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CITY OF WEST ALLIS

CITY CLERK
STATE OF WISCONSIN CIRCUIT COURT MILWAUKEE COUNTY
Bank of America, N.A.
400 National Way HON. JOHN DIMOTTOQ, BR. 41
Simi Valley, CA 93065 SUMMONS CIVILE
Plaintiff, Case No.
Vs,
Case Code 30404

Asencion Ornelas Ramirez
2540 S 9th Pl
Milwaukee, WI 53215-3426

Gloria Omelas Hernandez
2540 S 9th P1
Milwaukee, WI 53215-3426

West Allis City
7525 W Greenfield Ave
West Allis, WI 53214-4648

Defendants.

(Foreclosure of Mortgage)
The amount claimed exceeds $10,000.00

THE STATE OF WISCONSIN

To each person named above as a defendant:

You are hereby notified that the plaintiff named above has filed a lawsuit or other legal action

against you. The complaint, which is attached, states the nature and basis of the legal action.

Within 20 days of receiving this summons (60 days if you are the United States of America, 45

days if you are the State of Wisconsin or an insurance company), you must respond with a written

answer, as that term is used in Chapter 802 of the Wisconsin Statutes, to the complaint. The court may

reject or disregard an answer that does not follow the requirements of the statutes. The answer must be

sent or delivered to the court, whose address is set forth below, and to the plaintiff's attorney, at the

address set forth below. You may have an attorney help or represent you.

If you do not provide a proper answer within 20 days (60 days if you are the United States of

America, 45 days if you are the State of Wisconsin or an insurance company), the court may grant

Jjudgment against you for the award of money or other legal action requested in the complaint, and you

may lose your right to object to anything that is or may be incorrect in the complaint. A judgment may



be enforced as provided by law. A judgment awarding money may become a lien against any real estate

you own now or in the future, and may also be enforced by garnishment or seizure of property.

Dated this £ ~__ day of May, 2016.

Gray & Associates, L.L.P.
Attorneys for Plaintiff

William N. Foshag

State Bar No. 1020417
16345 West Glendale Drive
New Berlin, W153151-2841
(414) 224-1987

069561F01

Address of Court:

Milwaukee County Courthouse
901 N. Ninth Street
Milwaukee, W1 53233-1425

Gray & Associates, L.1.P. is attempting to collect a debt and any information obtained will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an aftempt to hold you personally liable for the debt.



16CV00L058

STATE OF WISCONSIN CIRCUIT COURT MILWAUKEE COUNTY

Bank of America, N.A.,
400 National Way

Simi Valley, CA 93065 COMPLAINT
PlaintifT, Case No.
vs.
Case Code 30404
Asencion Omelas Ramirez (Foreclosure of Mortgage)
2540 S 9th P1 The amount claimed exceeds $10,000.00

Milwaukee, WI 53215-3426

Gloria Ornelas Hernandez
2540 S 9th PI
Milwaukee, WI 53215-3426

West Allis City
7525 W Greenfield Ave
West Allis, W1 53214-4648

Defendants,

Plaintiff, by its attomeys, Gray & Associates, L.L.P., pleads as follows:

1. The plaintiff is the current holder of a certain note and recorded mortgage on real estate
located in this county, a true copy of the note is attached hereto as Exhibit A and is incorporated by
reference. A true copy of the mortgage is attached hereto as Exhibit B and is incorporated by reference.

2. The mortgaged real estate is owned of record by Asencion Omelas Ramirez and Gloria
Ornelas Hernandez.

3. There has been a failure to make contractual payments as required, and there is now due
and owing to plaintiff the principal sum of $145,281.60 together with interest from the Ist day of
February, 2014.

4, The plaintiff has declared the indebtedness immediately due and payable by reason of the
default in the payments and has directed that foreclosure proceedings be instituted.

5. The mortgaged premises is a parcel of land which is 20 acres or less; with a one to four

family residence thereon which is occupied as the homestead of the defendants; said premises cannot be

sold in parcels without injury to the interests of the parties.



6. The mortgagors expressly agreed to the reduced redemption period provisions contained
in Chapter 846 of the Wisconsin Statutes; the plaintiff hereby elects to proceed under section 846.101
with a six month period of redemption, thereby waiving judgment for any deficiency against every party
who is personally liable for the debt, and to consent that the owner, unless he or she abandons the
property, may remain in possession and be entitled to all rents and profits therefrom to the date of

confirmation of the sale by the court.

