LOAN AGREEMENT

THIS AGREEMENT is made and entered into this 1 day of January,2019, by and
between Blast Cleaning Technologies, Inc., a Wisconsin corporation (hereinafter the
“Borrower”), having its principal office at 6682 W. Greenfield Avenue, West Allis, WI 53214-
4960 and, the CITY OF WEST ALLIS, a Municipal Corporation, organized and existing under
the laws of the State of Wisconsin (hereinafter "City").

WHEREAS, the City has implemented an Economic Development Assistance Program
for catalytic projects that are within a % mile of a Tax Increment Financing District Number
Seven (Summit Place); and,

WHEREAS, the corporation is owned and operated by Carl P. Panzenhagen, business
office is at 6682 W. Greenfield Avenue, West Allis, WI 53214; and,

WHEREAS, the Borrower is located within Tax Increment Financing District Number
Seven (Summit Place) boundaries and was determined to be eligible by the City; and,

WHEREAS, the Borrower desires to use the loan proceeds for the purchase and
installation of equipment (i.e. cranes) at 6682 W. Greenfield Avenue, West Allis, WI.
(hereinafter “Project”); and,

WHEREAS, the Borrower has made application for Two Hundred Thousand and 00/100
Dollars ($200,000) from the City for the purchase of equipment to be installed at 6682 W.
Greenfield Avenue, (the "Loan"); and,

WHEREAS, the City is willing to make the Loan and the Borrower is willing to accept
the Loan in accordance with the following terms and conditions.

NOW, THEREFORE, in consideration of the foregoing premises and the mutual
representations, warranties, assurances, covenants and agreements hereinafter set forth, the
parties agree as follows:

1. The City shall loan to the Borrower the following:

A. Aloan in the maximum sum of Two Hundred Thousand and
00/100 Dollars ($200,000.00) pursuant to the terms and conditions
of a Promissory Note, hereby incorporated within, in the form
attached hereto as Exhibit "A" (hereinafter the “Note™); and,

B. A priority UCC lien on the equipment securing the City’s collateral
interests, in the form attached hereto as Exhibit "B" (hereinafter
the “UCC”); and,



C. Unlimited Personal Guaranty from Carl P. Panzenhagen attached
hereto as Exhibit “C.”

D. All documents listed above are collectively referred to along with
the Loan Agreement as the "Loan Documents".

2. The proceeds of the Loan will be disbursed by the City to Borrower upon
closing of the loan with proper documentation at Closing (i.e. invoices, evidence of
payment, receipts, etc.).

3. As security for the Loan, the Borrower shall deliver to the City at closing:

A. A priority UCC lien on the equipment (i.e. cranes) securing the City’s
collateral interests, in the form attached hereto as Exhibit "B
(hereinafter the “UCC”); and,

B. Unlimited Personal Guaranty from Carl P. Panzenhagen, attached
hereto as Exhibit “C” hereby incorporated within.

4. In order to induce the City to enter into this Agreement, the Borrower shall
make the following representations, assurances, covenants and certifications:

A. For purposes of this loan from the City, the Borrower agrees to add
twenty (20) full-time equivalent positions over the next three years.

B. Full-time equivalent positions are defined by an employee working
forty (40) hours per work week or a combination of part-time
employees whose hours collectively total forty (40) hours.

C. For the Job Creation requirement of the loan, the Borrower agrees to
the following:

(1) A listing by job title of all permanent jobs filled

@) The listing and written certifications for positions created
by the Borrower must be provided semi-annually to the
Department of Development of the City of West Allis.

5. The Project would not be undertaken unless the public funding provided
by the Loan becomes available, as the Borrower can maximally raise only a portion of the
debt and equity funds required to complete the Project.

6. This Agreement, the Note and other Loan Documents are legal, valid,
binding upon and enforceable against the Borrower in accordance with their terms,



except as such terms may be limited by applicable bankruptcy, insolvency or similar laws
affecting the enforcement of creditor's rights generally and except as may be limited by
general principles of equity.

