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'RZQWRZQ�:HVW�$OOLV�%XVLQHVV 

,PSURYHPHQW�'LVWULFW�%RXQGDULHV 
 

7KH�JHRJUDSKLF�ERXQGDULHV�RI�WKH�'RZQWRZQ�:HVW�$OOLV�%XVLQHVV�,PSURYHPHQW�'LVWULFW�
�':$-%,'��DUH�:HVW�*UHHQILHOG�$YHQXH�EHWZHHQ���WK�DQG���WK�6WUHHWV���)RU�WKH�PRVW�SDUW��LW�
H[WHQGV�WR�WKH�DOOH\ZD\V�RI�WKH�EXLOGLQJV�RQ�WKH�QRUWK�VLGH�RI�*UHHQILHOG�$YHQXH�DQG�WKH� 
DOOH\ZD\V�RI�WKH�EXLOGLQJV�RQ�WKH�VRXWK�VLGH�RI�*UHHQILHOG�$YHQXH���7KH�H[FHSWLRQ�LV���WK�
6WUHHW�ZKHUH�RXU�ERXQGDULHV�H[WHQG�QRUWK�WR�0DGLVRQ�6WUHHW�DQG�VRXWK�WR�2UFKDUG�6WUHHW��� 

 

· 'RZQWRZQ�:HVW�$OOLV��,QF���':$��,QF���LV�D�:LVFRQVLQ�QRQ-VWRFN�QRQSURILW� 
FRUSRUDWLRQ�KROGLQJ�WD[�H[HPSW�FKDULWDEOH�VWDWXV�XQGHU�,56������F���� 

· ':$��,QF�LV�DQ�DFWLYH�:LVFRQVLQ�%XVLQHVV�,PSURYHPHQW�'LVWULFW��%,'��XQGHU�:LVFRQVLQ�
VWDWV��&KDSWHU��������� 

· ':$��,QF��LV�D�GHVLJQDWHG�:LVFRQVLQ�0DLQ�6WUHHW�RUJDQL]DWLRQ�KWWS���ZHGF��RUJ�PDLQVWUHHW�
LQ�JRRG�VWDQGLQJ�DQG�KDV�EHHQ�DFFUHGLWHG�E\�1DWLRQDO�0DLQ�6WUHHW� 



ϰ 

0LVVLRQ�6WDWHPHQW 

2XU�PLVVLRQ�LV�³7R�EXLOG�D�SRVLWLYH�LPDJH�WKDW�HQFRXUDJHV�FXVWRPHU�JURZWK�DQG�ZHOFRPHV�
FRPPXQLW\�LQYROYHPHQW�´ 

9LVLRQ�6WDWHPHQW 
:H�HQYLVLRQ�D�UHYLWDOL]HG�'RZQWRZQ�:HVW�$OOLV�WKDW��GUDZLQJ�RQ�LWV�XQLTXH�DQG�JHQXLQH�
VHQVH�RI�SODFH��IRVWHUV�HFRQRPLF�RSSRUWXQLW\��FUHDWLYH�HQGHDYRUV��DQG�FRPPXQLW\�VSLULW� 

:H�HQYLVLRQ�D�'RZQWRZQ�:HVW�$OOLV�WKDW�HQKDQFHV�WKH�TXDOLW\�RI�OLIH�IRU�UHVLGHQWV�DQG� 
YLVLWRUV�DOLNH�E\�RIIHULQJ�D�VDIH��FOHDQ�DQG�FRORUIXO�VHWWLQJ�DQG�E\�SURYLGLQJ�D�FRPIRUWDEOH�DQG�
DWWUDFWLYH�HQYLURQPHQW�RI�DFFHVVLEOH��SHGHVWULDQ�IULHQGO\�VWUHHWV� 

:H�HQYLVLRQ�D�'RZQWRZQ�:HVW�$OOLV�WKDW�SURWHFWV��SUHVHUYHV�DQG�SURPRWHV�LWV�KHULWDJH�� 
KLVWRULF�DVVHWV��DQG�ZHDOWK�RI�ILQH�DUFKLWHFWXUH�IRU�WKH�DFWLYH�HQMR\PHQW�RI�FXUUHQW�DQG�IXWXUH�
JHQHUDWLRQV��DQG�RIIHUV�HGXFDWLRQDO�RSSRUWXQLWLHV�DQG�HQULFKPHQW�WR�SHRSOH�RI�DOO�DJHV�� 
DELOLWLHV�DQG�EDFNJURXQG� 

:H�HQYLVLRQ�D�'RZQWRZQ�:HVW�$OOLV�WKDW�LV�FRQGXFLYH�WR�EXVLQHVV�HQWHUSULVHV��HPSOR\PHQW�
RSSRUWXQLWLHV�DQG�VWRUHV�WKDW�RIIHU�VSHFLDO�DQG�GLVWLQFWLYH�PHUFKDQGLVH�DQG�VHUYLFHV�ZLWK�D� 
SHUVRQDO�WRXFK�WKDW�FUHDWHV�D�SOHDVDQW�VKRSSLQJ�H[SHULHQFH� 

:H�HQYLVLRQ�D�'RZQWRZQ�:HVW�$OOLV�WKDW�FHOHEUDWHV�DQG�VKDUHV�LW¶V�HYHU�HYROYLQJ�HWKQLF�DQG�
FXOWXUDO�GLYHUVLW\�E\�SURYLGLQJ�DQ�XUEDQ�VHWWLQJ�DQG�FXOWXUDO�H[SHULHQFHV��GLYHUVH�GLQLQJ�� 
HQWHUWDLQPHQW�DQG�FRPPXQLW\�IHVWLYDOV� 

 2XU�YLVLRQ�LV�DFKLHYHG�DQG�PDLQWDLQHG�WKURXJK�D�VWURQJ�SXEOLF-SULYDWH�SDUWQHUVKLS�DPRQJ� 
ORFDO�JRYHUQPHQW��EXVLQHVVHV��HGXFDWLRQDO�LQVWLWXWLRQV��QRQ-SURILW�FRPPXQLW\�EDVHG� 
RUJDQL]DWLRQV��DQG�WKH�UHVLGHQWV�RI�:HVW�$OOLV���7KLV�SDUWQHUVKLS�LV�GHYRWHG�WR�FRQVWDQWO\�
ZRUNLQJ�WRJHWKHU�WR�PDNH�'RZQWRZQ�:HVW�$OOLV�DQ�DWWUDFWLRQ��DQ�DVVHW��DQG�D�VXFFHVV�DV�ERWK�

D�EXVLQHVV�GLVWULFW�DQG�D�WKULYLQJ�QHLJKERUKRRG͘  



ϱ 

'ඈඐඇඍඈඐඇ�:ൾඌඍ�$අඅංඌ 
5ൾർൾංඏൾඌ������1ൺඍංඈඇൺඅ�0ൺංඇ� 

6ඍඋൾൾඍ�$ർർඋൾൽංඍൺඍංඈඇ 
 
 
 
 

 'RZQWRZQ�:HVW�$OOLV�KDV�EHHQ�GHVLJQDWHG�DV�DQ�DFFUHGLWHG�0DLQ�6WUHHW�$PHULFD�� 
SURJUDP�IRU�PHHWLQJ�ULJRURXV�SHUIRUPDQFH�VWDQGDUGV�VHW�E\�WKH�1DWLRQDO�0DLQ�6WUHHW� 
&HQWHU� (DFK�\HDU��WKH�1DWLRQDO�0DLQ�6WUHHW�&HQWHU�DQG�LWV�&RRUGLQDWLQJ�3URJUDP�SDUWQHUV� 
DQQRXQFH�WKH�OLVW�RI�DFFUHGLWHG�0DLQ�6WUHHW�$PHULFD�SURJUDPV�LQ�UHFRJQLWLRQ�RI�WKHLU�H[HPSODU\�
FRPPLWPHQW�WR�SUHVHUYDWLRQ-EDVHG�HFRQRPLF�GHYHORSPHQW�DQG�FRPPXQLW\�UHYLWDOL]DWLRQ�
WKURXJK�WKH�0DLQ�6WUHHW�$SSURDFK�� 

 ³2QFH�DJDLQ��ZH�DUH�WKULOOHG�WR�UHFRJQL]H�WKLV�\HDU¶V�QDWLRQDOO\�DFFUHGLWHG�0DLQ�6WUHHW�
$PHULFD�FRPPXQLWLHV�IRU�WKHLU�RXWVWDQGLQJ�ZRUN�´�VD\V�3DWULFH�)UH\��3UHVLGHQW�	�&(2�RI�WKH�
1DWLRQDO�0DLQ�6WUHHW�&HQWHU��³:H�DUH�H[SHULHQFLQJ�DQ�H[FLWLQJ�HUD�IRU�$PHULFD¶V�FLWLHV�DQG�
WRZQV��ZLWK�D�JURZLQJ�UHFRJQLWLRQ�RI�WKH�LPSRUWDQFH�RI�VWURQJ�ORFDO�HQWHUSULVH��GLVWLQFWLYH� 
FKDUDFWHU��HQJDJHG�UHVLGHQWV��DQG�VHQVH�RI�SODFH��7KHVH�DUH�WKLQJV�WKDW�0DLQ�6WUHHW�$PHULFD� 
SURJUDPV�KDYH�EHHQ�ZRUNLQJ�WR�SURWHFW�DQG�DGYDQFH�IRU�\HDUV��VWUHQJWKHQLQJ�WKH�HFRQRPLF�� 
VRFLDO��DQG�FXOWXUDO�IDEULF�RI�FRPPXQLWLHV�DFURVV�WKH�FRXQWU\�´� 

