STATE OF WISCONSIN CIRCUIT COURT MILWAUKEE COUNTY

I62v 15787

Wells Fargo Bank, N.A.
3476 Stateview Boulevard

Fort Mill, SC 29715 SUMMONS
Plaintiff, Case No.
Vvs.
Case Code 30404
Gerald P. Griesemer (Foreclosure of Mortgage)
2367 S 98th St The amount claimed exceeds $10,000.00
West Allis, W1 53227-2223
Jane Doe Griesemer
2367 S 98th St HON. TIIOTHY Dugan ER. 10
West Allis, WI 53227-2223 CIVIL i3 '
W By

West Allis City a/k/a City of West Allis
7525 W Greenfield Ave
West Allis, WI 53214-4648 ‘
At 2016
Defendants. 678~

THE STATE OF WISCONSIN
To each person named above as a defendant:

You are hereby notified that the plaintiff named above has filed a lawsuit or other legal action
against you. The complaint, which is attached, states the nature and basis of the legal action.

Within 20 days of receiving this summons (60 days if you are the United States of America, 45
days if you are the State of Wisconsin or an insurance company), you must respond with a written
answer, as that term is used in Chapter 802 of the Wisconsin Statutes, to the complaint. The court may
reject or disregard an answer that does not follow the requirements of the statutes. The answer must be
sent or delivered to the court, whose address is set forth below, and to the plaintiff's attorney, at the
address set forth below. You may have an attorney help or represent you.

If you do not provide a proper answer within 20 days (60 days if you are the United States of
America, 45 days if you are the State of Wisconsin or an Insurance company), the court may grant

Judgment against you for the award of money or other legal action requested in the complaint, and you

RECEIVED
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may lose your right to object to anything that is or may be incorrect in the complaint. A judgment may
be enforced as provided by law. A judgment awarding money may become a lien against any real estate

you own now or in the future, and may also be enforced by garnishment or seizure of property.

Y7
Dated this day of September, 2016.

Gray & Associates, L.L.P.
Attorneys for Plaintiff

/Pﬁicizm.“bmmo-’/
State Bar No. 1045312

16345 West Glendale Drive
New Berlin, WI 53151-2841
(414) 224-1987

070241F02

Address of Court:

Milwaukee County Courthouse
901 N, Ninth Street
Milwaukee, WI 53233-1425

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtained will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you personally liable for the debt.



STATE OF WISCONSIN CIRCUIT COURT MILWAUKEE COUNTY

l6CY"26787

Wells Fargo Bank, N.A.
3476 Stateview Boulevard

Fort Mill, SC 29715 COMPLAINT
Plaintiff, Case No.
Vvs.
Case Code 30404
Gerald P. Griesemer (Foreclosure of Mortgage)
2367 S 98th St The amount claimed exceeds $10,000.00

West Allis, WI 53227-2223

Jane Doe Griesemer
2367 S 98th St
West Allis, WI 53227-2223

West Allis City a/k/a City of West Allis
7525 W Greenfield Ave
West Allis, WI 53214-4648

Defendants.

Plaintiff, by its attoreys, Gray & Associates, L.L.P., pleads as follows:

1. The plaintiff is the current holder of a certain note and recorded mortgage on real estate
located in this county, a true copy of the note is attached hereto as Exhibit A and is incorporated by
reference. A true copy of the mortgage is attached hereto as Exhibit B and is incorporated by reference.

2. The mortgaged real estate is owned of record by Gerald P. Griesemer.

3. The mortgage loan borrower, Gerald P. Griesemer, failed to maintain adequate hazard
insurance and payment of taxes and under item 9 (b) (iii) of the mortgage, the mortgagee has elected to
accelerate the debt and there is now due and owing to plaintiff the sum of $196,208.89.

4. The plaintiff has declared the indebtedness immediately due and payable by reason of the
default and has directed that foreclosure proceedings be instituted.

5. The mortgaged premises is a parcel of land which is 20 acres or less; with a one to four
family residence thereon which is not occupied as the homestead of the defendants; said premises cannot
be sold in parcels without injury to the interests of the parties. RECEIVED
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6. The mortgagors expressly agreed to the reduced redemption period provisions contained
in Chapter 846 of the Wisconsin Statutes; the plaintiff hereby elects to proceed under section 846.103(2)
with a three month period of redemption; thereby watving judgment for any deficiency against every
party who is personally liable for the debt, and to consent that the owner, unless he or she abandons the
property, may remain in possession and be entitled to all rents and profits therefrom to the date of
confirmation of the sale by the court.