7. Intentionally Omitted
8. During the term of the Loan:
A. The Borrower will provide the City annually with true and correct

copies of financial statements and a narrative statement of the state of its business,
including sales trends and projections and disclosure of any material cost or
liability not contained on the financial statement. All financial statements are to
be prepared in accordance with generally accepted principles of auditing and
accounting applied on a basis consistent with the Borrower’s accounting practices
for the prior year. These financial statements may be submitted electronically or
provided in paper format to the West Allis Department of Development within
120 days from the end of the Borrower’s fiscal year.

B. The Borrower will file when due or obtain valid extensions for all
federal and state income and other tax returns which are required to be filed and
will pay all taxes shown on said returns and on all assessments received by it to
the extent that such taxes shall have become due. The Borrower has no
knowledge of any liabilities, which may be asserted against it, upon audit of its
federal or state tax returns.

C. Except as disclosed by the Borrower to the City in writing prior to
the date hereof, there is no action, suit, proceeding or investigation before any
court, public board or body pending or threatened against the Borrower or any of
its property or Horizon Electric Company, which, if adversely determined, would
have a material adverse effect upon the business, properties or financial condition
of the Borrower.

D. The Borrower shall execute and deliver to the City such financing
statements and other documents as may be required to create, perfect, preserve
and maintain any security interest now or in the future granted to the City by the
Borrower.

E. The Borrower shall preserve and maintain its business as presently
conducted or contemplated, per the Loan Agreement and Loan Application to the
City and all of its rights, privileges and franchises necessary or desirable in the
normal conduct of said business, and conduct its business in an orderly, efficient
and regular manner, keep its property useful or necessary to the operation of its
business in good working order and condition, and from time to time make all
needed repairs, renewals and replacements thereto, so that the efficiency of the
Borrower’s property shall be usefully preserved, and will comply with all



applicable laws and regulations governing the conduct of the Borrower ’s
business and the terms of any indenture, contract or other instrument to which the
Borrower may be a party or under which it or its property may be bound, if
noncompliance will have a material adverse effect upon its financial condition,
except where contested in good faith and by proper proceedings.

F. The Borrower shall pay to the City, upon demand, all reasonable
charges, personal property taxes, real estate taxes, water utility bills, and special
assessments, charges or fines, and expenses of every kind or description,
including, but not limited to, actual/reasonable attorney's fees and expenses of
litigation and any and all expenses incurred by the City in seeking relief from the
automatic stay or any other bankruptcy proceedings, and other expenses (of the
type customarily charged by the City) incurred or expended by the City in
connection with or in any way related to the City's relationship with the Borrower,
with respect to the transactions contemplated by this Agreement or any other
Loan Document, whether hereunder or otherwise.

G. The Borrower shall immediately notify the City in writing of the
occurrence of any failure by it to observe or perform any covenant or agreement
contained in any Loan Document or any other default hereunder or under any
other Loan Document.

H. At closing of the Loan the Borrower shall have good and
marketable title to the equipment subject to the mortgages or liens as herein
provided. During the term of the Loan, all such property will be insured for
replacement cost value and to the extent required in the exercise of prudent
business judgment.

9. All statements contained in any certificate, instrument or document delivered
by or on behalf of any of the parties pursuant to this Agreement and the transactions
contemplated hereby shall be deemed representations and warranties by the respective
parties hereunder unless otherwise expressly provided herein. The representations,
assurances and covenants contained in this Agreement shall survive the closing and
continue in full force and effect for the duration of the Loan. No examination or
investigation by or on behalf of the City shall have the effect of estopping the City from
asserting breach or failure of any such representation or warranty or constitute or operate
as a waiver of any such representation or assurance in whole or in part.