 7KH�RUJDQL]DWLRQ¶V�SHUIRUPDQFH�LV�DQQXDOO\�HYDOXDWHG�E\�:LVFRQVLQ�0DLQ�6WUHHW��ZKLFK�
ZRUNV�LQ�SDUWQHUVKLS�ZLWK�WKH�1DWLRQDO�0DLQ�6WUHHW�&HQWHU�WR�LGHQWLI\�WKH�ORFDO�SURJUDPV�WKDW�
PHHW�WHQ�SHUIRUPDQFH�VWDQGDUGV��(YDOXDWLRQ�FULWHULD�GHWHUPLQHV�WKH�FRPPXQLWLHV�WKDW�DUH� 
EXLOGLQJ�FRPSUHKHQVLYH�DQG�VXVWDLQDEOH�UHYLWDOL]DWLRQ�HIIRUWV�DQG�LQFOXGH�VWDQGDUGV�VXFK�DV� 
IRVWHULQJ�VWURQJ�SXEOLF-SULYDWH�SDUWQHUVKLSV��VHFXULQJ�DQ�RSHUDWLQJ�EXGJHW��WUDFNLQJ� 
SURJUDPPDWLF�SURJUHVV�DQG�DFWLYHO\�SUHVHUYLQJ�KLVWRULF�EXLOGLQJV� 

 0DLQ�6WUHHW�$PHULFD�KDV�EHHQ�KHOSLQJ�UHYLWDOL]H�ROGHU�DQG�KLVWRULF�FRPPHUFLDO�GLVWULFWV�
IRU�PRUH�WKDQ����\HDUV��7RGD\��LW�LV�D�QHWZRUN�RI�PRUH�WKDQ�������QHLJKERUKRRGV�DQG� 
FRPPXQLWLHV��UXUDO�DQG�XUEDQ��ZKR�VKDUH�ERWK�D�FRPPLWPHQW�WR�SODFH�DQG�WR�EXLOGLQJ�VWURQJHU�
FRPPXQLWLHV�WKURXJK�SUHVHUYDWLRQ-EDVHG�HFRQRPLF�GHYHORSPHQW��6LQFH�������FRPPXQLWLHV� 
SDUWLFLSDWLQJ�LQ�WKH�SURJUDP�KDYH�OHYHUDJHG�PRUH�WKDQ�������ELOOLRQ�LQ�QHZ�SXEOLF�DQG�SULYDWH�
LQYHVWPHQW��JHQHUDWHG���������QHW�QHZ�MREV�DQG���������QHW�QHZ�EXVLQHVVHV��DQG�UHKDELOLWDWHG�
PRUH�WKDQ���������EXLOGLQJV��0DLQ�6WUHHW�$PHULFD�LV�D�SURJUDP�RI�WKH�QRQSURILW�1DWLRQDO�0DLQ�
6WUHHW�&HQWHU��D�VXEVLGLDU\�RI�WKH�1DWLRQDO�7UXVW�IRU�+LVWRULF�3UHVHUYDWLRQ��� 

�  
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':$%,'���':$��,QF 

�����$QQXDO�5HSRUW�������������2SHUDWLQJ�3ODQ 

*RDO��,PSURYH�DQG�'HILQH�'RZQWRZQ�:HVW�$OOLV�,PDJH� 
2EMHFWLYH��+DYH�D�UHFRJQL]DEOH�:HVW�$OOLV�EUDQG�WKDW�ZRUNV�ZLWK�ERWK�LQWHUQDO�DQG� 
H[WHUQDO�DXGLHQFHV� 
 

0HDVXUHPHQW�DQG�7UDFNLQJ��:HEVLWH�KLWV��VRFLDO�PHGLD�DFWLYLW\��HYHQW�DWWHQGDQFH��VXUYH\�
UHVXOWV� 
 
�-<HDU�$FWLYLWLHV��*RDO�VHW�IRU������DQG�DFFRPSOLVKPHQWV� 
· &UHDWH�VHULHV�RI�YLGHRV�KLJKOLJKWLQJ�WKH�:HVW�$OOLV�H[SHULHQFH�–�LQWURGXFLQJ� 

EXVLQHVV�RZQHUV��KLJKOLJKWLQJ�QHLJKERUKRRG�DWWUDFWLRQV��HWF�� 
· &RPPLVVLRQHG�WR�KDYH�D�GURQH�YLGHR��DSSUR[LPDWHO\���PLQXWHV�ORQJ��FUHDWHG�WR� 

GHSLFW�WKH�:HVW�$OOLV�$�OD�&DUWH�H[SHULHQFH� 
· 6WDII�FRQWLQXHV�WR�XVH�)DFHERRN�/LYH�DQG�,QVWDJUDP�IRU�GD\-WR-GD\�YLGHRV� 

· *URZ�µIULHQGV�RI¶�SURJUDP�WR�HQJDJH�EXVLQHVVHV�RXWVLGH�WKH�%,'�DQG�UDLVH� 
DGGLWLRQDO�IXQGV� 

· :RUNLQJ�ZLWK�7KHUD-'\QDPLFV��ZH�FUHDWHG�WZR�QHZ�DFWLYLWLHV�WKDW�WRRN�SODFH�LQ�
:HVW�$OOLV�'RZQWRZQ� 

· ([SDQG�RXWUHDFK�WR�UHVLGHQWV��VFKRROV��FRPPXQLW\�SDUWQHUV�� 
· ,QFUHDVHG�RXU�YROXQWHHUV�E\�XVLQJ�6LJQ-XS�*HQLXV��1H[WGRRU�FRP�DQG�SHUVRQDOO\�

PHHWLQJ�RWKHU�RUJDQL]DWLRQV� 
 
�-<HDU�$FWLYLWLHV��*RDO�VHW�IRU������ 
· ([SDQG�MRLQW�PDUNHWLQJ�DFWLYLWLHV�DPRQJ�GLVWULFW�EXVLQHVVHV�� 

· :RUNLQJ�ZLWK�������7KH�+RJ�RQ�GLVFRXQWHG�DGYHUWLVLQJ�IRU�DUHD�EXVLQHVVHV� 
· :RUNLQJ�ZLWK�WKH�&LW\�RI�:HVW�$OOLV�UHJDUGLQJ�ELOOERDUG�DGYHUWLVLQJ� 

· +DYH������EX\-LQ�IURP�GLVWULFW�EXVLQHVVHV�IRU�EUDQGLQJ�DQG�PDUNHWLQJ�DFWLYLWLHV� 
· ,QFUHDVHG�GLVWULFW�EXVLQHVV�LQWHUHVW�LQ�PDUNHWLQJ�� 

· ([SORUH�SRWHQWLDO�WR�FUHDWH�D�YLVLWRU�FHQWHU�DQG�ODXQFK�WDUJHWHG�DGYHUWLVLQJ�� 
· 3UHSDUHG�DQG�SUHVHQWHG�WR�&LW\�RI�:HVW�$OOLV�D�FRQFHSW�IRU�D�:HVW�$OOLV�9LVLWRU� 

&HQWHU� 
 
�-<HDU�$FWLYLWLHV��*RDO�VHW�IRU����� 
· &RPSUHKHQVLYH�DGYHUWLVLQJ�SURJUDP�LQ�SODFH��,Q�SURJUHVV� 
· (VWDEOLVK�D�IRUPDO�SDUWQHUVKLS�ZLWK�WKH�&LW\�&KDPEHU�WR�PDUNHW�WKH�&LW\�DQG�LGHQWLI\�D�

SRLQW�SHUVRQ�IRU�YDULRXV�LQLWLDWLYHV��,Q�SURJUHVV 
· ([SDQG�WKH�ERXQGDULHV�RI�WKH�%,'�DORQJ�*UHHQILHOG�$YH��,Q�SURJUHVV 
 
)ROORZ-XS�&RPPHQWV�	�5HFRPPHQGDWLRQV��$V�ZH�FRQWLQXH�WR�JURZ�RXU�:HVW�$OOLV� 
'RZQWRZQ��ZH�ZLOO�ZRUN�FORVHO\�ZLWK�WKH�&LW\�RI�:HVW�$OOLV�DQG�RWKHU�RUJDQL]DWLRQV�DQG� 
WRJHWKHU�LPSURYH�WKH�LPDJH��SHUFHSWLRQ�DQG�IXWXUH�JURZWK�RI�RXU�FRPPXQLW\� 



ϳ 

*RDO��$HVWKHWLFV�	�3K\VLFDO�)XQFWLRQ�RI�*UHHQILHOG�$YH�� 
2EMHFWLYHV�� 

�� 2SWLPL]H�SK\VLFDO�GHVLJQ�RI�VWUHHW�DQG�SXEOLF�VSDFHV�WR�HQFRXUDJH�VDIH�DQG�HIIHFWLYH�
FLUFXODWLRQ�RI�WUDIILF��ELNHV��SHGHVWULDQV�DQG�DFFRPPRGDWH�FRPPXQLW\�VSDFH�DQG� 
RXWGRRU�GLQLQJ�� 

�� ,PSURYH�SK\VLFDO�DSSHDUDQFH�RI�EXLOGLQJV�WKURXJK�IDoDGH�UHVWRUDWLRQV�DQG�VWRUHIURQW�
GHVLJQ�� 

�� $GG�IOH[LEOH�DQG�SURJUDPPDEOH�FRPPXQLW\�VSDFH�� 
0HDVXUHPHQW�DQG�7UDFNLQJ��1XPEHU �RI�EXLOGLQJV�UHVWRUHG��SHGHVWU LDQ�WUDIILF��SHUFHSWLRQ�
RI�VDIHW\��QXPEHU�RI�DFFLGHQWV��QXPEHU�RI�HYHQWV��KRVWHG�E\�RWKHU�RUJDQL]DWLRQV�� 
 

�-<HDU�$FWLYLWLHV��*RDO�VHW�IRU����� 
· &RPSOHWH�FLUFXODWLRQ�VWXG\�WR�GHWHUPLQH�OLPLWDWLRQV�LQ�FXUUHQW�VLJQDO�WLPLQJ��ELNH�ODQHV��ELNH�

UDFNV��SHGHVWULDQ�HQYLURQPHQW��SDUNLQJ�DQG�ZD\ILQGLQJ�V\VWHPV�� 
· :RUN�ZLWK�8:0�3ODQQLQJ�VWXGHQWV�WR�H[SORUH�UHQRYDWLRQ�DQG�UHGHYHORSPHQW�RSWLRQV�� 

