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Financing Plan / Issue Sizing
GO Notes

Tax GO 
Bonds

2021 2021
Projects

Levy - Streets 2,600,000 0
Levy - Street Lights 1,200,000 0
TID 14 0 1,770,974

Refunding
General

2012B General Obligation Bonds - Streets
Principal 275,000 0
Interest 1,753 0
Less: Available Funds (276,753) 0

2013A General Obligation Bonds - Streets
Principal 550,000 0
Interest 3,117 0
Less: Available Funds (281,801) 0

2014A General Obligation Bonds - Streets
Principal 825,000 0
Interest 5,259 0
Less: Available Funds (287,894) 0

2014A General Obligation Bonds - Police
Principal 150,000 0
Interest 956 0
Less: Available Funds (52,344) 0

Water
2012B General Obligation Bonds

Principal 600,000 0
Interest 4,463 0
Less: Available Funds (111,595) 0

2013A General Obligation Bonds 
Principal 700,000 0
Interest 4,604 0
Less: Available Funds (111,319) 0

2013B General Obligation Bonds
Principal 630,000 0
Interest 5,254 0
Less: Available Funds (114,117) 0

2014A General Obligation Bonds
Principal 800,000 0
Interest 5,950 0
Less: Available Funds (115,096) 0
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Financing Plan / Issue Sizing
GO Notes

Tax GO 
Bonds

2021 2021
Sewer

2012B General Obligation Bonds
Principal 810,000 0
Interest 6,024 0
Less: Available Funds (150,656) 0

2013A General Obligation Bonds 
Principal 700,000 0
Interest 4,604 0
Less: Available Funds (111,319) 0

2013B General Obligation Bonds
Principal 380,000 0
Interest 3,115 0
Less: Available Funds (73,414) 0

2014A General Obligation Bonds
Principal 1,080,000 0
Interest 8,033 0
Less: Available Funds (155,357) 0

Storm Sewer
2013B General Obligation Bonds

Principal 900,000 0
Interest 7,985 0
Less: Available Funds (105,920) 0

TID 7
2012A General Obligation Bonds

Principal 0 675,000
Interest 0 6,446
Less: Available Funds 0 (681,446)

TID 9
2012A General Obligation Bonds

Principal 0 320,000
Interest 0 3,120
Less: Available Funds 0 (323,120)

TID 10
2012A General Obligation Bonds

Principal 0 800,000
Interest 0 8,291
Less: Available Funds 0 (110,944)
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Financing Plan / Issue Sizing
GO Notes

Tax GO 
Bonds

2021 2021
TID 11

2012A General Obligation Bonds
Principal 0 455,000
Interest 0 4,521
Less: Available Funds 0 (81,513)

2018 State Trust Fund Loan
Principal 0 4,785,000
Interest 0 159,413
Less: Available Funds 0 (349,194)

TID 14
2019 State Trust Fund Loan

Principal 0 547,387
Interest 0 20,516
Less: Available Funds 0 (39,162)

Project Needs 10,313,531 7,970,288

Issuance Expenses (Estimates)
Municipal Advisor 31,150 24,500
Bond Counsel 18,000 17,000
Disclosure Counsel 10,800 10,200
Rating 24,000 18,000
Paying Agent If terms 850 850
Underwriter Fees 105,050 101,875

Total Funds Needed 10,503,381 8,142,713

Rounding 1,619 7,287

Size of Issue 10,505,000 8,150,000
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Projected Impact of Proposed Projects