10.  The Loan shall be into escrow or closed at the City of West Allis City
Hall, Department of Development, located at 7525 W. Greenfield Avenue, West Allis,
WI, at a mutually agreeable time within thirty (30) days of the date of execution of this
Agreement. The City's obligation to fund the Loan is conditioned upon the Borrower
providing the City, prior to the date of closing:

A. Any preconditions for closing set forth in Exhibit “D” attached



hereto and incorporated within to this Agreement; the Loan Commitment
Letter dated December 18, 2018 and accepted by the Borrower on
December 20, 2018.

B. Any and all valid termination statements, releases or subordination
agreements the City may require to guaranty that the security for the Loan
has the priority positions called for by this Agreement.

C. All Loan Documents which the City shall deem necessary or
required relative to the completion of the Loan, including the Note, UCC
Lien, Unlimited Personal Guaranty, and such other financial statements as
are required for the perfection thereof. Policies shall provide evidence of
coverage acceptable to the City that includes fire and hazards coverage for
all real property and equipment pertaining to this loan, liability coverage
for the business, etc. Evidence of insurance shall be provided by a
Certificate of Insurance listing the City of West Allis and its officers
(elected and appointed), employees, agents and volunteers as additional
insured on the insurance policies. The Borrower’s evidence of insurance
must insure the City up to specified limits, and the Borrower agrees to
submit all documents as requested by the City Attorney. All insurance
documents provided by the Borrower must be in a form approved by the
City Attorney.

C. Confidential financial statements from Blast Cleaning
Technologies, Inc. statements of were incorporated into the project file.

E. The Borrower shall provide the Federal 1.D. number and the Dun

& Bradstreet number for Borrower’s corporation to the City of West Allis.

F. The Company must be able to provide a Certificate of Good

Standing from the Wisconsin Department of Financial Institutions.

G. In the event the Borrower is unable to satisfy the conditions of this

section, the City's obligation to fund the Loan shall terminate and be of no further
force or effect.

In the event of a nonpayment by the Borrower of any sum of money at the

time or times when the payment shall become due; or the failure to observe or perform
any of the covenants or agreements by the Borrower to be kept and performed under the
Loan Documents; or the breach of any representation, warranty or assurance made in the
Loan Documents by Borrower or in any document furnished under the terms of any Loan
Document; then, in such case, the whole amount of principal due on the Note shall, at the
option of the City, become immediately due and payable without any notice whatsoever,
which is hereby waived, and the same, together with all sums of money which may be or
have been paid by the City in connection therewith, plus interest thereon at the rate



aforesaid, shall thereupon be collectible in a suit of law, in the same manner as if the
whole of said principal sum had been made payable at the time when any such default
shall occur; and, the Borrower covenants and agrees that it will pay to the City all
expenses incurred therein, and in addition to the taxable costs in such suit, a reasonable
sum of money as attorneys' fees, to be included with the expenses above mentioned in the
judgment or decree.

12.  Each of the parties to this Agreement is entitled to all remedies in the
event of default or breach provided at law or in equity. Any forbearance by the City in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

13.  Any notices or other communications required or permitted hereunder
shall be in writing and shall be sufficiently given if delivered in person or sent by
certified or registered mail, postage prepaid, addressed as follows:

If to the Borrower:  Carl P. Panzenhagen
16211 W. Lincoln Avenue,
New Berlin, WI 53151-2834

If to the City: City of West Allis
Department of Development
7525 West Greenfield Avenue
West Allis, Wisconsin 53214
Attn: Community Development Manager

All such notices or other communications, if mailed, shall be deemed given three
(3) days after having been post marked.

14.  This Agreement shall be binding upon and shall inure to the benefit of the
parties hereto and their respective successors, heirs and permitted assigns, but neither this
Agreement nor any of the rights, interests or obligations hereunder or of the Loan
Documents shall be assigned without the prior written consent of the other parties.

15.  This Agreement and the performance of transactions contemplated hereby
shall be governed by, construed and enforced under and in accordance with the laws of
the State of Wisconsin.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly
executed as of the date, month and year first above written.