SRWHQWLDO�ORFDWLRQV�IRU�FRPPXQLW\�VSDFH�� 
· &RQVLGHU�XVLQJ�H[LVWLQJ�XQGHUXWLOL]HG�VSDFHV�DV�SRS-XS�SDUNV�RU�HYHQW�YHQXHV�WR�WHVW� 

GHVLJQ�FRQFHSWV�LQ�GLVWULFW�� 
· 6HH�SDJH���������8:-0LOZDXNHH�6FKRRO�RI�$UFKLWHFWXUH�DQG�8UEDQ�3ODQQLQJ 
· &RPSOHWHG�VWHS����RQ�LQVWDOOLQJ�VXUYHLOODQFH�FDPHUDV�LQ�RXU�0XQLFLSDO�3DUNLQJ�/RWV� 

 
�-<HDU�$FWLYLWLHV��*RDO�VHW�IRU����� 
· ,PSOHPHQW�FLUFXODWLRQ�DQG�SXEOLF�VSDFH�LPSURYHPHQWV�WR�PD[LPL]H�WUDIILF�IORZ�DQG�VSDFH�

XWLOL]DWLRQ�LQ�GLVWULFW��,Q�SURJUHVV 
· &RQWLQXH�WR�LQFHQWLYL]H�IDoDGH�LPSURYHPHQW��FRQVLGHU�DGGLWLRQDO�SURSHUW\�HQKDQFHPHQW� 

LQFHQWLYHV��,Q�SURJUHVV 
· (QFRXUDJH�RWKHU�RUJDQL]DWLRQV�WR�KRVW�HYHQWV�LQ�GRZQWRZQ�:HVW�$OOLV��LQFOXGLQJ�WKH�DELOLW\�

WR�RIIHU�HYHQW�IDFLOLWDWLRQ�VHUYLFHV�� 
· :RUNHG�ZLWK�&UHDP�&LW\�&OD\�RQ�$UW�2Q�7KH�$YHQXH� 
· /RRNLQJ�WR�ZRUN�ZLWK�RWKHU�RUJDQL]DWLRQV�RQ�KDYLQJ�WKHLU�HYHQWV�LQ�:HVW�$OOLV� 

'RZQWRZQ 
 

�-<HDU�$FWLYLWLHV���-���\HDU�FRPSOHWLRQ��� 
· &RPSOHWH�UHFRPPHQGDWLRQV�IURP�FLUFXODWLRQ�DQG�GHVLJQ�VWXGLHV��,Q�SURJUHVV 
· 6XFFHVVIXO�UHQRYDWLRQ�RI�KLJK�SURILOH�SURSHUWLHV��,Q�SURJUHVV 
 

)ROORZ-XS�&RPPHQWV�	�5HFRPPHQGDWLRQV���7KH�IROORZLQJ�SDJH�RXWOLQHV�WKH�VWHSV�WDNHQ�E\�
WKH��8:-0LOZDXNHH�VWXGHQWV�DQG�WKHLU�UHFRPPHQGDWLRQV���2XU�RUJDQL]DWLRQ�ZLOO�PRYH�IRUZDUG�
RQ�WKHVH�LGHDV��� 



ϴ 

�ϮϬϭϲ�ht-DŝůǁĂƵŬĞĞ�^ĐŚŽŽů�ŽĨ� 
�ƌĐŚŝƚĞĐƚƵƌĞ�ĂŶĚ�hƌďĂŶ�WůĂŶŶŝŶŐ 
 
352-(&7�7$6. 
7KH�PLVVLRQ�IRU�WKLV�SURMHFW�FDPH�IURP�WKH�'RZQWRZQ�:HVW�$OOLV�%XVLQHVV�,PSURYHPHQW�'LVWULFW���7KHLU� 
JXLGDQFH�SURYLGHG�WKH�IRXQGDWLRQ�RI�WKH�SURMHFW¶V�RYHUDUFKLQJ�JRDOV� 
7R�KHOS�GHYHORS�D�PRUH�XQLTXH�LGHQWLW\�DQG�SK\VLFDO�VSDFH�WKDW�SURPRWHV�D�PRUH�LQYLWLQJ�HQYLURQPHQW�IRU�
YLVLWRUV�WR�WKH�GRZQWRZQ� 
 

352&(66�	�%$&.*5281'� 
7KH�SURMHFW�LQFRUSRUDWHG�VHYHUDO�IRUPV�RI�SXEOLF�HQJDJHPHQW��LQFOXGLQJ�DQ�RQOLQH�VXUYH\��LQ-SHUVRQ�VXUYH\V�
RQ�WKH�VWUHHW��VWDNHKROGHU�LQWHUYLHZV�DQG�D�SXEOLF�ZRUNVKRS� 
 

$1$/<=$7,21�$1'�5(&200(1'$7,216� 
0XQLFLSDO�3DUNLQJ�/RWV�-�5HFRPPHQGDWLRQ��$OO�SDUN LQJ�VLJQV�LQ�WKH�UHDU� SDUNLQJ�
ORWV�EH�UHGHVLJQHG�DQG�SODFHG�LQ�GLIIHUHQW�ORFDWLRQV��6ZLWFK�WKH�RUGHU�RI�WKH�WZR�
PDMRU�VLJQV�DQG�PDNH�ERWK�RI�WKHP�PXFK�PRUH�H[SOLFLW� 
 
 
%LNH�/DQHV�-�5HFRPPHQGDWLRQ��$GGLQJ�D�������IRRW�EXIIHU�LQ�EHWZHHQ�WKH�H[LVWLQJ�
ELNH�ODQH�DQG�WKH�YHKLFOH�WUDYHO�ODQH���$GGLQJ�WKLV�EXIIHU�ZLOO�LQFUHDVH�ELF\FOLVW�VDIHW\�DQG� FRPIRUW�
E\�PRYLQJ�WKH�GDQJHU�RI�VSHHGLQJ�FDUV�IXUWKHU�IURP�WKH�ELNH�ODQH���7KH�FKDQJH�
ZLOO�UHGXFH�WKH�YHKLFOH�WUDYHO�ODQHV�IURP��������IHHW�ZLGH�WR����IHHW��ZKLFK�LV�WKH�
FXUUHQW�1$&72�UHFRPPHQGHG�ODQH�VL]H�IRU�URDGV�ZLWK�VLJQLILFDQW�EXV�DQG�WUXFN�
WUDIILF���7KH�YLVXDOO\�QDUURZHU�ODQH�ZLOO�DOVR�UHGXFH�DXWRPRELOH�VSHHGV�VOLJKWO\��
ZKLFK�ZLOO�LPSURYH�VDIHW\�IRU�SHGHVWULDQV��ELF\FOLVWV��DQG�YHKLFOHV�DOLNH� 
 
&URVVZDONV�-�5HFRPPHQGDWLRQ��8VH�KLJK-YLVLELOLW\�WKHUPRSODVWLF�LQ�PRUH�FRPSOH[�� 
QRWLFHDEOH�FURVVZDON�SDWWHUQV���7KLV�FKDQJH�ZLOO�LPSURYH�WKH�YLVLELOLW\�RI�FURVVZDONV�� 
:KLFK�LPSURYHV�GULYHU�\LHOGLQJ�EHKDYLRU�WR�SHGHVWULDQV�DQG�RYHUDOO�VDIHW\� 
 
 
*DWKHULQJ�6SDFH�-�5HFRPPHQGDWLRQ��3ODFHPHQW�RI�ZRRGHQ� 
FKDLUV�DQG�WDEOHV�ZRXOG�EH�VFUHZHG�LQWR�WHPSRUDU\�IORRULQJ��7UHHV 
DQG�RWKHU�ODQGVFDSLQJ�ZRXOG�FUHDWH�D�IULHQGO\�JDWKHULQJ�VSDFH� 
 
 
 
3XEOLF�$FW�-�5HFRPPHQGDWLRQ���%XVLQHVV�PXUDOV�SUHVHQW�DQ� 
RSSRUWXQLW\�IRU�SXEOLF�DUW�WKDW�KDV�WKH�LQFHQWLYH�RI�JUHDWHU�SURPRWLRQ�IRU�EXVLQHVV�RZQHUV��� 
 
 
 
.LRVN�6LJQDJH�-�5HFRPPHQGDWLRQ��6WUHHW�OHYHO�N LRVNV�FDQ�SURYLGH� 
LQIRUPDWLRQ�DERXW�EXVLQHVVHV��PDSV�DQG�KLVWRULFDO�DVSHFWV�RI�WKH�DUHD���7KH\� 
FDQ�ERWK�KHOS�GHILQH�WKH�DUHD�ZLWK�D�FRKHVLYH�ORRN�DQG�DGYHUWLVH�VSHFLILF� 
HYHQWV�RU�EXVLQHVVHV��� 
 � 



ϵ 

*RDO��*URZ�(FRQRPLF�0L[�DQG�9LWDOLW\� 
 
2EMHFWLYH��([SDQG�EXVLQHVV�PL[�WR�LQFOXGH�JUHDWHU �YDU LHW\�RI�EXVLQHVVHV��DGG�GHVWLQDWLRQ�
EXVLQHVVHV�DQG�HQWHUWDLQPHQW�DWWUDFWLRQV�WR�HQFRXUDJH�ORQJHU�FXVWRPHU�YLVLWV�� 
 
0HDVXUHPHQW�DQG�7UDFNLQJ��9LVLWRU �VXUYH\��GLVWU LFW�UHQWDO�UDWHV�DQG�SURSHU W\�YDOXHV�� 
DGGLWLRQ�RI�HQWHUWDLQPHQW�EXVLQHVVHV� 
 
�-<HDU�$FWLYLWLHV��*RDO�VHW�IRU����� 
· &RPSOHWH�LQYHQWRU\�RI�VSDFHV�DQG�SURSHUWLHV�WR�LGHQWLI\�QHZ�EXVLQHVV�RSSRUWXQLWLHV�DQG�

PDWFK�VSDFHV�WR�WDUJHWV�� 
· 9DFDQF\�UDWH�RI����-�FRQWLQXH�WR�KHOS�SURSHUW\�RZQHUV�ILOO�YDFDQFLHV� 

· ,GHQWLI\�VKRUW�OLVW�RI�FRPSOHPHQWDU\�EXVLQHVVHV�DQG�WDUJHW�IRU�UHFUXLWPHQW��L�H��LFH�FUHDP��
GHOL��HQWHUWDLQPHQW��� 

· 5HDFKLQJ�RXW�WR�EXVLQHVV�RZQHUV�WKDW�DUH�ORRNLQJ�WR�H[SDQG�RU�UHORFDWH� 
· ,GHQWLI\�XQGHUXWLOL]HG�SURSHUWLHV�DQG�FRQGXFW�RZQHU�RXWUHDFK�WR�HVWDEOLVK�SODQ�IRU� 

UHQRYDWLRQ�DQG�RU�OHDVLQJ��3RWHQWLDOO\�LGHQWLI\�SULYDWH�LQYHVWRUV�WR�SXUFKDVH�SURSHUWLHV�DV�
QHHGHG�� 

· 7ZR�EXVLQHVV�RZQHUV�GRZQVL]HG�WKHLU�RSHUDWLRQV�WR�PDNH�URRP�IRU�WZR�RWKHU� 
EXVLQHVV�RZQHUV��� 

 
�-<HDU�$FWLYLWLHV��*RDO�VHW�IRU����� 
· /DXQFK�PDWFKLQJ�JUDQW�ORDQ�SURJUDP�WR�UHKDELOLWDWH�RU�EXLOG�SURSHUWLHV�WR�FUHDWH�VSDFHV� 

QHFHVVDU\�WR�H[SDQG�FRPPHUFLDO�DQG�UHVLGHQWLDO�RSWLRQV�LQ�GLVWULFW��,Q�SURJUHVV 
· ,GHQWLI\�XQGHUXWLOL]HG�SDUNLQJ�ORWV�RU�VLWHV�DQG�SURPRWH�UHGHYHORSPHQW�WR�LQFOXGH�DGGLWLRQDO�

PL[HG-XVH�DQG�UHVLGHQWLDO�RSWLRQV��,Q�SURJUHVV 
 
�-<HDU�$FWLYLWLHV��*RDO�VHW�IRU����� 
· ([SORUH�RSSRUWXQLW\�IRU�%,'�WR�SXUFKDVH�DQG�UHKDELOLWDWH�SURSHUW\�WR�VHUYH�DV�DQ� 

LQFXEDWRU�IRU�HQWUHSUHQHXUV�DQG�VPDOO�UHWDLOHUV�LQ�WKH�GLVWULFW��,Q�SURJUHVV 
 
)ROORZ-XS�&RPPHQWV�	�5HFRPPHQGDWLRQV��,GHQWLI\LQJ�XQGHUXWLOL]HG�SURSHUWLHV��WDONLQJ�WR�
WKH�RZQHUV�DQG�LGHQWLI\LQJ�VHYHUDO�SURSHUWLHV�ZLWK�ZLOOLQJ�RZQHUV�ZKLFK�FDQ�EH�PDUNHWHG�IRU� 
UH-XVH��SRWHQWLDOO\�WRJHWKHU�ZLWK�LQFHQWLYH�GROODUV�ZLOO�KHOS�PRYH�WKLV�LQLWLDWLYH�IRUZDUG��,Q� 
FDVHV�ZKHUH�FXUUHQW�RZQHUV�DUH�QRW�LQWHUHVWHG��DEOH�RU�ZLOOLQJ�WR�UHQRYDWH�EXW�ZRXOG�FRQVLGHU�
VHOOLQJ��D�SRRO�RI�GHYHORSHUV�RU�ORFDO�LQYHVWRUV�ZLOO�QHHG�WR�EH�LGHQWLILHG�WR�KHOS�VXFFHVVIXOO\�
WUDQVLWLRQ�WKHVH�SURSHUWLHV�� 

 
 
 
 
  



ϭϬ 

tĞƐƚ��ůůŝƐ��ŽǁŶƚŽǁŶ 

�ĞŶĐŚŵĂƌŬ�WĞƌĨŽƌŵĂŶĐĞ�DĞĂƐƵƌĞŵĞŶƚƐ 

����—���� 
 
'RZQWRZQ�:HVW�$OOLV�ZLOO�FRQWLQXH�WR�RIIHU�LWV�VPDOO�WRZQ�IODYRU���,W�ZLOO�SURPRWH�D�TXDOLW\� 
LPDJH�RI�WKH�0LOZDXNHH�PHWURSROLWDQ�DUHD¶V�KRPHWRZQ�GRZQWRZQ��ZKHUH�QHZ�HQHUJ\�DQG� 
WUDGLWLRQDO�YDOXHV�ZLOO�PHHW�WR�RIIHU�D�JHQXLQH�µRQH�RI�D�NLQG¶�GRZQWRZQ�H[SHULHQFH� 
 
'RZQWRZQ�:HVW�$OOLV�ZRUNV�WR�EXLOG�D�SRVLWLYH�LPDJH��RI�WKH�GLVWULFW�WKDW�HQFRXUDJHV� 
FXVWRPHU�JURZWK�DQG�FRPPXQLW\�LQYROYHPHQW� 
 
7KH�IROORZLQJ�LQGLFDWRUV�KLJKOLJKW�WKH�VWUDWHJLF�REMHFWLYHV�WKDW�DUH�SDUW�RI�'RZQWRZQ�:HVW�$OOLV¶�
�-\HDU�SODQ�WR�HQKDQFH�*UHHQILHOG�$YHQXH� 

/ŶĐƌĞĂƐĞ�WƌŝǀĂƚĞ�/ŶǀĞƐƚŵĞŶƚ 

/ŶĐƌĞĂƐĞĚ�ŝŶǀĞƐƚŵĞŶƚ�ďǇ�Ψϱϵ͕ϲϬϬ�ŝŶ�ϮϬϭϱ-ϮϬϭϲ 

/ŶĐƌĞĂƐĞĚ�&ĂĐĞďŽŽŬ�>ŝŬĞƐ�ĨƌŽŵ�ϰϱϰ�ƚŽ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϰϬϬ 

�ǆƉĂŶĚ��ƵƐƚŽŵĞƌ��ĂƐĞ 

'ƌŽǁ��ĐŽŶŽŵŝĐ�Dŝǆ�Θ�sŝƚĂůŝƚǇ 

/ŶĐƌĞĂƐĞĚ�ƉƌŽƉĞƌƚǇ�ǀĂůƵĞ�ďǇ��Ψϳϲ͕ϴϬϬ�ŝŶ�ϮϬϭϲ 

�ŶŚĂŶĐĞ��ŝƐƚƌŝĐƚ��ĞƐƚŚĞƟĐƐ 

dŚĞ�ĨŽůůŽǁŝŶŐ�ŵĂĚĞ�ĨĂĕĂĚĞ�ŝŵƉƌŽǀĞŵĞŶƚ͗�dŚĞ�&ƵƌŶŝƚƵƌĞ�^ƚŽƌĞ�ĂŶĚ�&ƌĞĞƐĞ͛Ɛ��ĂŶĚǇ�^ŚŽƉ͘� 

/ŵƉƌŽǀĞ��ŝƐƚƌŝĐƚ�/ŵĂŐĞ 

tŽƌŬĞĚ�ǁŝƚŚ�ůŽĐĂů�ďƵƐŝŶĞƐƐĞƐ�ĂŶĚ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ƚŽ�ďƌŝŶŐ�ĂǁĂƌĞŶĞƐƐ�ƚŽ�ƚŚĞ��ŽǁŶƚŽǁŶ͘ 

/ŵƉƌŽǀĞ�WŚǇƐŝĐĂů�&ƵŶĐƟŽŶ�ŽĨ�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

�ĚĚŝŶŐ�ƐƵƌǀĞŝůůĂŶĐĞ�ĐĂŵĞƌĂƐ�ŝŶ�ŽǀĞƌ�ŚĂůĨ�ŽĨ�ŽƵƌ�ŵƵŶŝĐŝƉĂů�ƉĂƌŬŝŶŐ�ůŽƚƐ͘ 

���� 
 

 
���� 

,Q�DGGLWLRQ�WR�FRQWLQXH�WKH�H[HFXWLRQ�DQG�SURPRWLRQ�RI�WKH�VXFFHVVIXO�HYHQWV�DQG�LQLWLDWLYHV��WKH�
�����'RZQWRZQ�:HVW�$OOLV�ZRUN�SODQ�ZLOO�IHDWXUH�WKH�IROORZLQJ� 
· +RVW�DGGLWLRQDO�EXVLQHVV�HGXFDWLRQDO�FODVVHV��VRFLDO�PHGLD�DQG�HYHQW�SURPRWLRQV� 
· +RVW�D�YROXQWHHU�UHFUXLWPHQW�QLJKW�DV�ZHOO�DV�D�YROXQWHHU�OXQFKHRQ�WR�UHFRJQL]H�FRPPXQLW\�

SDUWQHUV� 
· 0DUNHW�DQG�SURPRWH�6LJQDJH�DQG�0DUNHWLQJ�IXQGLQJ�RSSRUWXQLWLHV� 
· &RPSOHWH�VHFXULW\�FDPHUD�SURMHFW�LQ�RXU�PXQLFLSDO�SDUNLQJ�ORWV� 



ϭϭ 

ϮϬϭϲ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 

�ŚĞƚ�WĂƌŬĞƌ�–��t�-�/��WƌĞƐŝĚĞŶƚ 
dŚĞ�tĞĚĚŝŶŐ��ĞŶƚƌĞ 
ϳϭϰϬ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

�ůĞǆ�'ĞŝŐĞƌ�–��t��/��sŝĐĞ�WƌĞƐŝĚĞŶƚ 
DŽĚĞů��ŵƉŝƌĞ 
ϳϭϭϲ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

