exchange Commission under the Securities Exchange Act of 1934 23 deseribed in the Preliminary Official Statement for the
Bonds.

Wehavereceived and neviewed the Official Statement and have submitted our raquests for additional information orcorrections to the Final Offieial
Stutement. As Syndicate Manager, we agres to provide the City with the rooffering price of the Bonds within 24 houss of the bid acceptance.

Thie bid is a firm offer for the purchase of the Bonds identified In the Notlce of Sale, on the terms set forth in this bid form and the Notice of Sale,
and i nof subject to any conditions, except as permitied by the Notice of Sale.

By submitting this bid, we confirm that we are an Underwriter and have an cstablished industry reputation for underwriting new issuances of
municipal bonds, YES; X NO:

If the competitive sale requirements are 1ot met, we elect to uss the (clrcle one): 10% test/ hold-the-offering-price rule to determine the igsus price
of the Bonds. Siorm £ FieTewer

Account Mansger;  The Baker Group .2 By: J:;‘/‘— DirenR op PoBire Frmonce

t
Account Members; Alone

Award will be on u true interest cost basis. According to our computations (the correct computation being controlling In the award), the total
dollar interest cost {including any discount or lesg any premium) computed from December 13, 2018 of the above bid is § 1,362.407.50  and
the true interest cont (TIC) i5_3.0286 %,
The foregoing offer is hereby accepted by and on behalf of the Common Council of the City of West Allis, Wisconsin, on November 20, 2018,

By: By:
Title: Title:
* Subsequent to bid opening the issue size was decreased to $6,830,000.

Adjusted Price - $6,961,963.76Adjusted Net Interest Cost - $1,347,768.74 Adjusted TIC - 3.0317%



EXHIBIT D-1

Pricing Summary

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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City of West Allis

$6,830,000 General Obligation Corporate Purpose Bonds, Series 2018A

Issue Summary

Dated December 13, 2018 Winning Bidder: The Baker Group

Pricing Summary
Maturity

Maturity Type of Bond Coupon Yield Value Price YTM Call Date Call Price  Dollar Price
04/01/2019 Serial Coupon 4000% 2.150% 620,00000 100 546% - - . 623,385.20
04/01/2020 Serial Coupon 4.000%  2200% 45500000  102291% - - 465,424.05
04/017202¢ Serial Coupen 4000% 2.300% 480,00000 103 784% . - 498,163.20
04/01/2022 Serial Coupon 4000%  2400% 495,000.00 105 044% - - 519,967.80
DAMNA023 Sertal Cowpon 4 000%  2500% MIMneo | 106076% 0 - : _.546,291.40
04/01/2024 Serial Coupon 4000% 2600% 535,000.00 106 886% - - 571,84010
04/01/2025 Serial Coupon 4000%  2.650% 56500000  107.782% - - - 608,968 30
04/01/2026 Serial Coupon 3000% 2.700% 58500000 101724% ¢ 2737%  ©04/01/2025  10D.006% 595,085.40
04/01/2027 Serial Coupon 3000% 2 800% 59500000 101 145% c 2844%  04/01/2025 100 000% 601,812 75
14940} 2026 Semal Cunpon Bugnr 2000 J00S6% o 2929%  O4DI025  100.000% 61849935
04/01/2030 Term | Coupon 3000% 3 100% 99 050% - : . 515,060.00
04/01/2032 Term 2 Coupon 3250% 3250% 560,00000 100 0G0% - - . 560,000.00
04/01/2033 Seriel Coupon 3.500%  3300% 290,000.00 101 125% ¢ 3.400%  04/01/2025 100 000% 293,262 50
Total - - - 56,830,000.00 i - - - $7,017,760,05

Bid Information

Par Amount of Bonds

HeofTeung Preativun ur {Discoun)
Gross Production

Tolal Underwrites Discount (0 817%
Bid (101 932%)

ol Purehase Price

Bond Year Dollars

Average | ife
Average Coupon

_ $6,830,000,00

187,760 05

~ $7017,76005

o 5(5579629)

56196376

$6.901.963.70

$43,994,00

33633871%

Net Interest Cost (NIC), : _— 3 0635285%
True Interest Cost (TIC) o 3.0317366%
18A$6820 GO Bonds FINAL | Issus Summary | 11/20/2018 | 11:10 AM
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EXHIBIT D-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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City of West Allis
$6,830,000 General Obligation Corporate Purpose Bonds, Series 2018A

Issus Summary
Dated December 13, 2018 Winning Bidder: The Baker Group

Debt Service Schedule

Date Princlpal Coupon Interest Total P+ Fiscal Total
12/13/2018 : - . . 3
040172019 620,000,00 4.000% 73,320,00 693,320.00 s
10/01/2019 A 2 109,300.00 109,800,00 3
12/01/2019 . B i - 803,120.00