7. No proceedings have been had at law or otherwise for the recovery of the sums secured
by said note and mortgage except for the present action, and all conditions precedent to the
commencement of this action are satisfied.

8. That the names of all defendants herein are set forth in the Lien Report annexed hereto
and incorporated by reference; that the defendants have or claim to have an interest in the mortgaged
premises, as more particularly set forth in the said Lien Report, but that said interests are subject and
subordinate to the plaintiff's mortgage.

WHEREFORE, the plaintiff demands.

1. Judgment of foreclosure and sale of the mortgaged premises in accordance with the
provisions of section 846.101 of the Wisconsin Statutes, with plaintiff expressly waiving its right to
obtain a deficiency judgment against any defendant in this action.

2. That the amounts due to the plaintiff for principal, interest, taxes, insurance, costs of suit
and attorney fees be determined.

3. That the defendants, and all persons claiming under them be barred from all rights in said
premises, except that right to redeem.

4. That the premises be sold for payment of the amount due to the plaintiff, together with
interest, reasonable attorney fees and costs, costs of sale and any advances made for the benefit and
preservation of the premises until confirmation of sale.

5. That the defendants and all persons claiming under them be enjoined from committing

waste or doing any act that may impair the value of the mortgaged premises; and



That the plaintiff have such other and further Judgment order or relief as may be just and

equitable.

Dated this Zﬁa’ day of May, 2016.

Gray & Associates, L.L.P.
Attormeys for Plaintiff

b 206

William N. Foshag

State Bar No. 1020417
16345 West Glendale Drive
New Berlin, W1 53151-2841
(414) 224-1987

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtaihed will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you personally liable for the debt.



ADJUSTABLE RATE NOTE

FHA CASE NO.

JANUARY 25, 2011 IRVINE CALIFORNIA i
Do) [Ciy) Sa]

2540A S0UTH 9TH PLACE, MILWAUKEE, WISCONSIN 53215
(Psuperty Address}

1. PARTIES
"Borrower" means each person signing at (he end of this Note, and the person’s successors and assigns,

"Lender” means BROXER SCLUTIONS, INC. DBA NEW AMERICAN FUNDING, A

CALTFORNIA CORPORATION (CFL # 603A957) -
and its successors and assigns.

2. BORROWER'S PROMISE TO PAY; INTEREST
In return for a loan recoived from Lender, Borrower promises to pay the principal sum of
@E HUNDRED FIFTY-THREE THOUSAND NINE HUNDRED TWENTY-SEVEN AND 00/100
Dollars (U.S. $ 153,927.00 ). plus interest, to the order of Lender. Interest will be charged on unpuid
principal, from the date of disbursement of the loan proceeds by Lender, at the ratc of THREE AND ;

875/1000 percent { 3.875 %)
per year until the full amount of principal has been paid. The infcrest rate may change in accordance with Paragraph
5(C) of this Note.

Solcly for the purpose of compuling infcrest, a nionthly payment received by the Note Holder within 30 days
prior to or after the date it is duc will be deemed to be paid on such due date.

3. PROMISETO PAY SECURED

Borrower's promise to pay is secured by a mortgage, deed of trust or similar security instrument that is dated
the same date as this Note and called the "Sccurity lostrument.” That Security Instrument protects the Lender from
losses which might result if Borrower defaults under this Note.

4. WMANNER OF PAYMENT

(A) Time P

Borrower shall make a payment of principal and interest to Lender on the 3.8t day of each month begm.mng
on MARCH 1, 2011 . Any principal and inferest remaining on the 18C  day of
FEBRUARY, 2041 » will be due on that date, which is called the "Maturity Date." ;

(B) Place
Payment sha)l be made at 16808 ARMSTRONG AVENUE, SUITE 2 15, IRVINE,

CALIFORNIA 92606
or at such other place s Leader may designate in writing by notice to Borrotwér.
(C) Amount
Initially, each monthly payment of principal and interest will be in the amour of U.S.
§ 723.82 - This amount will be part of a larger monthly payment requited by the Security
Instrument that shall be agplied to prmclpal imerest and other jlems in the order described in the Secvrity Instruracal,
This amounl may change in accordance with Paragruph 5(B) of this Note.