�ŽƵŐůĂƐ�WĞƌƐŝĐŚ͕��t�͕�/ŶĐ͘�WƌĞƐŝĚĞŶƚ 
tĞƐƚ��ůůŝƐ��ĞŶƚĂů 
ϳϭϯϬ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

dŽŵ�DŝůůĞƌ�–��t�͕�/ŶĐ͘�sŝĐĞ�WƌĞƐŝĚĞŶƚ 
^ƚĞĂŬŚŽƵƐĞ�ϭϬϬ 
ϳϮϰϰ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

�ŽŶ�&ĂůŬ�–�/ŶĐ͘�Θ��/��^ĞĐƌĞƚĂƌǇ 
��Θ�<��Ăƌ�^ƵƉƉůŝĞƐ 
ϳϭϬϬ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

dŝŵŽƚŚǇ��͘�<ůĂƌĞ�–�/ŶĐ͘�Θ��/��dƌĞĂƐƵƌĞƌ 
WǇƌĂDĂǆ��ĂŶŬ 
ϴϭϬϬ�t͘�EĂƟŽŶĂů��ǀĞŶƵĞ 

:ĂĐŬŝĞ��ůůŝŶŐƚŽŶ 
����ůůŝŶŐƚŽŶ��ŽŵƉĂŶǇ 
ϳϰϭϮ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

'ůŽƌŝĂ�,ĂǁŬŝŶƐ 
,ĂǁŬŝŶƐ��ůŽĐŬ��ĞŶƚĞƌ 
ϳϯϬϭ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

:ĞŶŶŝĨĞƌ�>ĂƌƐŽŶ 
KůĚ�EĂƟŽŶĂů��ĂŶŬ 
ϳϰϬϭ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

:ŝŵ�DĞũĐŚĂƌ 
�ŝƟǌĞŶ 
ϯϮϬϬ�^͘�ϭϭϲƚŚ�^ƚƌĞĞƚ 

WĂƚƌŝĐŬ�^ĐŚůŽƐƐ�–��ǆ�KĸĐŝŽ 
�ŝƚǇ�ŽĨ�tĞƐƚ��ůůŝƐ 

ϳϱϮϱ�t͘�'ƌĞĞŶĮĞůĚ��ǀĞŶƵĞ 

6XPPDU\ 
 

· :LWK�D�SURSRVHG�WRWDO�EXGJHW�RI����������ZH�UHTXHVW�D�VSHFLDO�DVVHVVPHQW�RI���������� 
 

· $VVHVVPHQW�VKDOO�EH�)LYH�	���������'2//$56����������3(5�7+286$1'�'2//$56�
2)� 
$66(66('�9$/8$7,21�2)�($&+�68&+�3523(57<�$6�3529,'('�%<�/$:� 

 

· 7KH�([HFXWLYH�'LUHFWRU��3URJUDP�$VVLVWDQW�DQG�RQH�VWUHHW�FOHDQHU�DUH�HPSOR\HHV�RI�WKH� 
%XVLQHVV�,PSURYHPHQW�'LVWULFW���2XU�RIILFH�DOORZV�WKHVH�LQGLYLGXDOV�WR�FDUU\�RXW�WKH�GD\�WR�
GD\�DFWLYLWLHV���:H�KDYH�D�PHHWLQJ�URRP�IRU�RXU�%RDUG�DQG�&RPPLWWHH�PHPEHUV��DQG�WKHLU�
VXEFRPPLWWHHV�JLYLQJ�WKHP�DQ�DFFHVV�WR�D�SURIHVVLRQDO�ZRUNLQJ�DWPRVSKHUH� 

 

· 2XU�%RDUG�DQG�&RPPLWWHH�PHPEHUV�DUH�YROXQWHHUV�ZLWKLQ�WKLV�RUJDQL]DWLRQ���(DFK� 
YROXQWHHU�JLYHV�IUHHO\�RI�WKHLU�WLPH�DQG�H[SHUWLVH���7KH�%RDUG�RI�'LUHFWRUV�YRWHV�IRU�D� 
3UHVLGHQW��9LFH-3UHVLGHQW��6HFUHWDU\�DQG�7UHDVXUHU�DW�RXU�'HFHPEHU�PHHWLQJ���$OO� 
PHPEHUV�RI�WKH�'RZQWRZQ�:HVW�$OOLV�%XVLQHVV�,PSURYHPHQW�'LVWULFW�DUH�ZHOFRPH�DQG�
HQFRXUDJHG�WR�DWWHQG�PHHWLQJV�YLD�WKH�QHZVOHWWHU�DQG�LQ�GLVFXVVLRQ�ZLWK�WKH�([HFXWLYH� 
'LUHFWRU�DQG�%RDUG�0HPEHUV� 

 

· 7KH�'RZQWRZQ�:HVW�$OOLV�%XVLQHVV�,PSURYHPHQW�'LVWULFW�LV�D�TXDVL-JRYHUQPHQWDO�� 
QRW-IRU�SURILW��FRPPXQLW\�FRDOLWLRQ�GHGLFDWHG�WR�DQ�HFRQRPLFDOO\�VWURQJ��VDIH��DWWUDFWLYH�
DQG�H[FLWLQJ�GRZQWRZQ���7KURXJK�RXU�IRXU�PDMRU�SURPRWLRQDO�HYHQWV�ZH�VHHN�WR�VWUHQJWK�
HQ�WKH�UHWDLO��FXOWXUDO��HGXFDWLRQDO�DQG�UHVLGHQWLDO�OLIH�RI�WKH�FLW\�FHQWHU��� 
/HDGHUVKLS�LV�HQHUJL]HG�E\�XVLQJ�KXPDQ�DQG�ILQDQFLDO�UHVRXUFHV��IURP�ERWK�ZLWKLQ�RXU�
GRZQWRZQ�QHLJKERUKRRG�DQG�WKH�JUHDWHU�FRPPXQLW\� 



ϭϮ 

$VVHVVPHQW�0HWKRG� 
)LQDQFLQJ�0HWKRG 
7KH�SURSRVHG�H[SHQGLWXUHV�FRQWDLQHG�LQ�WKH������'RZQWRZQ�:HVW�$OOLV�%,'�$SSURYHG�%XGJHW��DWWDFKHG�
WR�WKH�2SHUDWLQJ�3ODQ��ZLOO�EH�ILQDQFHG�IURP�IXQGV�FROOHFWHG�IURP�WKH�%,'�VSHFLDO�DVVHVVPHQW��,W�LV� 
HVWLPDWHG�WKDW����������ZLOO�EH�UDLVHG�WKURXJK�VSHFLDO�DVVHVVPHQWV��$Q\�RWKHU�IXQGV��ZKLFK�PD\�EH�PDGH�
DYDLODEOH�WR�WKH�%,'�IRU�WKH�SXUSRVHV�FRQWDLQHG�KHUHLQ��VKDOO�EH�FROOHFWHG�DQG�H[SHQGHG�DV� 
LGHQWLILHG�LQ�WKH������'RZQWRZQ�:HVW�$OOLV�%,'�$SSURYHG�%XGJHW� 
 
0HWKRG�RI�$VVHVVPHQW 
$OO�WD[�SDUFHOV�ZLWKLQ�WKH�'RZQWRZQ�:HVW�$OOLV�%XVLQHVV�,PSURYHPHQW�'LVWULFW�ERXQGDULHV�UHTXLUHG�WR�
SD\�UHDO�HVWDWH�WD[HV��ZLWK�WKH�H[FHSWLRQ�RI�SURSHUW\�XVHG�H[FOXVLYHO\�IRU�PDQXIDFWXULQJ�SXUSRVHV��ZLOO�EH�
DVVHVVHG��5HDO�SURSHUW\�XVHG�H[FOXVLYHO\�IRU�UHVLGHQWLDO�SXUSRVHV�PD\�QRW�EH�DVVHVVHG��DV�SUHVFULEHG�E\�
WKH�%,'�ODZ��3URSHUW\�H[HPSW�IURP�SD\LQJ�UHDO�HVWDWH�WD[HV�RU�RZQHG�E\�JRYHUQPHQW�DJHQFLHV�ZLOO�QRW�EH�
DVVHVVHG� 
 
$OORFDWLRQ�RI�$VVHVVPHQWV 
6SHFLDO�DVVHVVPHQWV�XQGHU�WKLV������2SHUDWLQJ�3ODQ�DUH�KHUHE\�OHYLHG�DJDLQVW�HDFK�WD[�SDUFHO�SURSHUW\�
ZLWKLQ�WKH�'LVWULFW�WKDW�KDV�D�VHSDUDWH�3DUFHO�,GHQWLILFDWLRQ�1XPEHU���7KH�DVVHVVPHQW�LV�EDVHG�RQ�WKH� 
DVVHVVHG�YDOXH�RI�WKH�SDUFHOV��ODQG�DQG�LPSURYHPHQWV��DV�VKRZQ�LQ�WKH�UHFRUG�RI�WKH�&LW\�$VVHVVRU¶V� 
RIILFH�RQ�-DQXDU\���������H[FHSW�DV�RWKHUZLVH�LGHQWLILHG���$VVHVVPHQW�VKDOO�EH�)LYH�	��������� 
'2//$56����������3(5�7+286$1'�'2//$56�2)�$66(66('�9$/8$7,21�2)�($&+�68&+�
3523(57<�$6�3529,'('�%<�/$:�� 

 



ϭϯ 

.LQG��1XPEHU�DQG�/RFDWLRQ�RI�([SHQGLWXUHV� 
,Q�������WKH�%XVLQHVV�,PSURYHPHQW�'LVWULFW�ZLOO�ZRUN�RQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURMHFWV� 
SUHVHQWHG�HDUOLHU�LQ�WKLV�UHSRUW���$OO�DFWLYLWLHV�SURMHFWV�ZLOO�WDNH�SODFH�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�
'RZQWRZQ�:HVW�$OOLV�DV�VWDWHG�RQ�SDJH���RI�WKLV�UHSRW� 
 
