COMMUNITY DEVELOPMENT
AUTHORITY CITY OF WEST ALLIS
RESOLUTION NO: 1436

DATE ADOPTED: January 26, 2023

Resolution to approve a restructure of payments of an existing loan to Whitnall-Summit Company, LLC for
the property located at 6600 W. Washington St. and other relevant properties.

WHEREAS, the Community Development Authority of the City of West Allis (the “Authority”) has provided
previous loans to Whitnall-Summit Company, LLC (Whitnali-Summit) for the development of the Whitnall
Summit office complex in West Allis; and,

WHEREAS, Whitnall-Summit has requested interest only payments on the loan for a period of two years
as outlined on the attached amortization schedule; and,

WHEREAS, Whitnall-Summit has shared those recent challenges with occupancy and potential future
jssues as the office market evolves; and

WHEREAS, the Executive Director recommends approval of the proposed restructure of payments.

NOW, THEREFORE, BE IT RESOLVED by the Community Development Authority of the City of West
Allis as follows:

1. That the Executive Director of the Community Development Authority of the City of West Allis
is hereby approved the of payments of an existing loan to Whitnall-Summit Company, LLC for
the property located at 6600 W. Washington St. and other relevant properties.

2. That the Executive Director, or his designee, is hereby authorized and directed to take any
and all other actions on behalf of the Community Development Authority of the City of West
Allis which is deemed necessary or desirable in connection with this Resolution including,
without limitation, negotiating, executing, delivering, and performing obligations under any
and all documents in connection with the Project including, without limitation, development
agreements, property management agreements, consulting agreements, escrow agreements,
certificates, affidavits, reimbursement agreements, assignment agreements, and granting of
Access Easements..

3. That the Executive Director, or his designee, is hereby authorized and directed to take any
and all other actions deemed necessary or desirable by him to effectuate the intent of the
foregoing Resolutions.

4, That the City Attorney is hereby authorized to make such non-substantive changes,
modifications, additions and deletions to and from the various provisions of any and all loan
commitments, loan agreements, mortgages, notes, guaranties, security agreements, escrow
agreements, certificates, affidavits, assignment agreements, pledges, disbursing agreements,
subordination agreements, environmental agreements, indemnification agreements, land use
restriction agreements, operating reserve agreements, replacement reserve agreements,
working capital agreements, grant agreements and financing statements, development
agreements, property management agreements, consulting agreements, escrow agreements,
certificates, affidavits, reimbursement agreements, assignment agreements, attachments,
exhibits, addendums, amendments and/or any other documents as may be necessary,
proper and convenient to correct inconsistencies, eliminate ambiguity, and otherwise clarify
and supplement said provisions to preserve and maintain the general intent thereof, and to
prepare and deliver such other and further documents as may be reasonably necessary to
complete the transactions contemplated therein.



BE IT FURTHER RESOLVED that the Community Development Authority of the City of West
Allis hereby approves and authorizes the Executive Director, or his designee, to execute and
deliver the above referenced documents and agreements and all necessary documents
relating to the loans issued to Whitnall-Summit Company, LLC:¢r related entities.

Approved.// Lk
‘- Patrick Sdhless, Executive Director
Community Development Authority
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Proposed New Amortization Schedule 1.11.23

CDA Loan Amortization Schedule

Beginning

Balance
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
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375,459.26
375,459.26
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375,459.26
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345,512.67
330,450.42
315,328.54
300,146.81
284,904.98
269,602.82
254,240.08
238,816.54
223,331.95
207,786.06
192,178.64
176,509.43
160,778.21
144,984.71
129,128.70
113,209.92
97,228.13
81,183.09
65,074.53
48,902.20
32,665.86
16,365.26
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Loan Amount
Annual interest

375,459.26

Payment
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
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1,486.19
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1,486.19
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16,429.91
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16,429.91
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$375,459.26
4.75%

Principal

14,943.72
15,002.87
15,062.26
15,121.88
15,181.73
15,241.83
15,302.16
15,362.73
15,423.54
15,484.59
15,545.89
15,607.42
15,669.20
15,731.23
15,793.50
15,856.01
15,918.78
15,981.79
16,045.05
16,108.56
16,172.32
16,236.34
16,300.61
16,365.25
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Interest
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,486.19
1,427.04
1,367.65
1,308.03
1,248.18
1,188.08
1,127.75
1,067.18
1,006.37

945.32
884.02
822.49
760.71
698.68
636.41
573.90
511.13
448.12
384.86
321.35
257.59
193.57
129.30

64.78

DO APPHP PPN DDD PPN PAANRPRLRADDPANPAD NP NDADDPADPAPOPLPARDLDLPOLDPODPAPLLLLGODD PP

Ending

Balance
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
375,459.26
360,515.54
345,512.67
330,450.42
315,328.54
300,146.81
284,904.98
269,602.82
254,240.08
238,816.54
223,331.95
207,786.06
192,178.64
176,509.43
160,778.21
144,984.71
129,128.70
113,209.92
97,228.13
81,183.09
65,074.53
48,902.20
32,665.86
16,365.26
0.00