Borrower Injtiaks: gi/(; Z’ /
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5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The imterest rate may change on the 18t  day of APRIL, 2016 . and on that
day of euch succecding year. “Change Date™ means each date on which the interest rate could change.
(B) The Index :
Begimning with the first Change Date, the interest rate will be based on an Tadex. “Index” meaas the weekly
average yield on United States Treasury Securilies adjusted to a constant meturity of one year, as made available by
the Pederal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the Change
Date. [ the [ndex (as defined above) is no longer available, Lender will use as e new Index any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index. :
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate 2 new interest rate by adding a margin of TWO AND
250/1000 percentage points ( 2.250 %)
1o the current Index and rounding the sum to the nearcst one-eighth of one percentage point (0.125%). Subjest to the
limits stated in Paragraph 5(D) of this Note, this ronnded amount will be the pew interest rate until the nexe Change
Date.
(D) Limits on Interest Rate Changes
The cxisting interest rate will never increase or decrease by more than ONE AND 000/1000
percentage points ( 1.000 %)
on any single Change Date. The interest rate will never be more thaen FIVE AND 000/1000 :
pereentage points ( 5.000 %)
higher or lower than the initial inferest rate stated in Peragraph 2 of this Note. My intercst rate will never be grenter
than 8.875 %. ;

(E) Calculntion of Payment Change i

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal bajance in full at the Maturity Date at the new
interest rate through substantially equal payments. In making such caleulation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default i payment on the Note, reduced by
the amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly
payment of principal and interest

(F) Notice of Changes

Lender will give natice to Borrower of any change in the interest rate and monthly payment amount, The notice
must be given at Jeast 25 days before the new manthly payment amount ig due, and must set forth (i) the date of the
natice, {ii) the Chanpe Date, (iii) the o}d interest rate, (iv) the new interest rale, (v) the new monthly payment amonnt,
(vi) the Current Index and tho date it was published, (vii) the method of calculating the change in monthly payment
amnaunl, end (viii) any other information which may be required by taw fram time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5{C) and 5(D) of this Note will become effective
on the Change Date. Borrowers shall make a payment in the new monthly amount beginniag on the first payment dite
which occurs at jeast 25 days after Lender has given Borrower the notice of changes required by Parayraph 5(F) bf
this Notc. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated §n
accordance with Paragraph 5(E) of this Note for any payment date cccurring less than 25 days afler Lender has given
the required notice. If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment amourits
exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option o
either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rale (a retc equal
to the interest rate which should bave been stated in a timely notice), or (i) request that any excess payment, with
interest thercon at the Note rate, be applied as payment of principal. Lender’s obligation to return any excess payment
with interest on demand is not assignable even if this Note is otherwise assigned before the demund for retutn is made,

Berrower [nitials: M Z |
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6. BORROWER'S RIGHT TO PREPAY

Borrower has the right to pay the debt evidenced by this Nate, in whole or in part, without charge or penalty,
on the first day of any moath. Lender shall acoept prepayment on other days provided that Borrower pays imerest
on the amourt prepaid for the remainder of e tonth to the extent required by Lender and permitted by regulations
of the Secretary. If Borrower makes a partial prepayment, there wilt be no changes in the due date or in the amount
of the monthly payment unless Lender agrees in writing to those changes. .

7. BORROWER'S FAILURETO PAY
(A) Late Charge for Overdue Payments :
If Lender has not received the full monthly payment required by the Security lnstrument, as described ié
Paragraph 4(C} of this Note, by the end of fifteen calendar days after the payment is due, Lender may callect a late
charge in the amount of FOUR AND 000/1000 :
percent { 4.000 %) of the overdue amount of each payment,
(B) Default .
If Borrawer defaults by failing to pay in full any monthly payment, then Londer may, except as limited by
regulations of the Secretaryin the case of payment defaulls, require immediate payment in full of the principat balance
remaining due and ali accrued interest. Lender may choose not 1o exercise this option wilhout waiving its rights in
the event of any subsequent defawlt, This Notc does not authorize acceleration when not permitted by HUD
regulations, As used in this Note, "Secretary” means the Secretary of Housing and Urban Development or his or hef
designee. :
(C) Payment of Costs and Expenses :
TF Lender has required immediate payment in full, as described sbove, Lender may require Borrawer io pay costs
and expenses including reasonable and customary atiorneys' fees for enforcing this Note to the extent not prohibited
by applicable law. Such fecs and costs shatl bear interest from the date of disburscment at the same rate as the

principal of this Note.