,Q�DGGLWLRQ�WR�WKH�UHJXODU�DFWLYLWLHV�WKDW�SURYLGH�D�FOHDQ��VDIH�DQG�YLEUDQW�DUHD��WKH�%,'�PXVW�SURYLGH�
VXSSRUW�WR�WKH�EXVLQHVVHV���:LWK�UHFHQW�QHZ�EXVLQHVV�DGGLWLRQV��WKHUH�KDV�EHHQ�D�IRFXV�RQ�VLJQDJH�DQG�
PDUNHWLQJ�QHHGV���7KH�%,'�ZLOO��RQFH�DJDLQ��RIIHU�ERWK�VLJQDJH�DQG�PDUNHWLQJ�JUDQWV�WR�RXU�EXVLQHVV�
RZQHUV� 
 
([HFXWLRQ�RI�DQG�FRQWLQXHG�GHYHORSPHQW�RI�IRUZDUG�VWUDWHJ\�EDVHG�RQ�WKH�����-�����6WUDWHJLF�3ODQ�
WR� 

· %H�D�FROOHFWLYH�YRLFH�LQ�SODQQLQJ��SROLF\�DQG�FRPPXQLFDWLRQV 
· :RUN�ZLWK�&LW\�$GPLQLVWUDWLRQ�DQG�(OHFWHG�2IILFLDOV�WR�LGHQWLI\�DQG�SULRULWL]H�IRU� 

LQFRUSRUDWLRQ�LQWR�FDSLWRO�SURMHFWV� 
· $GYRFDWH�IRU�LQFOXVLRQ�LQ�IXWXUH�&LW\�FDSLWRO�EXGJHWV 
· )RVWHU�UHODWLRQVKLS�ZLWK�HOHFWHG�RIILFLDOV�DQG�&LW\�6WDII�WR�PDLQWDLQ�IRFXV�RQ�FDSLWDO� 

LPSURYHPHQW�SODQV�DQG�HQFRXUDJH�RSHQ�GLDORJXH�EHWZHHQ�DOO�HQWLWLHV� 
· :RUN�ZLWK�&LW\�7UDIILF�(QJLQHHULQJ�'HSDUWPHQW�WR�GHYHORS�SODQ�IRU�YHKLFOH�DQG�SHGHVWULDQ�

WUDIILF�IORZ� 
· 0HHW�ZLWK�EXVLQHVV�DQG�SURSHUW\�RZQHUV�RQ�D�UHJXODU�EDVLV�WR�DVVHVV�LPSDFW��SURYLGH� 

LQIRUPDWLRQ�DQG�VHHN�IHHGEDFN�RU�LQSXW� 
· &UHDWH�DQG�GLVWULEXWH�UHJXODU�DQG�WLPHO\�FRPPXQLFDWLRQ�ZLWK�LQIRUPDWLRQ�DERXW�GLVWULFW�DQG�

ORFDO�EXVLQHVVHV� 
 

2XU�%RDUG�RI�'LUHFWRUV�LV�FRPSULVHG�RI����PHPEHUV�UHSUHVHQWLQJ�WKH�IROORZLQJ�LQWHUHVWV� 
· ��%XVLQHVV�2ZQHUV�2FFXSDQWV 
· ��3HUVRQ-$W-/DUJH��:HVW�$OOLV�UHVLGHQW� 
· ��&LW\�RI�:HVW�$OOLV�5HSUHVHQWDWLYH��([-2IILFLR� 

 
,Q�DGGLWLRQ��LW�LV�UHFRPPHQGHG�WKDW�WKH�':%,'�ERDUG�EH�VWUXFWXUHG�DQG�RSHUDWH�DV�IROORZV� 

· %RDUG�VL]H�–�PLQLPXP�RI�ILYH 
· &RPSRVLWLRQ�–�$W�OHDVW�����VKDOO�EH�RZQHUV�RU�RFFXSDQWV�RI�SURSHUW\�ZLWKLQ�WKH�GLVWULFW���$Q\�

QRQ-RZQHU�RU�QRQ-RFFXSDQW�DSSRLQWHG�WR�WKH�ERDUG�VKDOO�EH�D�UHVLGHQW�RI�WKH�&LW\�RI�:HVW�$OOLV���
7KH�ERDUG�VKDOO�HOHFW�LWV�&KDLUSHUVRQ�IURP�DPRQJ�LWV�PHPEHUV� 

· 7HUP�–�$SSRLQWPHQWV�WR�WKH�ERDUG�VKDOO�EH�IRU�D�SHULRG�RI�WKUHH�\HDUV��� 
· &RPSHQVDWLRQ�–�1RQH 
· 0HHWLQJV�–�$OO�PHHWLQJV�RI�WKH�ERDUG�VKDOO�EH�JRYHUQHG�E\�WKH�:LVFRQVLQ�2SHQ�0HHWLQJV�/DZ�

DQG�KHOG�SHULRGLFDOO\� 
· 5HFRUG�.HHSLQJ�–�)LOHV�DQG�UHFRUGV�RI�WKH�ERDUG¶V�DIIDLUV�VKDOO�EH�NHSW�SXUVXDQW�WR�SXEOLF�UHFRUG�

UHTXLUHPHQWV� 
· 6WDIILQJ�–�7KH�ERDUG�ZLOO�VWDII�DQG�RU�FRQWUDFW�IRU�VWDIILQJ�VHUYLFHV�SXUVXDQW�WR�WKLV�3ODQ�DQG� 

VXEVHTXHQW�PRGLILFDWLRQV�WKHUHRI� 
· 5HODWLRQVKLS�–�7KH�':$%,'�VKDOO�EH�D�VHSDUDWH�HQWLW\�IURP�DQ\�DVVRFLDWLRQ�RU�RUJDQL]DWLRQ��QRW�

ZLWKVWDQGLQJ�WKH�IDFW�WKDW�PHPEHUV��RIILFHUV�DQG�GLUHFWRUV�RI�HDFK�PD\�EH�VKDUHG���'RZQWRZQ�
:HVW�$OOLV��,QF���VKDOO�UHPDLQ�D�SULYDWH�RUJDQL]DWLRQ��QRW�VXEMHFW�WR�WKH�RSHQ�PHHWLQJ�ODZ��DQG�QRW�
VXEMHFW�WR�WKH�SXEOLF�UHFRUG�ODZ�H[FHSW�IRU�LWV�UHFRUGV�JHQHUDWHG�LQ�FRQQHFWLRQ�ZLWK�WKH�%,'�ERDUG���
'RZQWRZQ�:HVW�$OOLV��,QF��KDV�FRQWUDFWHG�ZLWK�WKH�':$%,'�WR�SURYLGH�VHUYLFHV�WR�WKH�':$�
%,'��LQ�DFFRUGDQFH�ZLWK�WKLV�3ODQ��� 

· 5HVSRQVLELOLWLHV�-�,PSOHPHQW�WKH�2SHUDWLQJ�3ODQ��DQQXDOO\�FRQVLGHU�DQG�PDNH�FKDQJHV�WR�WKH� 
2SHUDWLQJ�3ODQ�DQG�6XEPLW�WKH�2SHUDWLQJ�3ODQ�WR�WKH�&RPPRQ�&RXQFLO�IRU�DSSURYDO��� 



ϭϰ 

$GPLQLVWUDWLYH�&RPPLWWHH�2EMHFWLYHV 
7KH�$GPLQLVWUDWLYH�&RPPLWWHH�ZLOO�IRFXV�RQ�WKH�IROORZLQJ������JRDOV� 

· 7R�FRQWLQXH�WR�HPSOR\�D�IXOO-WLPH�([HFXWLYH�'LUHFWRU�DQG�SDUW-WLPH�3URJUDP�$VVLVWDQW��� 
· 0DLQWDLQ�SDUWQHUVKLSV�ZLWK�WKH�&LW\�RI�:HVW�$OOLV��:$�:0�&KDPEHU�RI�&RPPHUFH��:HVW�

$OOLV�3ROLFH��)LUH�DQG�+HDOWK�'HSDUWPHQWV�� 
· &RQWLQXH�WR�PDLQWDLQ�DQG�LPSURYH�WKH�:HVW$OOLV'RZQWRZQ�FRP�ZHEVLWH��7KH�'RZQWRZQHU�

QHZVOHWWHU��7ZLWWHU��,QVWDJUDP�DQG�)DFHERRN�DFFRXQWV� 
 
3URPRWLRQ�&RPPLWWHH�2EMHFWLYHV 
7KH�3URPRWLRQV�&RPPLWWHH�ZLOO�IRFXV�RQ�WKH�IROORZLQJ������JRDOV� 

· 0DLQWDLQ�RXU�WUDGLWLRQDO�IDPLO\�HYHQWV���:HVW�$OOLV�$OD�&DUWH��&ODVVLF�&DU�6KRZ�� 
+DOORZHHQ�+XQW�DQG�&KULVWPDV�RQ�WKH�$YHQXH�� 

· 3URPRWH�':$%,'�E\�SDUWLFLSDWLQJ�LQ�:HVW�$OOLV�DFWLYLWLHV�VXFK�DV���SDUDGHV�� 
1DWLRQDO�1LJKW�2XW��6HWWOHUV�:HHNHQG��+DQN�$DURQ�:DON�5XQ�DQG�RWKHU�FRPPXQLW\� 
DFWLYLWLHV� 

· +HOSLQJ�RWKHU�RUJDQL]DWLRQV�EXVLQHVVHV�UDLVH�DZDUHQHVV�WKURXJK�VPDOOHU�PRQWKO\�HYHQWV�� 
 
'HVLJQ�&RPPLWWHH�2EMHFWLYHV 
7KH�'HVLJQ�FRPPLWWHH�ZLOO�IRFXV�RQ�WKH�IROORZLQJ������JRDOV� 

· 0DLQWDLQ�%ULFN�)ORZHU�3ODQWHUV�DQG�6WUHHW�/HYHO�3ODQWHUV����:H�ZLOO�FRQWLQXH�WR� 
PDLQWDLQ�WKH�EULFN�SODQWHUV�DV�ZHOO�DV�DGGLQJ�QHZ�PXOFK�WR�WKH�WUHH�EHGV� 