040172020 455,000.00 4.000% 109,800.00 564,800.00 e
10/0172020 - s 100,700.00 100,700.00 N =
12/01/2020 . . - : 665,500.00
04/01/2021 480,000.00 4.000% 100,700.00 580,700.00 i
10/01/2021 . 5 91,100.00 91,100.00 .
120112021 : 5 R — 671,800.00
04/01/2033 495,000.00 4,000% 91,100.00 586,100.00 -
10/01/2022 i . 81,200.00 81,200.00 .
12/01/2022 - - - - £67,300.00
0410172023 515,000.00 4.000% 81,200.00 596,200.00 .
10/01/2023 5 - 70,900,00 70,900.00 -
120172023 = : = g e "667,100.00
04/01/2024 $35,000.00 4.000% 70,900.00 605,900,00 -
10/01/2024 . x 60,200.00 60,200.00 .
12/01/2024 c > . 4 666,100,00
04/01/2025_ 565,000 00 4,000% 60,200.00 625,200.00 .
10/01/2025 . - 48,900.00 48,900,00 S
12/01/2025 . 3 - 674,100,00
04/61/2026 585,000,00 3,000% 48,900,00 633,900,00 -
10/01/2026 . - 40,125,00 40,125.00 s
12/01/2026 N : . e = £74,02500
04/01/2027 595,000.00 3.000% 40,125.00 635,125 00 T
10/01/2027 - E 31,200.00 11,200.00 -
12/01/2027 - - - - 666,325.00
04/01/2028 615,000.00 3.000% 31,200,00 646,200.00 :

_ 100172028 S 5 ~21,975.00 21.975.00 i
1370172038~ ; : SRl T g "668,175.60
04/01/2029 255,000.00 3.000% 21,975.00 276,975.00 :
1010112029 s - 18,150.00 18,150 00 -
12/01/2029 . . . 2 295,125.00
04/01/2030 265,000.00 _3.000% 18,150.00 233,150.00 i
10/01/2030 . = 14,175.00 14,175.00 :
12/01/2030 % . E . 297,325 00
04/01/203 1 275,000.00 3.250% 14,175.00 289,175,00 8
10/01/2031 - 2 9,706.25 9,70625 .

S0l - — 2 By 298,881 25
0410172032 285,000.00 3250% 9,706.25 294,706.25 .
10/01/2032 . 3 5.075.00 5,075.00 5
12/01/2032 E 3 - a 209,781.25
04/01/2033 290,000 00 3.500% 5,075.00 205,075.00 .
1210172033 ol : : = 295017500

Total 6,830,000.00 N £1,479,732.50 $8,309,732.50 N

Yield Statistics

Bond Year Dollats $43,994.00
Averaps Life e 6.441 Years
Arverge Coupan = . —— e 3.3634871%
Net Interest Cost(¥C) 3.0635285%
True Interest Cost (TIC) ' 3.0317366%
Bend Viehd e Anbituge Muposes _ 2.8873282%
All Inclusive Cost (AIC) - . 3.1503019%
IRS Form 8038
Net Interest Cost . i E— | ZETTTI20%
6397 Vears

Weighted Average Maturity” ~™ -
18A$6830 GO Bonds FINAL | [ssue Summary | 112002018 | 11:10 AM
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EXHIBIT MRP

Mandatory Redemption Provision

The Bonds due on April 1, 2030 and 2032 (the "Term Bonds") are subject to mandatory
redemption prior to maturity by lot (as selected by the Depository) at a redemption price equal to
One Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to the
date of redemption, from debt service fund deposits which are required to be made in amounts

sufficient to redeem on April 1 of each year the respective amount of Term Bonds specified
below:

For the Term Bonds Maturing on April 1, 2030

Redemption
Date Amount
04/01/2029 $255,000
04/01/2030 265,000 (maturity)

For the Term Bonds Maturing on April 1, 2032

Redemption
Date Amount
04/01/2031 $275,000
04/01/2032 285,000 (maturity)

QB\54839960.1



EXHIBIT E

(Form of Bond)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
MILWAUKEE COUNTY
NO.R- CITY OF WEST ALLIS $

" GENERAL OBLIGATION CORPORATE PURPOSE BOND, SERIES 2018A
MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:;

April 1, December 13, 2018 %

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.
PRINCIPAL AMOUNT: THOUSAND DOLLARS

i

t Aflis, Milwaukee County, Wisconsin (the
"City"), hereby acknowledges itself to oy promises to pay to the Depository or its Nominee
Name (the "Depository") identified bi'g to registered assigns), on the maturity date
identified above, the principal amounnidéntified above, and to pay interest thereon at the rate of
interest per annum identified above, all subject to the provisions set forth herein regarding
redemption prior to maturity. Interest shall be payable semi-annually on April 1 and October 1
of each year commencing on April 1, 2019 until the aforesaid principal amount is paid in full.
Both the principal of and interest on this Bond are payable to the registered owner in lawful
money of the United States. Interest payable on any interest payment date shall be paid by wire
transfer to the Depository in whose name this Bond is registered on the Bond Register
maintained by Bond Trust Services Corporation, Roseville, Minnesota (the "Fiscal Agent") or
any successor thereto at the close of business on the 15th day of the calendar month next
preceding each interest payment date (the "Record Date"). This Bond is payable as to principal
upon presentation and surrender hereof at the office of the Fiscal Agent.