SIGNATURES CONTINUE ON NEXT PAGE



CITY OF WEST ALLIS ("City") Blast Cleaning Tec ogies, Inc. (“Borrower”)

o]

By (o ATl
John F. Stibal, Director
Department of Development

1P. Panzé{hagen, Member

Attest: }Q%/L//j/ g, @/}OO

Peggy Steeno
Director of Finance/Comptroller/City Treasurer



“Exhibit A to Loan Agreement”

$200,000.00 West Allis, Wisconsin
Januaryff , 2019

NOTE

FOR VALUE RECEIVED, the undersigned, Blast Cleaning Technologies, Inc. a Wisconsin
corporation, ("Borrower"), promises to pay to the order of the City of West Allis, a municipal
corporation ("City" or "Holder”), the sum of Two Hundred Thousand and no/100 Dollars
($200,000.00) together with interest at the rate of three and three quarter percent (3.75) per
annum, until paid in full. The loan will have a period of no principal and no interest for the first
twelve months following closing. Upon the thirteenth month, the loan will have in equal monthly
payments of principal and interest of $1,472.93, due and payable on or before the first day of
each month, commencing on Jartiary | , 2019 with an anticipated completion date on the 120
month following closing.

The Borrower agrees to pay all costs of collection, including reasonable attorney’s fees
and all fees and expenses incurred in endeavoring to protect, enforce and realize upon any
collateral security for the payment of the Note. Borrower, for itself, its successors and assigns,
hereby expressly waives presentment for payment, notice of dishonor, presentment, and notice of
protest, protest and all diligence of collection.

All payments shall be made in lawful currency of the United States of America, to the
City Treasurer of the City of West Allis, 7525 West Greenfield Avenue, West Allis, Wisconsin
53214, or such other place of payment as the holder of this Note may designate in writing.

As liquidated damages for the additional expenses incurred by the Holder of this Note,
because of the failure of the Borrower to make prompt payment, the Holder may collect a late
charge not to exceed one percent (1%) per month on each dollar of each payment on this Note
which is more than ten (10) days in arrears; provided, that no such charge shall exceed the
maximum amount which may be charged according to law.

If any installment of principal or interest is not paid when it becomes due, or if default
occurs in the performance or compliance with the covenants and conditions of any instrument
securing the indebtedness evidenced by this Note, or in the Loan Agreement pursuant to which
this Note is given, the Holder may, at its option, to be exercised at any time thereafter, declare
the entire unpaid balance of principal and accrued interest immediately due and payable, without
notice or demand, both notice and demand being hereby expressly waived. The Holder's failure
to exercise this option shall not constitute a waiver of the right to exercise the same in the event
of any subsequent default. Thereafter, in lieu of late charges and any other interest provided for
in this Note, all unpaid principal and interest shall bear interest at the rate of eighteen percent
(18.0%) per annum until paid.

This Note is secured by a priority lien on the cranes purchased with loan funds and Unlimited



Personal Guaranty of Carl P. Panzenhangen.
This Note may be prepaid, in full or in part, without penalty.

This Note is executed in and is governed by the laws of the State of Wisconsin.
Invalidity of any provision shall not affect the validity of any other provision. Without affecting
the liability of the Borrower or any guarantor or enforcer, the Holder may, without notice, renew
or extend the time for payment, accept partial payments, release or impair any collateral security
for the payment of this Note or agree to sue any party liable on it. Waiver of any default shall
not constitute a waiver of any other or subsequent default.

Blast Cleani1§ /"J?e/c]ﬁ’olog}s7 Inc. (“Borrower™)

/ P Fa
Y 2%

By: / = —
1P Panzenhagen

L:\Blast Cleaning Technologies\Economic Development Loan\Loan Docs\2. Note-Exhibit A 12.26.18.docx



Exhibit B

UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS
A. NAME & PHONE OF CONTACT AT FILER (optional)
Patrick Schloss, Community Dev. Mgr. (414) 302-8468
B. E-MAIL CONTACT AT FILER (optional)
pschloss@westalliswi.gov
C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[ Patrick Schloss ]

Department of Development
City of West Allis
7525 W. Greenfield Avenue
| West Allis, WI 53214 |

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individuat Debtor's
name will not fit in line 1b, leave all of itern 1 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

1a. ORGANIZATION'S NAME
Blast Cleaning Technologies, Inc.

