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^SSIFZI.WEST AI,LIS City of West Allis
Matter Summary

7525 W. Greenfleld Ave
West Allis, Wl 53214

File Number Title Status

R-2009-0054 Resolution

COMMITTEE RECOMMENDATION

ln Committee

Resolution relative to authorizing the borrowing ofup to $ 1.300.000 tiom the Wisconsin State

Trust Fund at an interest rate of .1.5 percent for a term of l0 years lbr TIF 47 for fnancing an

ingress/egress corridor rvhich rvill include paving. concrete curbs and gutters, lighting, sidewalks,
underground utililies. building and site dernolition, and site improvements including property
acquisition. environmental remediation and demolition ofproperties and no other purposes.

lntroduced: 2/1712009 Controlling Body: Adminislralion & F'inancc
( ommilcc

Sponsor(s): Administration & Financc Committee

ACTION
DATE:

FEB 1? 2009
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STANDING COM]\TITTEES OF THE
(:ITY OF WEST ALLIS COMMON COUNCIL

ADMrN'rsrRATroN & FTNANCE

Chair: K rrrt rr. Konplin
Vice-Chair: Vincent Vitale
Thomas G. [.ajsic
F ichard F Nrrrlock
Rosalic L. Rc;nkc

PtrRt,t(: WoRKs

Chair: Gary T. Ilarczak
Vice-Chair: Manin J. Weigel
Michael J. Czaplewski
Daniel J. Rordt
Jamcs W. Sengstock

SAFETY & DE!T|,()PMENT

Chair: 'fhomas (i. l.afsic
Vice-Chair: Richard F. Narkrck
Kun E. Kopplin
Rosalie L. Reinkc
Vinccrt Vitrlc

AD!,IsoRY

Chair: Rosalie L. Reinke
Vice{hair: Daniel J. Roadt
Kurt E. Kopplin
Richard F. Narlock
Vincent Vitale

LICENSE & HEALTH

Chair: Michael J. Czaplewski
Vice-Chair: James W. Sengstock
Gary T. Barczal
Daniel J. Roadt
Manin J. Weigel
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^S*\tfZEWEST ALLIS City of West Allis
Resolution

7525 W. Greenfield Ave
West Allis, WI 53214

File Number: R-2009-0051 Final Action:

Spoosor(s): Administration&FinanceCommittee FtB 1? 2009

Resolution relative to authorizing the borrowing of up to $1,300,000 from the Wisconsin State Trust
Fund at an interest rate of 4.5 percent fbr a term of 10 years fbr TIF #7 for financing an
ingress/egress corridor which will include paving. concrete curbs and gutters, lighting, sidewalks,
underground utilities, buitding and site demolition. and site improvements including property
acquisition. environmental remediation and demolition ofproperties and no other purposes.

WHEREAS, by the provisions of Sec.24.66 of the Wisconsin Statutes, all municipalities may
borrow money for such purposes in the manner prescribed. and,

WHEREAS. by the provisions of Chapter 24 of the Wisconsin Statues. the Board of Commissroner
of Public Lands of Wisconsin is authorized 1o make loans from the State Trust Funds to
municipalities for such purposes. (Municipality as defined by Sec. 24.60(2) of the Wisconsin
Statutes means a town, village, city, county. public inland lake protection and rehabilitation district,
town sanitary district created under Sec 60.71 or 60.72, metropolitan sewerage districted created
under Sec. 200.05 or 200.23, joint sewerage system under Sec. 281.43 (4), school district or
technical college district.)

THEREFORE. BE IT RESOLVED. that the City of West Allis. in the County of Milwaukee,
Wisconsir.r. borrow from the Trust Funds of the State of Wisconsin the sum of One Million Three
Hundred Thousand and 00/100 Dollars ($1,300,000) for the purpose offinancing an ingress/egress
corridor which will include paving, concrete curbs and gutters, lighting, sidewalks, underground
utilities. building and site demolition, and site improvements and for no other purpose.

The loan is to be payable within 10 years from the 15th day of March preceding the date the loan is
made. The loan will be repaid in annual installments with interest at the rate of 4.5 percent per
annum from the date of making the loan to the l5th day of March next and thereafter annually as

provided by law-

RESOLVED FURTI{ER, that there shall be raised and there is levied upor, all taxable property,
within the City of West Allis, in the County of Milwaukee, Wisconsin a direct annual tax for the
purpose ofpaying interest and principal on the loan as they become due.

RESOLVED FURTHER. that no money obtained by the City of West Allis by such loan from the
state be applied or paid out for any purpose except financing an ingress/egress corridor which will
include paving. concrete curbs and gutters, lighting, sidewalks. underground utilities, building and
site demolition. and site improvements without the consent olthe Board of Commissioners of
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Resolution No R-20()9-0A5I

Public Lands.

RESOLVED FURTHER. that in case the Board of Commissioners of Public Lands of Wisconsin
agrees to make the [oan, that the mayor and clerk of the City of West Allis, in the County of
Milwaukee. Wisconsin, are authorized and empowered. in the name of the city to execute and
deliver to the Commission, certificates ofindebtedness. in such form as required by the
Commission, fbr any sum of money that may be loaned to the city pursuant to this resolution. The
mayor and clerk of the city will perform all necessary actions to fully carry out the provision of
Chapter 24, Wisconsin Statutes, and these resolutions.

ADOPTED rtB 1? 2009 APPROVED Z

Paul Ziehler, City A in. Offi cer- Clerk-/Treas Dan Devine, Mayor

RESOLVED FUTHER, that this p;eamble and these resolutions and the aye and no vote by which
theylvere adopted, be recordedEff that the clerk of this cit), forward this certified record, along with
the application for the loan. to the Board of Commissioner of Public Lands of Wisconsin.
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