7. No proceedings have been had at law or otherwise for the recovery of the sums secured
by said note and mortgage except for the present action, and all conditions precedent to the
commencement of this action are satisfied.

8. That Jane Doe Griesemer has or may claim to have an interest in the subject encumbered
property by virtue of being the present spouse of Gerald P. Griesemer.

9. That West Allis City has or may claim to have an interest in the mortgaged premises by
virtue of a judgment against Gerald P. Griesemer in the amount of $19,986.1 2 docketed June 19, 2009,
Case No. 08CV10904, but upon information and belief, said mortgage was paid in full and should be
satisfied of record through accord and satisfaction.

WHEREFORE, the plaintiff demands.

1. Judgment of foreclosure and sale of the mortgaged premises in accordance with the
provisions of section 846.103(2) of the Wisconsin Statutes, with plaintiff expressly waiving its right to
obtain a deficiency judgment against any defendant in this action.

2. That the amounts due to the plaintiff for principal, interest, taxes, insurance, costs of suit
and attorney fees be determined.

3. That the defendants, and all persons claiming under them be barred from all rights in said
premises, except that right to redeem.

4. That the premises be sold for payment of the amount due to the plaintiff, together with
interest, reasonable attorney fees and costs, costs of sale and any advances made for the benefit and

preservation of the premises until confirmation of sale.



S. That the defendants and all persons claiming under them be enjoined from committing
waste or doing any act that may impair the value of the mortgaged premises; and

That the plaintiff have such other and further judgment order or relief as may be just and

equitable.

\ T

Dated this day of September, 2016.

Gray & Associates, L.L.P
Attorneys for Pla

Patricia C. Lonzo

State Bar No. 1045312

16345 West Glendale Drive
New Berlin, WI 53151-2841
(414) 224-1987

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtained will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you personally liable for the debt.



CLOSED-END FIXED RATE NOTE
(HOME EQUITY CONVERSION)

bl
FHA Case No.
OCTOBER 26, 2009
2367 S8 9BTH STREET
WEST ALLIS, WI 53227

[Property Address}

1. DEFINITIONS
"Borrower" means each person signing at the end of this Note. "Lender’ means

WELLS FARGO BANK, N.A.

and its successors and assigns. "Secretary” means the Secretary of Housing and Urban
Development or his or her authorized representatives.

2. BORROWER'S PROMISE TO PAY; INTEREST

In retum for amounts to be advanced by Lender to or for the benefit of Borrower under the
terms of a Home Equity Conversion Loan "Agreement dated 10 /25(0 ("Loan
APreément"), Borrower promises to pay to the order of Lender a principal amount equal (o ?he sum
of all Loan Advances made under the Loan Agreement with interest. All amounts advanced by

Lender, plus interest, if not due earlier, are due and payable on FEBRUARY 28TH , 2095
Interest will be charged on unpaid principal at the rate of FIVE AND 490/1000
percent ( 5.4590 %) per year until the full amount of

principal _.has been ﬁaid. The interest rate may change in accordance with Paragraph 5 of this Note.
Accrued interest shall be added to the principal balance as a Loan Advance at the end of each
month. Solely for the purpose of calculating interest, a payment received by Lender within 20 days
prior to or after the date it is due will be deemed to be paid on such due date.
3. PROMISE TO PAY SECURED

Borrower's promise to pay is secured by a mortgage, deed of trust or similar security
instrument that is dated the same date as this Note and called the "Security Instrument.” The
Shectl{?'ty instrument protects the Lender from losses which might result if Borrower defaults under
this Note.
4. MANNER OF PAYMENT

(A} Time
Borrower shall pay all outstanding principal and accrued interest to Lender upon
receipt of a notice by Lender requiring immediate payment in full, as provided in Paragraph
6 of this Note.
{B) Place

Payment shall be made at WELLS FARGO BANK, N.A.