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SYINITIAL(S) SUFFIX
1c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
6682 W. Greenfield Avenue West Allis WI (53214 USA

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name): if any part of the Individual Debtor’s
name will not fit in line 2b, leave all of item 2 blank, check here D and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1Ad)

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) SUFFIX

Ny
o

. MAILING ADDRESS ciTY STATE {POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provids only one Secured Party name (3a or 3b)

3a. ORGANIZATION'S NAME

City of West Allis
0 3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) SUFFIX
3¢. MAILING ADDRESS CiTY STATE |POSTAL CODE COUNTRY
7525 W. Greenfield Avenue West Allis WI (53214 USA

4. COLLATERAL: This financing statement covers the following collateral:

" OHM 20-Ton Top Running Double Girder Bridge Crane (SN: 5883-4)
OMH 10-Ton Top Running Single Girder Bridge Crane (SN: 5883-2)
OMH 3-Ton Top Running Single Girder Bridge Crane (SN: 5883-1

5. Check only if applicable and check only one box: Collateral is D held in a Trust (see UCC1Ad, item 17 and Instructions) I:I being administered by a Decedent's Personal Representative

6a. Check gnly if applicable and check only one box: 6b. Check only if applicable and check gnly one box:
Public-Finance Transaction D Manufactured-Home Transaction D A Debtor is a Transmitting Utility D Agricultural Lien D Non-UCC Filing
7. ALTERNATIVE DESIGNATION (if applicable): D Lessee/Lassor D Consignee/Consignor |:| Seller/Buyer [:' Bailee/Bailor D Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:

International Association of Commercial Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)



Instructions for UCC Financing Statement (Form UCC1)

Please type or laser-print this form. Be sure it is completely legible. Read and follow all Instructions, especially Instruction 1; use of the correct name

for the Debtor is crucial.

Fill in form very carefully; mistakes may have important legal consequences. If you have questions, consult your attorney. The filing office cannot give

legal advice.

Send completed form and any attachments to the filing office, with the required fee.

ITEM INSTRUCTIONS

A and B. To assist filing offices that might wish to communicate with filer, filer may provide information in item A and item B. These items are optional.

C.

1a.

1b.

1c.

Complete item C if filer desires an acknowledgment sent to them. If filing in a filing office that returns an acknowledgment copy furnished by filer,
present simultaneously with this form the Acknowledgment Copy or a carbon or other copy of this form for use as an acknowledgment copy.

Debtor's name. Carefully review applicable statutory guidance about providing the debtor's name. Enter only one Debtor name in item 1 -- either
an organization's name (1a) or an individual's name (1b). If any part of the Individual Debtor's name will not fit in line 1b, check the box in item 1,
leave all of item 1 blank, check the box in item 9 of the Financing Statement Addendum (Form UCC1Ad) and enter the Individual Debtor name in
item 10 of the Financing Statement Addendum (Form UCC1Ad). Enter Debtor's correct name. Do not abbreviate words that are not already
abbreviated in the Debtor's name. If a portion of the Debtor's name consists of only an initial or an abbreviation rather than a full word, enter only
the abbreviation or the initial. If the collateral is held in a trust and the Debtor name is the name of the trust, enter trust name in the Organization’s
Name box in item 1a.

Organization Debtor Name. “Organization Name” means the name of an entity that is not a natural person. A sole proprietorship is not an
organization, even if the individual proprietor does business under a trade name. If Debtor is a registered organization (e.g., corporation, limited
partnership, limited liability company), it is advisable to examine Debtor’s current filed public organic records to determine Debtor's correct name.
Trade name is insufficient. If a corporate ending (e.g., corporation, limited partnership, limited liability company) is part of the Debtor’s name, it must
be included. Do not use words that are not part of the Debtor’'s name.