8. WAIVERS :
Borrower and any other person who has obligations under this Note waive the rights of presentment and notice

of dishonor. "Presentment” means the right to require Lender 1o demand paymeot of amounts doe, "Notice of

dishonor* means the right to require Lender to give notice to other persons thet amounts due have not becn paid. *

9. GIVING OF NOTICES :
Unless applicable law requires a different method, any notice that must be given to Bosrawer under this Note
will be given by delivering it or by mailing it by first class mail to Borrower at the property address above or at 3
different address if Borcower hes given Lender a notice of Borrower's different address, R
Any notice that mustbe given to Lender under this Note will be given by first class mail 1o Leader at the address
stated in Paragraph 4(B) or at a different address if Borrower is given a notice of that different address.

10. OBUGATIONS OF PERSONS UNDER THIS NOTVE :
If more than one person signs tbis Note, each person is fitlly and personally obiigated to keep alt of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or
endorser of this Note is also obligated to do these things. Any person who takes over these obligations, inchuding
the obligations of a goarantor, surcty or endorser of this Note, Is also obligated to keep all of the promises made in
this Note. Leader may enforce its rights under this Note against cach person individually or against al signatories
togethér, Any one person signing this Note may be required to pay al) of the amounts owed under this Note.  °

Borrower [nitials: _/ 5 Idfi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contnined in pages 1 through
4 of this Note.

7 ‘ f
aULL_ (Seal) (Seal
ASENCION ORNELAS " Y.Borrower -Borrower
RAMIREZ :
(Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrowdr
[Sign Original Only]
WISCONSIN FHA ADJUSTABLE RATE NOTE ic CRermme
WIFHAA NTE 0171211 Paged of 4 e e e e

EXHIBIT A




BY

Allonge to Promissory Note
Pay to the order of:

BANK OF AMERICA, N.A.

Without Recourse, BROKER SOLUTIONS, INC. DBA NEW AMERICAN FUNDING

1

By:

TTY ARVIELQ, VP

Re: ASENCION ORNELAS RAMIREZ
2540 A SOUTH 9TH PLACE
MILWAUKEE, WI 53215

o e

Loan Amount: $153,927.00

Date: JANUARY 25, 2011

PAY TO THE ORDER OF

WITHOUT RECOURSE
BANK OF AMERICA, N.A,

Meiauate, & olantss.

MICHELE SJOLANDER
SENIOR VISE PRESIDENT

EXHIBIT A




DOC.# 09969847

RECORDED
02/10/2011 02:30PM

JOHN LA FAVE
REGISTER OF DEEDS
Milwaukee County, WI
AMOUNT: $3Q.00

S‘E}E EXEMPT #: 0

Y¥*This document has been

elecc:onicallx racorded and
to the

returnad

MORTGAGE

Document Numbcr:—

Return Address: BROKER SOLUTIONS, INC. DBA NEW
AMERXCAN FUNDING
%ggOB ARMSTRONG AVENUE, SUITE

IRVINE, CALIFORNIA 92606

497-0622-2
Farcel 1.D. Number

THIS MORTGAGE ("Securily [ostrument”) Is given on  JANUARY 25 , 2011
The mortgagoris ASENCION ORNELAS RAMIREZ AND GLORIA ORNELAS
HERNANDEZ, HUSBAND AND WIFE AND CRISTINA ORNELAS s A BINGL'E. WOMAN
{"Borrower"),
This Security Instrument is. given to Mortgage Elecironic Registration Syslems, Inc, ("MERS") as Mortgages, MERS
Is the nomluee for Lender, s hercinaftor defined, and Lender’s successors and assigns, MERS is organized and
existing under the laws of Dclaware, and has ag address and telephono number of P.O., Box 2026, Flint, MI 48501-
2026, te). (888) 679-MERS.
BRCFER, SOITENS, 1N, DB NGW AVERIIN FOUING, A (WITRORVIA CCRECRATTN ("Lendec™)
is organized and existing under the laws of CALIFORNIA N
and has an address of 16808 ARMSTRONG AVENUE, SUITE 215, IRVINE,
CALIFORNIA 92606 .
Borrower owes Lender the principal sum of ONE HUNDRED FIFTY-THREE THOUSAND NINE
HUNDRED TWENTY-SEVEN AND 00/100 Dollars (U.S. $§ 153, 927.00 5
‘This debt is avidenced by Borrower's note dated the same date as this Security Yastument ("Note™), which provides
for monthly payments, with the full debt, if not paid earlier, due and payableon FEBRUARY 1., 2041 .
This Scourity Instrument secures to Lender: (a) the repayment of the debt ovidenced by the Note, withi intereat,
aud all renswals, extensions and modifications of the Note; {b) the payment of ull other sums, with interest,
advanced under paragraph 7 (o protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreemonts under this Security Instrument and the Note, For this purposs,
Borrower does herehy mortgage, graat and convey v MERS (zolely as nominee for Lender and Lender' s succossors
end assigns) and to the ors i of MERS, with power of sale, the following described properly located