· 0DLQWDLQ�6LGHZDONV�WKURXJK�6QRZ�5HPRYDO�DQG�&OHDQXS���:H�ZLOO�FRQWLQXH�WR�NHHS�RXU �
DUHD�FOHDQ�E\�KDYLQJ�WKH�VQRZ�UHPRYHG�LQ�WKH�ZLQWHU�DQG�WKH�ZHHGV�DQG�WUDVKHG�SLFNHG�XS�RQ�
D�ZHHNO\�EDVLV�� 

· 6RXQG�6\VWHP�:,),�&DPHUDV���:H�ZLOO�FRQWLQXH�WR�ZRUN�ZLWK�WKH�&LW\�RI�:HVW�$OOLV�LQ�
ILQDOL]LQJ�WKH�LQVWDOODWLRQ�RI�WKH�VHFXULW\�FDPHUDV�LQ�WKH�PXQLFLSDO�SDUNLQJ�ORWV�� 

· 6LJQDJH�$VVLVWDQFH���:H�ZLOO�EU LQJ�EDFN�RXU �6LJQDJH�$VVLVWDQFH�*UDQW�3URJUDP�WKDW�
ZLOO�KHOS�IXQG�IDoDGH�VLJQDJH�RU�UHPRYDO�RI�ROG�VLJQDJH� 

 
(FRQRPLF�5HVWUXFWXULQJ�&RPPLWWHH�2EMHFWLYHV 
7KH�(FRQRPLF�'HYHORSPHQW�&RPPLWWHH�ZLOO�IRFXV�RQ�WKH�IROORZLQJ������JRDOV� 

· :RUN�ZLWK�'RZQWRZQ�:HVW�$OOLV�SURSHUW\�RZQHUV�LQ�UHFUXLWLQJ�EXVLQHVVHV�WR�ILOO�YDFDQFLHV����� 
· :RUN�ZLWK�WKH�&LW\�RI�:HVW�$OOLV�UHJDUGLQJ�IDoDGH�LPSURYHPHQWV�WR�EXLOGLQJV��� 
· 8WLOL]H�0DLQ�6WUHHW¶V�DVVLVWDQFH�LQ�GHYHORSLQJ�SURJUDPV�WR�VWUHQJWKHQ�VPDOO�EXVLQHVVHV�

WKURXJK�6KRS�/RFDO�DQG�6PDOO�%XVLQHVV�6DWXUGD\�FDPSDLJQV� 
 
2UJDQL]DWLRQ�&RPPLWWHH�2EMHFWLYHV 
7KH�':$ -%,'�0DUNHWLQJ�&RPPLWWHH�ZLOO�IRFXV�RQ�WKH�IROORZLQJ������JRDOV� 

· ,QFUHDVH�YROXQWHHU�SDUWLFLSDWLRQ�DQG�HQFRXUDJH�FRPPXQLW\�VXSSRUW�ZLWK�DQ�DQQXDO�YROXQWHHU�
UHFUXLWPHQW�QLJKW�� 

· ,PSURYH�EXVLQHVV�WR�EXVLQHVV�FRPPXQLFDWLRQ�WKURXJK�RXU�TXDUWHUO\�QHZVOHWWHU�� 
SHULRGLF�HPDLO�EODVWV��PHHWLQJV�DQG�RXWVLGH�PDUNHWLQJ�SURMHFWV�� 

· 8SGDWH�WKH�ZHE�SDJH�WR�NHHS�WKH�FDOHQGDU�RI�HYHQWV�PRVW�FXUUHQW��:H�ZLOO�FRQWLQXH�ZRUNLQJ�
RQ�EUDQGLQJ�RXU�DUHD�DQG�VSUHDG�WKH�ZRUG�DERXW�:HVW�$OOLV�'RZQWRZQ� 

· &RQWLQXH�WR�UHDFK�RXW�WR�WKH�FRPPXQLW\�WKURXJK�SUHVV�UHOHDVHV�LQ�WKH�:HVW�$OOLV�12:��
':$-,QF��)DFHERRN�DQG�7ZLWWHU�� 

· $GYHUWLVLQJ�$VVLVWDQFH���:H�ZLOO�RIIHU �ILQDQFLDO�DVVLVWDQFH�WR�EXVLQHVV�RZQHUV�IRU �WKHLU � 
SURPRWLQJ�DQG�PDUNHWLQJ�SURMHFWV�� 



ϭϱ 

�ƐƐĞƐƐŵĞŶƚ��ŽůůĞĐƟŽŶ 

· 7KH�&LW\�RI�:HVW�$OOLV�VKDOO�LQFOXGH�WKH�VSHFLDO�DVVHVVPHQW�OHYLHG�KHUHLQ�DV�D�VHSDUDWH�OLQH�RQ�WKH�
UHDO�HVWDWH�WD[�ELOO�IRU�HDFK�SDUFHO��7KH�&LW\�VKDOO�FROOHFW�VXFK�DVVHVVPHQW�ZLWK�WKH�WD[HV�DV�D� 
VSHFLDO�FKDUJH��DQG�LQ�WKH�VDPH�PDQQHU�DV�VXFK�WD[HV��DQG�VKDOO�WXUQ�RYHU�DOO�PRQH\V�VR�FROOHFWHG�WR�
WKH�%,'�%RDUG�IRU�GLVWULEXWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�%,'�2SHUDWLQJ�3ODQ�E\�WKH���WK��GD\�RI�WKH�
PRQWK�IROORZLQJ�VXFK�FROOHFWLRQ�� 

· $Q\�%,'�DVVHVVPHQW�FROOHFWHG�E\�WKH�&LW\�EHIRUH�RU�DIWHU�WKH�2SHUDWLQJ�3ODQ�\HDU�IRU�ZKLFK�WKH� 
DVVHVVPHQWV�ZHUH�PDGH�VKDOO�EH�GHOLYHUHG�WR�WKH�%,'�%RDUG�E\�WKH���WK�RI�WKH�PRQWK�IROORZLQJ�WKH�
PRQWK�GXULQJ�ZKLFK�VXFK�VXPV�ZHUH�FROOHFWHG�DQG�DUH�WR�EH�XVHG�E\�WKH�%,'�%RDUG�LQ�WKH�VDPH�
PDQQHU�DV�LI�UHFHLYHG�GXULQJ�WKH�DSSOLFDEOH�2SHUDWLQJ�3ODQ�\HDU��7KLV�SURYLVLRQ�LV�LQWHQGHG�WR� 
JRYHUQ�%,'�DVVHVVPHQWV�SUHSDLG�LQ�'HFHPEHU�SULRU�WR�WKH�DSSOLFDEOH�2SHUDWLQJ�3ODQ�\HDU��DV�ZHOO�
DV�GHOLQTXHQW�DQG�ODWH�SD\PHQW�PDGH�DIWHU�WKH�2SHUDWLQJ�3ODQ�\HDU�� 

· 7KH�%,'�%RDUG�VKDOO�SUHSDUH�DQG�PDNH�DYDLODEOH�WR�WKH�SXEOLF�DQG�WKH�&LW\¶V�&RXQFLO�DQQXDO� 
UHSRUWV�GHVFULELQJ�WKH�FXUUHQW�VWDWXV�RI�WKH�%,'��LQFOXGLQJ�H[SHQGLWXUHV�DQG�UHYHQXHV��DW�WKH�WLPH�LW�
VXEPLWV�LWV�DPHQGHG�2SHUDWLQJ�3ODQ�WR�WKH�&LW\�IRU�WKH�IROORZLQJ�2SHUDWLQJ�3ODQ�\HDU��7KLV� 
UHSRUW�VKDOO�LQFOXGH�DQ�LQGHSHQGHQW�FHUWLILHG�DXGLW�RI�WKH�LPSOHPHQWDWLRQ�RI�WKH�2SHUDWLQJ�3ODQ��
ZKLFK�VKDOO�EH�SDLG�IRU�RXW�RI�WKH�%,'�EXGJHW�� 

· 7KH�SUHVHQWDWLRQ�RI�WKLV�SURSRVHG�2SHUDWLQJ�3ODQ�WR�WKH�&LW\�VKDOO�EH�GHHPHG�D�VWDQGLQJ�RUGHU�RI�
WKH�%RDUG�XQGHU�:LV��6WDW��VHF�������������WR�GLVEXUVH�WKH�%,'�DVVHVVPHQWV�LQ�WKH�PDQQHU�SURYLGHG�
KHUHLQ�� 

· 7KLV�VHFWLRQ�VKDOO�EH�VXIILFLHQW�LQVWUXFWLRQ�WR�WKH�&LW\�WR�GLVEXUVH�WKH�%,'�DVVHVVPHQW��ZLWKRXW� 
QHFHVVLW\�RI�DQ�DGGLWLRQDO�GLVEXUVHPHQW�DJUHHPHQW��GLVEXUVHPHQW�PHWKRG�RU�DFFRXQWLQJ�PHWKRG��
'LVEXUVHPHQWV�PDGH�XQGHU�WKLV�3ODQ�VKDOO�EH�VKRZQ�LQ�WKH�&LW\¶V�EXGJHW�DV�D�OLQH�LWHP��2WKHU�WKDQ�
DV�VSHFLILHG�KHUHLQ��WKH�GLVEXUVHPHQW�SURFHGXUHV�VKDOO�IROORZ�VWDQGDUG�&LW\�GLVEXUVHPHQW�SROLF\�� 



ϭϲ 

'HYHORSPHQW�3ODQ�-�%HQHILWV 

 
7KH�IXQGV�FROOHFWHG�E\�WKH�%,'�WKURXJK�VSHFLDO�SURSHUW\� 
DVVHVVPHQWV�ZLOO�EH�XVHG�WR�EHQHILW�WKH�'RZQWRZQ�:HVW�$OOLV� 
'LVWULFW�LQ�WKH�IROORZLQJ�PDQQHU� 
 
· $VVLVW�SURSHUW\�RZQHUV�WR�DWWUDFW�DQG�UHWDLQ�WHQDQWV�E\� 

SURYLGLQJ�DQ�DWWUDFWLYH�HQYLURQPHQW�LQ�ZKLFK�FXVWRPHUV�DQG�
FOLHQWV�DUH�GUDZQ�IRU�D��SOHDVDQW�ZRUNLQJ��VKRSSLQJ��GLQLQJ��
OLYLQJ�DQG�UHFUHDWLQJ�H[SHULHQFH� 