3480 STATEVIEW BLVD. MAC X7802-038

FORT MILL, SC 29715-7203 800-472-3209 , of any such
other place as Lender may designate in writing by notice to Borrower.
(C) Limitationof Liabilifx

Borrower shall have no personal liability for payment of this Note. Lender shall
enforce the debt only through sale of the Property covered by the Security Instrument
("Property"). If this Note is assigned to the Secretary, the Borrower shall not be liable for
any difference between the mortgage insurance benefits paid to Lender and the outstanding
indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

5. BORROWER'S RIGHT TO PREPAY
A Borrower has the right to 1Pay the debt evidenced by this Note, in whole or in part, without
chafge or penalty. Any amount of debt pregaid will first be applied to reduce the principal balance of
me Necond Note described In Paragraph 10 of this Note and then to reduce the principal balance of
is Note.
All prepayments of the principal balance shall be applied by Lender as follows:

First, to that portion of the principal balance representing aggregate payments for
mortgage insurance premiums;
Second, to that portion of the principal balance representing aggregate payments for
servicing fees;
Third, to that portion of the principal balance representing accrued Interest due
under the Note; and
Fourth, to the remaining portion of the principal balance. To the extent Borrower
prepays any outstanding balance under this l\ﬁ)le, such amounts will no longer be
available to be advan under this Note.
6. IMMEDIATE PAYMENT IN FULL

(A) Death or Sale
Lender may require immediate payment in full of all outstanding principal and

accrued interest if:
(i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower, or
(i} All of a Barrower's title in the Property (or his or her beneficial interest in a trust
owning all or part of the Prc;yerty) is sold or otherwise transferred and no other
Borrower retains tille to the Property in fee simple or retains a leasehold under a
lease for not less than 99 years which Is renewable or a lease having a remaining
period of not less than 50 years beyond the date of the 100th birthday of the
youngest Borrower or retains a life estate (or retaining a beneficial interest in a trust
with such an interest in the Property).

First American Loan Production Services Wisconsin HECM Fixed Rate Note
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(B) Other Grounds
Lender may require immediate payment in full of all outstanding principal and
accrued interest, upon approval by an authorized representative of the Secretary, if:
(i) The Property ceases to be the pn'nciﬁal residence of a Borrower for reasons other
than death and the Property is not the principal residence of at least one other
Borrower;
(i) For a period of longer than 12 consecutive months, a Borrower fails to physically
occupy the Property because of physical or mental illness and the Property s not the
principal residence of at least one other Borrower; or
{iii} An obligation of the Borrower under the Security Instrument is not performed.

(C)} Payiment of Costs and Expenses

Lender has required immediate payment In full, as described above, the debt
enforced through sale of the Property may include costs and expenses, including reasonable
and customary attomeYs fees, associated with enforcement of this Note to the extent not
prohibited by applicable taw. Such fees and costs shall bear interest from the date of
disbursement at the same rate as the principal of this Note.

(D) Trusts

Conveyance of a Borrowers interest in the Property to a trust which meets the
requirements of the Secretary, or conveyances of a trust's interests in the Property to a
Borrower, shall not be considéred a conveyance for purposes of this Paragraph. A trust shall
not be considered an occupant or be considered as having a principal residence for purposes
of this Paragraph.

7. WAIVERS

., Borrawer walves the rights of presentment and notice of dishonor. "Presentment’ means
the right to require Lender to demand ayment of amounts due. "Notice of dishonor™ means the
right to require Lender to give notice to other persons that amounts due have not been paid.

8. GIVING OF NOTICES )

Unless applicable law requires a different method, any notice that must be lgiven to
Borrower under this Note will be given by delivering it or b¥ mailing it by first class mail to Borrower
at the property address above or at a different address | Borrower has given Lender a notice of
Borrower's different address.

_ Any notice that must be given to Lender under this Note will be given by first class mail to
Lender at the address stated in Paragraph 4(B) or at a different address if Borrower is given a notice
of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE
* If more than one person signs this Note, each person is fully obligated to keep all of the
Bromises made in this Note. Lender may enforce its rights under this Note only through sale of the
roperty.
10. RELATIONSHIP TO SECOND NOTE
{A) Second Note
Because Borrower will be required to repay amounts which the Secretary may make
to or on behalf of Borrower pursuant to Section 255()(1)(A) of the National Housing Act
gnd the Loan Agreement, the Secretary has required Borrower to grant a Second Note to the
ecretary.
(B} Relationship of Secretary Payments to this Note

Payments made by the Secrstary shall not be included in the debt due under this

Note unless:

i) This Note is assigned to the Secretary; or

i) The Secretary accepts reimbursement by the Lender for all payments made by

the Secretary.