Individual Debtor Name. “Individual Name” means the name of a natural person; this includes the name of an individual doing business as a sole
proprietorship, whether or not operating under a trade name. The term includes the name of a decedent where collateral is being administered by
a personal representative of the decedent. The term does not include the name of an entity, even if it contains, as part of the entity’s name, the
name of an individual. Prefixes (e.g., Mr., Mrs., Ms.) and titles (e.g., M.D.) are generally not part of an individual name. Indications of lineage (e.g.,
Jr., Sr., 11l) generally are not part of the individual’s name, but may be entered in the Suffix box. Enter individual Debtor’s surname (family name)
in Individual’s Surname box, first personal name in First Personal Name box, and all additional names in Additional Name(s)/Initial(s) box.

If a Debtor's name consists of only a single word, enter that word in Individual's Surname box and leave other boxes blank.

For both organization and individual Debtors. Do not use Debtor’s trade name, DBA, AKA, FKA, division name, etc. in place of or combined with
Debtor’s correct name; filer may add such other names as additional Debtors if desired (but this is neither required nor recommended).

Enter a mailing address for the Debtor named in item 1a or 1b.

Additional Debtor's name. [fan additional Debtor is included, complete item 2, determined and formatted per Instruction 1. For additional Debtors,
attach either Addendum (Form UCC1Ad) or Additional Party (Form UCC1AP) and follow Instruction 1 for determining and formatting additional
names.

Secured Party’s name. Enter name and mailing address for Secured Party or Assignee who will be the Secured Party of record. For additional
Secured Parties, attach either Addendum (Form UCC1Ad) or Additional Party (Form UCC1AP). If there has been a full assignment of the initial
Secured Party’s right to be Secured Party of record before filing this form, either (1) enter Assignor Secured Party's name and mailing address in
item 3 of this form and file an Amendment (Form UCC3) [see item 5 of that form]; or (2) enter Assignee’s name and mailing address in item 3 of
this form and, if desired, also attach Addendum (Form UCC1Ad) giving Assignor Secured Party’s name and mailing address in itern 11.

Collateral. Use item 4 to indicate the collateral covered by this financing statement. If space in item 4 is insufficient, continue the collateral
description in item 12 of the Addendum (Form UCC1Ad) or attach additional page(s) and incorporate by reference in item 12 (e.g., See Exhibit A).
Do not include social security numbers or other personally identifiable information.

Note: If this financing statement covers timber to be cut, covers as-extracted collateral, and/or is filed as a fixture filing, attach Addendum (Form
UCC1Ad) and complete the required information in items 13, 14, 15, and 16.

5.

6a.

6b.

If collateral is held in a trust or being administered by a decedent's personal representative, check the appropriate box in item 5. If more than one
Debtor has an interest in the described collateral and the check box does not apply to the interest of all Debtors, the filer should consider filing a
separate Financing Statement (Form UCC1) for each Debtor.

If this financing statement relates to a Public-Finance Transaction, Manufactured-Home Transaction, or a Debtor is a Transmitting Utility, check
the appropriate box in item 6a. If a Debtor is a Transmitting Utility and the initial financing statement is filed in connection with a Public-Finance
Transaction or Manufactured-Home Transaction, check only that a Debtor is a Transmitting Utility.

If this is an Agricultural Lien (as defined in applicable state’s enactment of the Uniform Commercial Code) or if this is not a UCC security interest
filing (e.g., a tax lien, judgment lien, etc.), check the appropriate box in item 6b and attach any other items required under other law.

Alternative Designation. If filer desires (at filer's option) to use the designations lessee and lessor, consignee and consignor, seller and buyer
(such as in the case of the sale of a payment intangible, promissory note, account or chattel paper), bailee and bailor, or licensee and licensor
instead of Debtor and Secured Party, check the appropriate box in item 7.

Optional Filer Reference Data. This item is optional and is for filer's use only. For filer's convenience of reference, filer may enter in item 8 any
identifying information that filer may find useful. Do not include social security numbers or other personally identifiable information.