Less Abatements

YEAR YEAR Prin (4/1) Rate Interest Total Prin (4/1) Rates Interest Total YEAR
2021 4,105,300,600 6.73% 11,921,893   (7,774,244)     4,147,650   1.01 2021                                                                                                                                                                    4,147,650  1.01 2021
2022 4,510,670,100 9.87% 11,250,802   (7,340,414)     3,910,387   0.87 2022 390,000      0.65% 71,325        461,325                          105,383      105,383      (15,092)      (16,459)      (6,242)         (143,177)      423,532       4,333,919  186,270      0.96 2022
2023 4,555,776,801 1.00% 8,082,117     (5,076,486)     3,005,631   0.66 2023 1,980,000  0.70% 86,969        2,066,969  590,000      0.80% 137,633      727,633      (438,579)    (490,220)    (107,943)    (1,764,376)   1,030,225   4,035,856  (298,064)    0.89 2023
2024 4,601,334,569 1.00% 6,984,912     (4,830,500)     2,154,412   0.47 2024 1,685,000  0.71% 74,057        1,759,057  600,000      1.00% 132,273      732,273      (430,636)    (476,942)    (102,255)    (1,742,107)   749,223       2,903,635  (1,132,221) 0.63 2024
2025 4,647,347,915 1.00% 5,433,186     (3,301,249)     2,131,937   0.46 2025 1,360,000  0.75% 62,975        1,422,975  600,000      1.15% 125,823      725,823      (427,606)    (468,603)    (106,543)    (1,728,575)   420,223       2,552,160  (351,475)    0.55 2025
2026 4,693,821,394 1.00% 5,109,489     (3,269,014)     1,840,475   0.39 2026 1,345,000  0.87% 52,024        1,397,024  620,000      1.30% 118,343      738,343      (414,288)    (459,939)    (105,733)    (1,718,304)   417,064       2,257,539  (294,621)    0.48 2026
2027 4,740,759,608 1.00% 4,520,106     (2,978,919)     1,541,187   0.33 2027 1,255,000  1.01% 39,836        1,294,836  625,000      1.45% 109,781      734,781      (405,507)    (371,138)    (109,768)    (1,621,194)   408,423       1,949,610  (307,929)    0.41 2027
2028 4,788,167,204 1.00% 4,173,724     (2,908,524)     1,265,200   0.26 2028 910,000      1.17% 28,175        938,175      560,000      1.60% 100,770      660,770      (192,375)    (227,979)    (113,594)    (1,194,719)   404,226       1,669,426  (280,184)    0.35 2028
2029 4,836,048,876 1.00% 3,224,618     (2,289,393)     935,225       0.19 2029 710,000      1.33% 18,130        728,130      570,000      1.70% 91,445        661,445      (95,632)      (125,831)    (107,252)    (990,161)      399,414       1,334,639  (334,787)    0.28 2029
2030 4,884,409,365 1.00% 2,751,665     (2,121,215)     630,450       0.13 2030 490,000      1.48% 9,782          499,782      475,000      1.80% 82,325        557,325                                              (105,777)    (663,103)      394,004       1,024,454  (310,185)    0.21 2030
2031 4,933,253,458 1.00% 1,892,490     (1,767,615)     124,875       0.03 2031 380,000      1.62% 3,078          383,078      485,000      1.95% 73,321        558,321                                                                  (558,321)      383,078       507,953     (516,501)    0.10 2031
2032 4,982,585,993 1.00% 1,639,165     (1,517,515)     121,650       0.02 2032                                                             500,000      2.00% 63,593        563,593                                                                  (563,593)                           121,650     (386,303)    0.02 2032
2033 5,032,411,853 1.00% 1,279,253     (1,279,253)                           0.00 2033                                                             510,000      2.10% 53,238        563,238                                                                  (563,238)                                               (121,650)    0.00 2033
2034 5,082,735,971 1.00% 977,733        (977,733)                              0.00 2034                                                             525,000      2.20% 42,108        567,108                                                                  (567,108)                                                                    0.00 2034
2035 5,133,563,331 1.00% 728,224        (728,224)                              0.00 2035                                                             540,000      2.35% 29,988        569,988                                                                  (569,988)                                                                    0.00 2035
2036 5,184,898,964 1.00% 427,945        (427,945)                              0.00 2036                                                             555,000      2.45% 16,844        571,844                                                                  (571,844)                                                                    0.00 2036
2037 5,236,747,954 1.00% 429,128        (429,128)                              0.00 2037                                                             225,000      2.50% 7,233          232,233                                                                  (232,233)                                                                    0.00 2037
2038 5,289,115,434 1.00% 429,781        (429,781)                              0.00 2038                                                             170,000      2.60% 2,210          172,210                                                                  (172,210)                                                                    0.00 2038