&

in MILWAUKEE County, Wisconsin:

Borrower Tnitials: M /L MCM —

FHAVWSDONSm‘MOHTGAGE-MERB .
WIMTGZ 1A 05109710 Page10of 9 R

submitter.
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SEE ATTACHED LEGAL DESCRIPTION

which has the address of 2540A SOUTH 9TH PLACE

[Street}
MILWAUKEE » Wisconsin 53215 ("Property Address"):
[City) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and aell easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents cn the
Praoperty, and (¢) premiums for insurance required under paragraph 4, In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Bstate Settlement Procedures
Actof 1974, 12 U.S.C. §2601 &t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
fromtime to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for

the mortgage insurance premium.
.o 1 g
Borrower Initials: / A
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the firll payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for jtems (@), (b), and (c).

3. Application of Payments. All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge

by the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure ail improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. AIll or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

Borrower Initials:l/g s /) )kf / M _C;Q-_L":
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hercby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
of postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity Jegally entitled thereto.

7. Charges toe Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in ful),
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
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paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations

of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option require immediate payment in filll of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Sccurity Instrument and
the Note, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option

may not be exercised by Lender when the unavailability of insurance is solely due to Lender' s failure to remit

a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower' s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall teader in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reascnable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower' s successors in interest. Any forbearanceby Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is Iocated. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
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to the presence, use, or storage on the Property of small quaatities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substaaces affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pgasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower' s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constifutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a Jjudicially appointed recefver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defavit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys' fees (as defined in paragraph 21) and costs of title evidence.

If Lender invokes the power of sale, Lender shall give notice of sale in the manner prescribed by applicable
Iaw to Borrower and to the other persons prescribed by applicable law. Lender shall publish the notice of sale,
and the Property shall be sold in the manner prescribed by applicable law. Lender or its designee may purchase
the Property at any sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys' fees (as defined in paragraph 21); (b) to 2l sums
secured by this Security Instrument; and (¢) any excess to the cierk of the circuit court of the county in which
the sale is held,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Sccretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act') (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, L.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

under applicable law.
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20. Accelerated Redemption Periods. If the Property is a one- to four-family residence that is owner-occupied
at the commencement of a foreclosure, a farm, a church or owned by a tax exempt charitable organization, Borrower
agrees to the provisions of Section 846. 101 of the Wisconsin Statutes, and as the same may be amended or renumbered
from time to time, permitting Lender, upon waiving the right to judgment for deficiency, to hold the foreclosure sale
of real estate of 20 acres or less six months after a foreclosure judgment is entered. If the Property is other than a one-
to four-family residence that is owner-occupied at the commencement of a foreclosure, a farm, a church, or a tax-
exempt charitable organization, Borrower agrees to the provisions of Section 846. 103 of the Wisconsin Statutes, and
as the same may be amended or renumbered from time to time, permitting Lender, upon waiving the right to judgment
for deficiency, to hold the foreclosure sale of real estate three months after a foreclosure judgment is entered,

21. Attorneys' Fees. Ifthis Security Instrument is subject to Chapter 428 of the Wisconsin Statutes, "reasonable
attorneys' fees" shall mean only those attorneys' fees allowed by that Chapter.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

) Condominium Rider [ Graduated Payment Rider [} Growing Equity Rider
[ Planned Unit Development Rider X1 Adjustable Rate Rider [C] Rehabilitation Loan Rider
(0 Non-Owner Occupancy Rider [C] Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through
9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

-~

7
Seal)
ASENCION ORNELAS -Borrower

- Y ra
%M_ (Seal)
GLORTIA ORNELAS -Borrower

RAMIREZ HERNANDEZ
o_10
g (Seal) (Seal)
CRISTI ORNELAS -Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
‘Witness: ‘Witness:
-~
WITNESS: Jos2 M. Ortizcoss .
Comminfxed Notary Pablic WITNESS: Jos2 M. oml’uhll
imand for the State of Wiscongin Commissiened Notary ublic
in and for {he $%te of Wisconsin
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[Space Below This Line For Acknowledgment]}