“Exhibit C to Loan Agreement”

UNLIMITED PERSONAL GUARANTY

This Guaranty by the undersigned person (referred to herein as "Guarantor") is for the
benefit and security of the loan issued by the City of West Allis ("City").

WHEREAS, Blast Cleaning Technologies, Inc. (hereinafter the "Borrower"), has
requested the City to extend to it a loan in the original principal amount of Two Hundred
Thousand and no/100 Dollars ($200,000.00) (hereinafter the "Loan"), the proceeds of which will
be used for the purchase of equipment by Blast Cleaning Technologies, Inc. at 6822 W.
Greenfield Avenue, West Allis, W1, (hereinafter the "Project"); and,

WHEREAS, the City is willing to make the Loan on the terms and conditions set forth in
the Loan Agreement dated January y /5 1,72019 (hereinafter the "Loan Agreement"), and to
accept the Borrower's Promissory Note (hereinafter the "Note"), but requires, as a condition of
making the Loan, that the Guarantor execute this Guaranty as security for the payment of the
Borrower's obligations under the Note in case of default; and,

WHEREAS, the Guarantor is the President and Owner of the Borrower, and will derive
substantial benefits from the conduct of the Borrower's business and operations; and, by reason
of the relationship with the Borrower, have agreed to execute this Guaranty; and,

WHEREAS, it is in the interests of both the Borrower and the Guarantor that the
Borrower obtain the Loan.

NOW, THEREFORE, in consideration of the above premises and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
Guarantor hereby agree as follows:

L. So long as any indebtedness of the Borrower to the City is outstanding, the

Guarantor represents and warrant as follows:



A. This Guaranty is legal, valid, binding upon and enforceable against the
Guarantor in accordance with its terms, except as it may be limited by applicable bankruptcy,
insolvency or similar laws affecting the enforcement of creditors' rights and except as may be
limited by general principles of equity. The Guarantor will file, when due, all federal and state
income and other tax returns, which are required to be filed, and will pay all taxes shown on said
returns and on all assessments received by them to the extent that such taxes shall have become
due. The Guarantor has no knowledge of any liabilities, which may be asserted against them
upon audit of their federal or state tax returns for any period that remains subject to audit.

B. Except as disclosed by the Guarantor to the City, in writing, prior to the date
hereof, there is no action, suit, proceeding or investigation before any court, public board or body
pending or threatened against the Guarantor or the Borrower, or any of their properties, which, if
adversely determined, would have a material adverse effect upon the business, properties or the
financial condition of the Guarantor.

C. The Guarantor acknowledge that the City has not made any representations or
warranties with respect to, and agree that the City does not assume any responsibility to the
Guarantor for and has no duty to provide information to the Guarantor regarding the
collectability or enforceability of the Note or the financial condition of any Borrower. The
Guarantor have independently determined the collectability and enforceability of the Note and,
until the Note is paid in full, will independently and without reliance on the City continue to
make such determinations.

2. The Guarantor hereby absolutely and unconditionally guarantee to the City:

A. The payment of the principal of and interest on the Note, at the rate required

pursuant thereto, when and as the same shall become due and payable, whether by maturity,

2



acceleration, default or otherwise.

B. Payment, on demand by the City, of all legal or other costs, expenses and fees
at any time paid or incurred by the City in endeavoring to collect all or part of the Note or to
realize upon this Guaranty. (The amounts in clauses A. and B. being, collectively, hereinafter
referred to as the "Obligations").

3. The Guarantor’ Obligations hereunder shall be binding upon the Guarantor, their
heirs, successors, and permitted assigns. This Guaranty shall remain in full force and effect so
long as any of the Obligations are outstanding, without any right of offset and irrespective of:

A. The genuineness, validity, regularity or enforceability of the Note or Loan
Agreement or any of the terms thereof, the continuance of any Obligation on the part of the
Borrower on either the Note or the Loan Agreement, or the power or authority or lack of power
or authority of the Borrower or any other party to issue the Note or execute and deliver the Loan
Agreement or to perform any of the Obligations thereunder.