 
· 3OD\�DQ�DFWLYH�UROH�LQ�PDUNHWLQJ�:HVW�$OOLV�'RZQWRZQ�WR�H[LVWLQJ�DQG�SRWHQWLDO�WHQDQWV�

DQG�FXVWRPHUV� 
 
· 3URYLGH�D�FXOWXUH�RI�RSHQ�FRPPXQLFDWLRQ�DQG�LQFOXVLYHQHVV�IRU�DOO�%,'�PHPEHUV� 
 
· 0DLQWDLQ�DQ�LQYHQWRU\�OLVWLQJ�RI�FXUUHQWO\�DYDLODEOH�RIILFH�DQG�UHWDLO�VSDFH�DYDLODELOLW\�DQG�

SURVSHFWLYH�VKDULQJ��LQIRUPDWLRQ�ZLWK�RZQHUV�DQG�SURVSHFWV� 
 
· ,QFUHDVH�WKH�YDOXH�RI�:HVW�$OOLV�'RZQWRZQ�SURSHUW\�E\�HQFRXUDJLQJ�EXLOGLQJ� 

LPSURYHPHQWV�DQG�OLQNLQJ�SURSHUW\�RZQHUV�WR�WKH�&LW\�RI�:HVW�$OOLV�(FRQRPLF� 
'HYHORSPHQW�'HSDUWPHQW�RU�RWKHU�ILQDQFLQJ�RSWLRQV�IRU�GHVLJQ�HQKDQFHPHQWV���$�YLEUDQW�
:HVW�$OOLV�'RZQWRZQ�ZLOO�DOVR�DWWUDFW�LQWHUHVWHG�EX\HUV�IXUWKHU�GULYLQJ�XS�GHPDQG�DQG�
SURSHUW\�YDOXHV� 

 
· 2Q-JRLQJ�HIIRUWV�ZKLFK�HVWDEOLVK�VWURQJ��FROODERUDWLYH�ZRUNLQJ�UHODWLRQVKLSV�ZLWK�WKH�&LW\�

RI�:HVW�$OOLV���$GYRFDF\�IRU�EXVLQHVV� 



ϭϳ 

&LW\�5ROH 

7KH�&LW\�RI�:HVW�$OOLV�LV�FRPPLWWHG�WR�KHOSLQJ�SULYDWH�SURSHUW\�RZQHUV�LQ�WKH�'LVWULFW�SURPRWH�LWV� 
GHYHORSPHQW��7R�WKLV�HQG��WKH�&LW\�LQWHQGV�WR�SOD\�D�VLJQLILFDQW�UROH�LQ�WKH�FUHDWLRQ�RI�WKH�%XVLQHVV� 
,PSURYHPHQW�'LVWULFW�DQG�LQ�LPSOHPHQWDWLRQ�RI�WKH�2SHUDWLQJ�3ODQ��,Q�SDUWLFXODU��WKH�&LW\�ZLOO�� 

· (QFRXUDJH�WKH�&RXQW\�DQG�6WDWH�JRYHUQPHQWV�WR�VXSSRUW�WKH�DFWLYLWLHV�RI�WKH�'LVWULFW�� 
· 0RQLWRU�DQG�ZKHQ�DSSURSULDWH��DSSO\�IRU�RXWVLGH�IXQGV�WKDW�FRXOG�EH�XVHG�LQ�VXSSRUW�RI�WKH�'LVWULFW�� 
· &ROOHFW�DVVHVVPHQWV��PDLQWDLQ�WKH�IXQGV��DQG�GLVEXUVH�WKH�IXQGV�RI�WKH�'LVWULFW�WR�WKH�%,'�DORQJ�ZLWK�

DQ�LGHQWLILFDWLRQ�RI�WKRVH�%,'�DVVHVVPHQWV�LQFOXGHG�LQ�WKH�GLVEXUVHPHQW�� 
· 2EWDLQ�DQG�UHYLHZ�DQQXDO�DXGLWV�DV�UHTXLUHG�SHU�:LV��6WDW��VHF��������������F��� 
· 3URYLGH�WKH�%,'�%RDUG�WKURXJK�WKH�$VVHVVRU¶V�2IILFH�RQ�RU�EHIRUH�6HSWHPEHU���RI�HDFK�2SHUDWLQJ�

3ODQ�\HDU�ZLWK�WKH�RIILFLDO�&LW\�UHFRUGV�RQ�DVVHVVHG�YDOXH�IRU�HDFK�3DUFHO�,GHQWLILFDWLRQ�1XPEHU�ZLWKLQ�
WKH�'LVWULFW��DV�RI�WKDW�GDWH�LQ�HDFK�SODQ�\HDU��IRU�SXUSRVHV�RI�FDOFXODWLQJ�WKH�%,'�DVVHVVPHQWV�� 

· $GRSW�WKLV�2SHUDWLQJ�3ODQ�LQ�WKH�PDQQHU�UHTXLUHG�E\�:LV��6WDW��VHF����������� 
5HTXLUHG�6WDWHPHQWV 

· 7KH�%XVLQHVV�,PSURYHPHQW�'LVWULFW�ODZ�UHTXLUHV�WKH�2SHUDWLQJ�3ODQ�WR�LQFOXGH�VHYHUDO�VSHFLILF� 
VWDWHPHQWV�� 

· :LV��6WDW��VHF�������������I��P��7KH�'LVWULFW�ZLOO�FRQWDLQ�SURSHUW\�XVHG�H[FOXVLYHO\�IRU�PDQXIDFWXULQJ�
SXUSRVH��DV�ZHOO�DV�SURSHUWLHV�XVHG�LQ�SDUW�IRU�PDQXIDFWXULQJ��7KHVH�SURSHUWLHV�ZLOO�EH�DVVHVVHG� 
DFFRUGLQJ�WR�WKH�IRUPXOD�FRQWDLQHG�KHUHLQ�EHFDXVH�LW�LV�DVVXPHG�WKDW�WKH\�ZLOO�EHQHILW�IURP� 
GHYHORSPHQW�LQ�WKH�'LVWULFW�� 

· :LV��6WDW��VHF�������������D���5HDO�SURSHUW\�XVHG�H[FOXVLYHO\�IRU�UHVLGHQWLDO�SXUSRVHV�DQG�UHDO� 
SURSHUW\�WKDW�LV�H[HPSWHG�IURP�JHQHUDO�SURSHUW\�WD[HV�XQGHU�V��������PD\�QRW�EH�VSHFLDOO\�DVVHVVHG�� 

6HYHUDELOLW\�DQG�([SDQVLRQ 

· 7KLV�%,'�KDV�EHHQ�FUHDWHG�XQGHU�DXWKRULW\�RI�:LV��6WDW��VHF����������� 
· 6KRXOG�DQ\�FRXUW�ILQG�DQ\�SRUWLRQ�RI�WKH�%,'�ODZ�RU�WKLV�2SHUDWLQJ�3ODQ�LQYDOLG�RU�XQFRQVWLWXWLRQDO��

VDLG�GHFLVLRQ�ZLOO�QRW�LQYDOLGDWH�RU�WHUPLQDWH�WKH�%,'�DQG�WKLV�%,'�2SHUDWLQJ�3ODQ�VKRXOG�EH�DPHQGHG�
WR�FRQIRUP�WR�WKH�ODZ�ZLWKRXW�WKH�QHHG�WR�UHHVWDEOLVK�WKH�2SHUDWLQJ�3ODQ�� 

· 6KRXOG�WKH�6WDWH�DPHQG�WKH�VWDWXWH�WR�QDUURZ�RU�EURDGHQ�WKH�SXUSRVHV�RI�D�%XVLQHVV�,PSURYHPHQW� 
'LVWULFW�VR�DV�WR��DPRQJ�RWKHU�WKLQJV��H[FOXGH�RU�LQFOXGH�DV�DVVHVVDEOH�SURSHUWLHV�RI�D�FHUWDLQ�FODVV�RU�
FODVVHV�RI�SURSHUWLHV��WKHQ�WKLV�%,'�2SHUDWLQJ�3ODQ�PD\�EH�DPHQGHG�E\�WKH�&RPPRQ�&RXQFLO�RI�WKH�
&LW\�RI�:HVW�$OOLV�DV�DQG�ZKHQ�LW�FRQGXFWV�LWV�DQQXDO�EXGJHW�DSSURYDO�ZLWKRXW�QHFHVVLW\�WR�XQGHUWDNH�
DQ\�RWKHU�DFW�� 

· $OO�RI�WKH�DERYH�LV�VSHFLILFDOO\�DXWKRUL]HG�E\�:LV��6WDW��VHF��������������E��� 
· ,I�LW�LV�GHWHUPLQHG�E\�D�FRXUW�RU�DGPLQLVWUDWLYH�ERG\�WKDW�D�SDUFHO�RI�SURSHUW\�QRW�VXEMHFW�WR�JHQHUDO�UHDO�

HVWDWH�WD[HV�PD\�QRW�EH�LQFOXGHG�ZLWKLQ�WKH�'LVWULFW��WKHQ�VXFK�SDUFHOV�VKDOO�EH�H[FOXGHG�IURP�WKH� 
GHILQLWLRQ�RI�WKH�'LVWULFW�� 

/HJDO�2SWLRQ� 

,�KHUHE\�FHUWLI\�WKDW�WKH������2SHUDWLQJ�3ODQ�IRU�WKH�'RZQWRZQ�:HVW�$OOLV�%XVLQHVV�,PSURYHPHQW�'LVWULFW�LV�
FRPSOHWH�DQG�FRPSOLHV�ZLWK�6HFWLRQ�������������I��RI�WKH�:LVFRQVLQ�6WDWXWHV��� 

 

 

 
6FRWW�3RVW     'DWH 
&LW\�$WWRUQH\��� 
&LW\�RI�:HVW�$OOLV� 