State of WISCONSIN

County of o R AR o

This instrument was acknowledged before me on /g A o 2 ‘6- E9 7/

by ASENCION ORNELAS RAMIREZ AND GLORIA ORNELAS HERNANDEZ AND

CRISTINA ORNELAS

BRRLLLLTTHTTPPN

OSE M. OR] Signature of notarial officer™
STALE B8 Wis fosE AL Drgyge pes
===~ ‘Notary Public in and for
said County and State

JOSE M, ORTIZCOSS

Title

=, - fo 8
A e R

e, </n Ly &
(N4
AN Y o (Seal) My comumission expires; _ £ Z—-TF = 2 DS F dun

L,
1

.
ibegyie. }\l‘-‘

Description of Attached Document : Tide or
Typo of D B

This instrument was drafted by:

Senns i Miqa,
L85 A=

St 215 e
Tevine. CA. fzLoe

ARG ss e
ent e:& - - T B
Signe(s) Other Named Above:
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Loan Number : q

FHA MULTISTATE ADJUSTABLE RATE RIDER

FHA CASE NO.

L : o

THIS ADJUSTABLE RATE RIDER is made this 25th day of JANUARY 2011 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (“Mortgage”), of even date herewith, given by the undersigned ("Mortgagor") to secure
Mortgagor's Adjustable-Rate Note ("Note"), of even date herewith, tc BROKER SOLUTIONS,
INC. DBA NEW AMERICAN FUNDING

("Mortgagee"),

covering the premises described in the Mortgage and located at

2540A SOUTH STH PLACE, MILWAUKEE, WISCONSIN 53215

[Property Address]

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee hereby agree
to the following:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.875 %. The Note provides for changes

in the juterest rate and the monthly payments as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the 18t day of APRIIL, 2016 , and on that day
of each succeeding year, “Change Date” means cach date on which the interest rate could change.

®B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as
a new Index any index prescribed by the Secretary, as defined in Paragraph 7(B) of the Note. Lender will
give Borrower notice of the new Index.

«©) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND 250/1000 percentage points ( 2.250 %) to the
current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Paragraph 5(D) below, this rounded amount will be the new interest rate until the next

Change Date.

~~ ,
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@) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than ONE AND 00G/1000

percentage points ( 1.000 %)
on any single Change Date. The interest rate will never be more than FIVE AND 000/1000
percentage points ( 5.000 %)

higher or lower than the initial interest rate stated in Paragraph 2 of the Note. My interest rate will never
be greater than 8.875 %.

E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(1) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
‘The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (V) the
new monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) above will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower the notice of changes required
by Paragraph 5(F) above. Borrower shall have no obligation to pay any increase in the monthly payment
amount calculated in accordance with Paragraph 5(E) above for any payment date occurring less than 25 days
after Lender has given the required notice. If the monthly payment amount calculated in accordance with
Paragraph 5(B) above decreased, but L.ender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely
notice, then Borrower has the option to either (i) demand the return to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a timely
notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment
of principal. Lender’s obligation 1o return any excess pasyment with interest on demand is not assignable
even if this Note is otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this
Adjustable-Rate Rider.

-~
’ L}

Seal) s ‘e (Seal)
ASENCION ORNELAS ~Mortgagor GLORIA ORNELAS ~-Mortgagor
RAMIREZ HERNANDEZ

Qco\?\\gna i ;r neke.s (Seal) (Seal)

CRISTINA ORNELAS ~Mortgagor -Mortgagor
(Seal) (Seal)
-Mortgagor -Mortgagor
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Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE IN MILWAUKEE COUNTY,
STATE OF WISCONSIN

LOT 24, IN BLOCK 4, IN SAVINGS & INVESTMENT ASSOCIATION OF
MILWAUKEE SUBDIVISION NO 6, BEING A SOUTH 1/2 OF THE NORTHWEST

1/4 OF SECTION 8, IN TOWNSHIP 6 NORTH, RANGE 22 EAST, IN THE CITY OF
MIT. WAUKEE, MILWAUKEE COUNTY, WISCONSIN

COMMONLY KNOWN AS 2540A. SOUTH 9TH PLACE, MILWAUKEE, WI 53215

PARCEL ID NO. 497-0622-2
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Judgments/Liens/Writ of Fieri Facias

Judgment:

Date Filed: 11/26/2013
Plaintif. West Allis City
Defendant: Christina Ramirez
Docket: 2013TJ001978
Amount: $1,186.96

Date Recorded: 12/02/2013

LIEN REPORT