B. Any failure or lack of diligence in connection or protection, failure in
presentment or demand, protest, notice of protest, notice of default and of nonpayment, failure of
notice of acceptance of this Guaranty, failure to give notice of failure of the Borrower to perform
any covenant or agreement under the terms of the Note or the Loan Agreement, or the failure to
resort for payment to the Borrower or to any other person or entity or to any rights or remedies of
any type (the Guarantor hereby expressly waiving all of the foregoing).

C. The acceptance or release of any security or other guaranty, extension of
the Note or Loan Agreement or amendments, modifications, consents or waivers with respect to
the Note or Loan Agreement or any subordination of the Obligations to any other obligations of

the Borrower (the Guarantor hereby expressly consenting to all of the foregoing).
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D. Any defense whatsoever that the Borrower might have to the payment or
to the performance or observance of any of the Obligations, other than full payment thereof.

E. Any legal or equitable principle of marshalling or other rule of law
requiring a creditor to proceed against specific property, apply proceeds in a particular manner or
otherwise exercise remedies so as to preserve the several estates of joint obligors or common
debtors (the Guarantor hereby expressly waiving the benefit of all of the foregoing).

F. Any act or failure to act with regard to any of the Obligations or anything
which might vary the risk of the Guarantor; provided that the specific enumeration of the above
mentioned acts, failures or omissions shall not be deemed to exclude any other acts, failures or
omissions, though not specifically mentioned above, it being the purpose and intent of this
Guaranty that the Obligations of the Guarantor shall be absolute and unconditional and shall not
be discharged, impaired or varied, except by the full payment of all Obligations, notwithstanding
any act, omission or thing which might otherwise operate as a legal or equitable discharge of or
defense to the Guarantor. Without limiting any of the other terms or provisions hereof, it is
understood and agreed that in order to hold the Guarantor liable hereunder, there shall be no
obligation on the part of the City to resort in any manner or form for payment to the Borrower or
to any other person, firm or corporation, their properties or assets, or to any security, property or
other rights or remedies whatsoever, and the City shall have the right to enforce this Guaranty
irrespective of whether or not proceedings or steps are pending seeking resort to or realization
upon from any of the foregoing. It is further understood that repeated and successive demands
may be made and recoveries may be had hereunder as and when, from time to time, the
Borrower shall default under the terms of the Note or Loan Agreement and that, notwithstanding

recovery hereunder for or in respect of any given default or defaults, this Guaranty shall remain
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in full force and effect and shall apply to each and every subsequent default.

4. This Guaranty shall be a continuing guaranty so long as any of the Obligations
remain unpaid, and may be enforced by the City or any subsequent holder of the Note or
successor in interest under the Loan Agreement (the Guarantor hereby consent to any transfer of
the Note and/or Loan Agreement without notice by the City). This Guaranty shall not be
discharged or affected by the death or legal disability of the Guarantor.

5. This Guaranty shall be governed by and construed in accordance with the laws of

the State of Wisconsin.

(SIGNATURES CONTINUED ON NEXT PAGE)



IN WITNESS WHEREOF, the Guarantor have executed this Guaranty, to take effect as

of the day of January E> 2019.

B e

arl P. Pﬁzenhagen

State of Wisconsin)
: SS

Milwaukee County)

Personally came before me this _ /% 2 day of January , 2019 the above-named Carl P.
Panzenhagen to me known to be the person who executed the foregoing instrument and

acknowledged same.

Witness my hand and official seal.
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Acceptance:

This Guaranty is hereby accepted this day of January 2019, by the City of West
Allis.

CITY OF WEST ALLIS ("City")

By: %{Jﬁﬁ/

Jo . Stibal, Director
Department of Development

Attest: ﬁéﬂ/ﬂ%/ %;Q}/)O

Peggy Steeno
Finance Director/Comptroller/City Treasurer
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