For the prompt payment of this Bond together with interest hereon as aforesaid and for
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are
hereby irrevocably pledged.

This Bond is one of an issue of Bonds aggregating the principal amount of $6,830,000,
all of which are of like tenor, except as to denomination, interest rate, maturity date and
redemption provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin
Statutes, for the following public purposes: sanitary sewer improvements ($2,585,000); water
system projects ($1,495,000); and street improvement projects ($2,750,000), as authorized by
resolutions adopted on October 16, 2018 and November 20, 2018. Said resolutions are recorded
in the official minutes of the Common Council for said dates.

QB\54839960.1



The Bonds maturing on April 1, 2026 and thereafter are subject to redemption prior to
maturity, at the option of the City, on April 1, 2025 or on any date thereafter. Said Bonds are
redeemable as a whole or in part, and if in part, from maturities selected by the City, and within
each maturity by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.

The Bonds maturing in the years 2030 and 2032 are also subject to mandatory
redemption by lot as provided in the resolution awarding the sale of the Bonds, at the redemption
price of par plus accrued interest to the date of redemption and without premium.

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in
book-entry-only form, official notice of the redemption will be given by mailing a notice by
registered or certified mail, overnight express delivery, facsimile transmission, electronic
transmission or in any other manner required by the Depository, to the Depository not less than
thirty (30) days nor more than sixty (60) days prior to the redemption date. If less than all of the
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed
will be selected by lot. Such notice will include but not be limited to the following: the
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the
date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice. The Bonds shall
cease to bear interest on the specified redemption date p’ﬂowded that federal or other immediately
available funds sufficient for such redemption are on deposn at the office of the Depository at
that time. Upon such deposit of funds for redemmi:‘& the'Bonds shall no longer be deemed to be
outstanding. . f (' ‘2‘)

It is hereby certified and remted&thatfall conditions, things and acts required by law to
exist or to be done prior to and in connection with the issuance of this Bond have been done,
have existed and have been performed in due form and time; that the aggregate indebtedness of
the City, including this Bond and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon,
when and as payable.

This Bond has been designated by the Common Council as a "qualified tax-exempt
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended.

This Bond is transferable only upon the books of the City kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal
Agent duly executed by the registered owner or his duly authorized attorney. Thereupon a new
fully registered Bond in the same aggregate principal amount shall be issued to the new
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the
City for any tax, fee or other governmental charge required to be paid with respect to such
registration. The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the

2-
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Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond,
after such Bond has been called for redemption. The Fiscal Agent and City may treat and
consider the Depository in whose name this Bond is registered as the absolute owner hereof for
the purpose of receiving payment of, or on account of; the principal or redemption price hereof
and interest due hereon and for all other purposes whatsoever. The Bonds are issuable solely as
negotiable, fully-registered Bonds without coupons in the denoination of $5,000 or any integral

multiple thereof.

This Bond shall not be valid or obligatory for any purpose until the Certificate of
Authentication hereon shall have been signed by the Fiscal Agent.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any
default hercunder.

IN WITNESS WHEREQOF, the City of West Allis, Milwaukee County, Wisconsin, by its
governing body, has caused this Bond to be executed for it and in its name by the manual or
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official
or corporate seal, if any, all as of the original da‘i‘ 3 'ﬁ due specified above.

AW
,,;(’ _ ( §( OF WEST ALLIS
Y2/  MILWAUKEE COUNTY, WISCONSIN

N

By:

Dan Devine
Mayor

(SEAL)
By:

Steven A. Braatz, Jr.
City Clerk
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Date of Authentication:

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the issue authorized by the within-mentioned
resolutions of the City of West Allis, Milwaukee County, Wisconsin.

BOND TRUST SERVICES
CORPORATION,

ROSEVILLE, MINNESOTA
8

N

L
@ Authorized Signatory

&
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Number of Assignee)

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints
» Legal Representative, to transfer said Bond on
the books kept for registration thereof, with full power of substitution in the premises,

Dated:

n‘:”"..l i
o —\"‘3\ o
A, \\2/

O

J:E
(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)

Signature Guaranteed:

NOTICE: This signature must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Bond in every
particular, without alteration or enlargement or any
change whatever.

(Authorized Officer)

-5-
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