If the circumstances described in (i) or (i) occur, then ali payments by the Secretary,
including interest on the payments, shall be included in the debt.
{C) Effect on Borrower

Where there is no assignment or reimbursement as described in (B)(i) or (ii} and the
Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under this Note until the Secretary has required
ﬁayment in full of all outstanding principal and accrued interest under the Second
ote held by Secretary, notwithstanding anything to the contrary in Paragraph 6 of
this Note; or
(i) Be obiigated to pay interest under this Note at any time, whether accrued before
or after lhee(fayments by the Secretary, and whether or not accrued interest has
been included in the principal balance of this Nate, notwithstanding anything to the
contrary in Paragraph 2 of this Note or any Allonge to this Note.

{(Acknowledgments on following page)
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BYt SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
ote.

/&W /2 &W (Seal)

GERALD P GRIESEMER -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
SE _.
ECOUTOF
WIHOMIEGROER ™ |
o FARGO B?ﬁ‘f‘ '
WEU | oo Pres\de“‘
BY fgoan M. MHE"
First American Loan Production Services Wisconsin HECM Fixed Rate Nole
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* This Instrument was' Drafted By: Amanda Johnson

TR
R PR A, A C DOC.# 09828226

Individual's Address: REGISTER'S OFFICE | S
9021 yer1oan way , (D Milwaukee County, WI|
WEST CHESTER , OH 450690000

When Recorded Mail To: RECORDED  12/23/2009 08:55AM
WFHM FINAI DOCS
405 SW 5TH STREET ' JOHM LA FAVE
-'DES MOINES, IA 50309-4600 REGISTER OF DEEDS
' . AMOUNT : 29.00
Parcel ID Number: i
CLOSED-END FIXED RATE E BEEEL2 6

HOME EQUITY CONVERSION MORTGAGE

[Space Above This Line For Recording Datal

‘State of Wisconsin FHA Cas_

THIS MORTGAGE ("Security Instrument") is given on 10/26/09 . The
mortgagor s GERALD P GRIESEMER, A SINGLE PERSON

whose address is 2367 S 98TH STREET, WEST ALLIS, WI 53227
("Borrower").  This

Security Insfrument is given to WELLS FARGO BANK, N.A.
WELLS FARGO BANK, N.A.

which is organized and existing under the laws of THE UNITED STATES
and whose address is

‘P.O. BOX 11701

NEWARK, NJ 071014701 . ("Lender”). Borrower
has agreed to repay to Lender amounts which Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as
this Security Instrument ("Loan Agreement"). The agreement to repay is evidenced by Borrower's
Note dated the same date as this Security Instrument ("Note"h This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest and all renewals,
extensions and modifications of the Note, up to a maximum

principal amount of O HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED AND 00/100

(US. § #wxxxwxwxxsx247 500.00 ); (b) the payment of all other sums, with interest, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the
terms of this Security Instrument; and (c) the

© 2008 First American Real Estate Solutions LLC
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performance of Borrower's covenants and agreements under this Security Instrument and the Note.
The full debt, including amounts described in (a), (b), and (c) above, if not due earlier, is due and
payable on FEBRUARY 28TH, 2095 . For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in

MILW’Z'\UKEE County, Wisconsin:
See attached

which has the address of 2367 S 98TH STREET

[Street]
[Borrower's Post Office Address, If Different}
WEST ALLIS WI 53227 ("Property Address");

[City] ’ [State] [Zip Code]

TOGETHERWITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and fixtures now or hereafter a part of the praoperty. Alf
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Praperty "

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principaland Interest. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the . Note.
2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from monthly payments due to the Borrower or by charging such payments to a
line of credit as provided for in the Loan Agreement.

" 3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
("Secretary”). Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

¢ In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof- of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender jointly. Insurance proceeds shall be applied to

First Amarican Loan Production Services Wisconsin HECM Sacurity Instrument
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restoration or repair of the damaged Property, if the restoration or repair is economically feasible
and Lender's security is not lessened. !f the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property and then to the reduction of the indebledness under 'the Note and this Security
Instrument.  Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

in the event of foreclosure of this Security instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass to the purchaser.

4. .Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; L.easeholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence" shall
have the same meaning as in the Loan Agreement.

* Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in
defauit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee ftitle to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure” to pay would adversely affect Lender's interest in the Property, upon Lender's reguest
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

, If Borrower fails to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower
all amounts due to the Secretary for the Mortigage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

. 6. Inspection.Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant er abandoned
Property without notice to the Bomower.

7. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally, entitled thereto.