TOTALS 71,256,230 (49,447,150) 21,809,079 TOTALS 10,505,000 446,350 10,951,350 8,150,000 1,292,307 9,442,307 (2,419,715) (2,637,111) (865,107) (15,364,251) 5,029,412 26,838,491 TOTALS

NOTES Rates based upon Non-Bank Qualfied Sale Rates based upon Non-Bank Qualfied Sale 

  on 9/22/2021   on 9/22/2021

Change 
in Value CR Water 

Utility
CR Sewer 

Utility

Taxable General Obligation Bonds, 2021
$8,150,000

Dated 12-30-21

$10,505,000

Dated 12-30-21

Existing Debt Payments Projected Debt Service

Equalized Value 
Projection

Total of All 
Obligations

Total 
Abatement 

Sources
CR 

Stormwater 
Utility

Net Debt 
Service Levy

Debt 
Service 

Tax Rate

General Obligation Notes, 2021 Debt 
Service 

Tax Rate

Total 
Projected 

Debt Service 
Less 

Abatements

Net Debt 
Service 

Levy

Levy 
ChangeTotal 

Abatements
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Refunding Analysis
2021B General Obligation Corporate Purpose Bonds

Cash Flow 
Savings / 

(Loss)

Net Present 
Savings / 

(Loss) Description
2012B General Obligation

Purpose 1. This issue provides more in savings to the Water
General Levy - Streets 1,341$              1,341$          and Sewer Utilties and a small savings for the
Water Utility 24,830              23,155          levy funded payments.  The savings to the Utilities
Sewer Utility 33,546              31,297          is significant to warrant refunding the issues listed.

Total 59,716              55,792          
2013A General Obligation

Purpose
General Levy - Streets 1,788$              190$             
Water Utility 22,311              20,570          
Sewer Utility 22,347              20,533          

Total 46,445              41,293          
2013B General Obligation

Purpose
Water Utility 30,916$            29,051$        
Sewer Utility 14,912              13,913          
Storm Sewer Utility 70,282              64,606          

Total 116,109            107,570        
2014A General Obligation

Purpose
General Levy - Streets 9,515$              7,940$          
General Levy - Police 1,730                1,444            
Water Utility 39,979              36,776          
Sewer Utility 50,608              46,606          

Total 101,831            92,765          
Total Refunding 324,101            297,420        

2021C Taxable General Obligation Community Development Bonds
Cash Flow 
Savings / 

(Loss)

Net Present 
Savings / 

(Loss) Description
2012A Taxable General Obligation Community Development Bonds

Purpose 1. This issue provides significant savings for each
TID 7 41,544              41,544          TID involved.  The refunding of these issues will
TID 9 26,231              26,231          provide positive cash flow impacts and assist
TID 10 63,705              57,832          the TIDs in becoming successful.
TID 11 19,165              17,395          

Total
2018 State Trust Fund Loan

Purpose
TID 11 698,296            586,445        

2019 State Trust Fund Loan
Purpose

TID 14 105,338            87,139          
Total Refunding 954,279            816,586        
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Parameters Sale Information
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3 YEAR TREND IN MUNICIPAL BOND INDICES

Source: The Bond Buyer

The Bond Buyer “20 Bond Index” (BBI) shows average yields on a group of municipal bonds that 
mature in 20 years and have an average rating equivalent to Moody’s Aa2 and S&P’s AA. 
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