Wisconsin HECM Security Instrument
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. rBundsfgli:Accg‘erﬁtionof Debt. = . .
(a) Due and Payabie. Lender may require immediate payment in full of all sums secured by
this Security instrument if: )
(i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower; or
(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust
owning all or part of the Property) is sold or otherwise transferred and no ather
Borrower retains title to the Properfy in fee simple or retains a leasehold under a lease
for not less than 99 vyears “which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th bir.thda{ of
the youan‘est Borrower or retains a life ‘estate (or retaining a beneficial interest in a frust
with” such an interest in the Property).

Sb) Due and Payable with Secretary Approval. Lender may require immediate payment in
ull of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other
than death and the Property is not the principal residence of at least one other
Borrower; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to
occupy the Property because of physical or mental iliness and the Property is not the
principal residence of at least one other Borrower; or

{iii) An obligation of the Borrower under this Security Instrument is not performed.

!c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in
his Paragraph (a) (ii) or {b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower
whenever the loan becomes due and payable under Paragraph 9 (a} (i) or {b). Lender shall
not have th‘?h right to commence foreclosure until Borrower has had tgm‘fy (éO) days after
notice to either: ’

(i) Correct the matter which resulted in the Security Instrument coming due and

payable; or

ii) Pay the balance in full, or

fif) Sell the Property for the lesser of the balance or 95% of the appraised value and

ap % the net proceeds of the sale toward the balance; or

(iv;) rovide the Lender with a deed in lieu of foreclosure.
(e} Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.
() Martgage Not insured. Borrower agrees that should this Security Instrument and the
Note not be eligible for insurance under the National Housing Act within
SIXTY DAYS from the date hereof, if permitted by Applicable Law Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to SIXTY DAYS from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Borrower shall not be liable for any difference between the martgage
insurance benefits paid to Lender and the outstanding indebtedness, including accrued interest,
owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instrument, Borrower

First American Loan Production Sarvices Wisconsln HECM Securty Instrument
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shall correct the condition which resuited in the requirement for immediate payment in full.
Foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated
with the foreclosure proceeding shall be added to the principal balance. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as ff
Lender had nat required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclasure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Security Instrument.

12. ‘Lien Status.

.;g) Madification. Borrower agrees to extend this Security Instrument in accordance with this

aragraph 12(a). If Lender determines that the original lien status of the Security Instrument

is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum perioc?’ under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the origina! lien status ta be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title
evidence indicates that the Property is not encumbered by any liens (except this Security

Instrument, the Second Security Instrument described in Paragraph 13(a) and any

subordinate liens that the Lender determines will also be subordinate to any future

loan advances), Lender shall request the Borrower to execute any documents necessary to

protect the lien status of future loan advances. Borrower agrees to execute such

documents. [f state law does not permit the original lien status to be extended to future loan
advances, Borrower will be deemed to have failed to have performed an obligation under
this Security Instrument.

{b) Tax Deferral Programs.Borrower shall not participate in a real estate tax deferral
rogram, if any liens created by the tax deferral are not subordinate to this Security
nstrument.

g:) PriorLiens. Borrower shall promptly discharge any lien which has prioritx over this
ecurity Instrument unless Borrower: (a) agrees in writing to the payment of the obli?ation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the

Property; or (c} secures from the holder of the lien an agreement satisfactory to Lender

subordinating the lien to all amounts secured by this Security instrument, If {ender

. determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of

the giving of notice.

13. Relationshipto Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make
to or on behalf of Borrower pursuant to Section 255(8 1)(A) of the National Housing Act
and the Loan Agreement, the Secretary has required Borrower to execute a Second Note
and a Second Security Instrument on the Property.
. (b} Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under, the Note unless:
i) This Security tnstrument is assigned to the Secretary; or
if) Th? Secretary accepts reimbursement by the Lender for all payments made by the
ecretary.
If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note.
fc; Effect on Borrower. Where there is no assignment or reimbursement as described in
b){i) or (ii) and the Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pag amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Property, until the
Secretary has reguired payment in full of all outstanding principal and accrued interest
under the Second Note; or
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(i2 Be obligated to pay interest under the Note at any time, whether accrued before or

after the payments by the Secretary, and whether or not accrued interest has been
included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of

the Second Security Instrument or to take actions to preserve the value of the Property,

even though Lender may be unable to collect amounts owed under the Note because of

restrictions in this Paragraph 13.

14. Forbearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
ar remed¥‘ shall not be a.waiver of or preclude the exercise of any right or remedy.

15. Successorsand AssignsBound;Joint and Several Liability. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assign any rights or obligations under this Security Instrument or under-the Note,
except to a trust that meets the requirements of the Secretary. Borrower's covenants and
agreements shall be joint and several.

"16. Notices. Any natice to Borrower provided for in this Security Instrument shali be given
by delivering it or by mailing it by first class mail unless Applicable Law requires use of .another
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any notice to Lender shall be given by first class mail to Lender's address stated

erein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 16.

17. GoverningLaw; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignmentof Rents. Borrower unconditionally assigns and transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the
rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender or
Lender's agents. However, priar to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security only.
if Lender gives notice of breach to Borrower; (a) ali rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Securigf
Instrument; (br) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform an?I act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full.

.20. ForecjosureProcedure.if Lenderrequiresimmediate paymentin full underParagraph9,
Lender. at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 20, including, but not limited to, Reasonable Attorneys' Fees
{as defined in Paragraph 25) and costs of title evidence. .

'If Lenderinvokesthe power of sale, Lendershall give notice of sale in the manner prescribed
by Applicable Law to Borrower and to the other persons prescribed by Applicable Law. Lender shall
publish the notice of sale, and the Property shall be sold in the manner prescribed by Applicable
Law. Lender or its designee may purchase the Property at any sale. The proceeds of the sale shall
be applied in the following
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order;ia) to all expenses of the sale, including, but not limited to, Reasonable Attorneys' Fees (as
defined in Paragraph 25); (b) to all sums secured by this Security Instrument; and {c) any excess to
the clerk of the circuit court of the county in which the sale is held.

. . 121, LienPriority. The full amount secured by this Security Instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date the
initial disbursement was made, regardless of the actual date of any disbursement. The amount
secured by this Security Instrument shall include alf direct payments by Lender to Borrower and all
other loan advances permitted by this Securit?' Instrument for any purpose. This lien priority shall
apply notwithstanding any State constitution, [aw or regulation, except that this lien priority shall
not affect the priority of any liens for unpaid State or local governmental unit special assessments or
taxes. ;
'22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

23. Accelerated RedemptionPeriods.if (a) the Property is 20 acres or less in size, (b) Lender
in an action to foreclose this Security Instrument waives all nght to a judgment for deficiency and
g;) Lender consents to Borrower's remaining in possession of the Property, then the sale of the

roperty may be 6 months from the date the judgment is entered if the Property is owner-accupied
at the time of the commencement of the foreclosure action. If conditions {b) and {c) above are met
and the Property is not owner-occupied at the time of the commencement of the foreclosure action,
then the sale of the Property may be 3 months from the date the judgment is entered. In any event,
it the Property has been abandoned, then the sale of the Property may be 2 months from the date
the judgment is entered.

1 24. Attorneys' Fees. If this Security Instrument is subject to Chapter 428 of the Wisconsin
gthatutes, "Reasonable Attorneys' Fees" shall mean only those attorneys' fees allowed by that

apter.

' 25. ObligatoryLoan Advances. Lender's responsibility to make Loan Advances under the
terms of the Loan Agreement, including Loan Advances of princiﬁal to Borrower as well as Loan
Advances for interest, MIP, Servicing Fees and other charges, shall be obligatory.

.26, Ridersto this Security Instrument. [f one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend ‘and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part OP this Security Instrument. [Check applicable box{es).]

[] condominium Rider 1 Planned Unit Development Rider
[J other (Specify)

{Acknowledgments an following page)
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

J/%ﬁ/w«&[ ~ Q% W (Seal)

GERALD P GRIESEMER -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgement}

State of Wisconsin

NIV AR =2

County of

This instrument was acknowledged before me on ok 4— R6, 2007 by
Grrald, P é'h/ 7 S €4

CIAL, o
(Signature of notarial 61’15’ é;%
d/?t’m/ £ eAA /y

(Seal, if any)
o RRYL. - (
ol Whasits . "
%,‘ \COPING ] 2 _M?M»/ Flt-toc.
% '.;;/\\ NE Title (and rank}
m.m(‘)\( R Qg
o~/ 7-29 /_3,

{My commission expires
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Lots 27-and 28, in Block 10, in Kinsey's Park Gardens, in the Southeast V4 of Section 5, and the Northeast % of
Section 8, in Township 6 North, Range 21 East, im the Gity of West Allis, Milwaukee County, Wisconsin.
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