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City of West Allis
Resolution

7525 W. Creenfield Ave
West Allis Wl 5:1214

File Number: R-2006-0123 Final Action:

APR 18 20ffi

Resolution authorizing the sale of$4,940,000 General Obligation Corporate Purpose Bonds, Series
2006A.

WHEREAS on March 7,2006,the Common Council of the City of West Allis, Milwaukee County,
Wisconsin (the "City") adopted initial resolutions (the "lnitial Resolutions") authorizing the issuance
ofgeneral obligation bonds for the following public purposes and in the following amounts:
$2,500,000 to finance street improvement projects;
$ I .200.000 to finance sanitary sewer improvementsl
$1,000,000 to finance water system improvements; and

$240,000 to finance community development projects in Tax Incremental District No. 5;
WHEREAS the City has determined to issue the bonds authorized by the Initial Resolutions in the
following principal amounts and for the following purposes:

$2,500,000 to finance street improvement projects;

$1,200,000 to finance sanitary sewer improvements;
$ I ,000,000 to finance water system improvements; and

$240,000 to finance community development projects in Tax Incremental District No. 5;
WHEREAS the general obligation bonds authorized by the Initial Resolutions which are now to be
issued shall be combined into one issue of "General Obligation Corporate Purpose Bonds, Series
2006A" (the "Bonds") in the aggregate principal amount of$4,940,000;
WHEREAS the City has duly received bids for its proposed issue of $4,940,000 Generai Obligation
Corporate Purpose Bonds, Series 20064 (the "Bonds") as described on the bid tabulation attached
hereto as Exhibit A and incorporated herein by this reference; and
WHEREAS it has been determined that the best bid received was that submitted by the bidder (the

"Purchaser") whose bid is attached hereto as Exhibit B and incorporated herein by this reference (the

"Proposal");
NOW, THEREFORE, BE. IT RESOLVED that:
Section l. Award. The bid ofthe Purchaser for the purchase price set forth in the Proposal be and it
hereby is accepted and the Mayor and City Clerk are authorized and directed to execute an
acceptance ofthe offer ofsaid successful bidder on behalfofthe City. The good faith deposit ofthe
Purchaser shall be retained by the City Treasurer until the closing of the bond issue, and any good
faith deposits submitted by unsuccessful bidders shall be promptly retumed.
Section 2. The Bonds. The Mayor and City Clerk shall make, execute and deliver the Bonds to the
Purchaser, for and on behalfofthe City. The Bonds shall be negotiable, general obligation bonds of
the City, registered as to both principal and interest, in the denomination of Five Thousand Dollars
($5,000) each or whole multiples thereof, numbered from R-l upward and dated May 1, 2006. The
Bonds shall bear interest at the rates per annum set forth in the Proposal and shall mature on April 1

ofeach year, in the years and principal amounts set forth in the debt service schedule attached hereto
as Exhibit C and incorporated herein by this reference (the "Schedule").
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Interest on the Bonds shall be payable on April I and October i ofeach year, commencing October
1,2006.
Bonds maturing in the years 2017 through 2021 shall be subject to call and prior payrnent at the
option of the City in whole or from time to time in part on April I , 2016, or any date thereafter at the
price of par plus accrued interest to the date of redemption The amounts and maturities of the
Bonds to be redeemed shall be selected by the City. If less than the entire principal amount of any
maturity is to be redeemed, the Bonds of that maturity which are to be redeemed shall be selected by
lot.
Section 3. Form ofBonds. The Bonds shall be in substantially the form attached hereto as Exhibit
D and incorporated herein by this reference.

Section 4. Tax Provisions.
(A) Direct Annual Inepealable Tax. For the purpose of paying the principal of and interest on the
Bonds as the same become due, the full faith, credit and resoruces ofthe City are hereby irrevocably
pledged and there be and there hereby is levied on all the taxable property in the City a direct,
annual, irrepealable tax in the years 2006 through 2020 for payment ofprincipal ofand interest on
the Bonds in the years 2006 through 2021 in the amounts set forth in the Schedule. The amount of
tax levied for the year 2006 shall be the total amount ofdebt service due on the Bonds in the years

2006 and 2007; provided that the amount of such tax carried onto the tax rolls shall be abated by any

amounts appropriated pursuant to subsection (D) below which are applied to payment ofprincipal of
or interest on the Bonds in the year 2006.
(B) Tax Collection. The City shall be and continue without power to repeal such lely or obstruct the

collection of said tax until all such payments have been made or provided for. After the issuance of
the Bonds, said tax shall be, from year to year, carried into the tax rolls ofthe City and collected as

other taxes are collected, provided that the amount oftax carried into said tax rolls may be reduced

in any year by the amount ofany surplus money in the Debt Service Account created in Section 5(A)
hereof.
(C) Additional Funds. If in any year there shall be insufficient funds from the tax lerry to pay the
principal ofor interest on the Bonds when due, the said principal or interest shall be paid from other
funds ofthe City on hand, said amounts to be returned when said taxes have been collected.
(D) Appropriation. There be and there hereby is appropriated from taxes levied in anticipation of the
issuance of the Bonds, proceeds of the Bonds or other funds ofthe City on hand a sum sufficient to
be deposited in the Debt Service Account to meet payments with respect to debt service due on
October 1,2006.
Section 5. Debt Service Fund and Account.
(A) Creation and Deposits. There be and there hereby is established in the treasury of the City, if
one has not already been created, a debt service fund separate and distinct fiom every other fund,
which shall be maintained in accordance with generally accepted accounting principles. Sinking
funds established for obligations previously issued by the City may be considered as separate and
distinct accounts within the debt service fund.
Within the debt service fund, there be and there hereby is established a separate and distinct account
designated as the "Debt Service Account for $4,940,000 'General Obligation Corporate Purpose
Bonds, Series 20064,'dated May 1,2006" (the "Debt Service Account") and said Account shall be
maintained until the indebtedness evidenced by the Bonds is fully paid or otherwise extinguished.
The City Treasurer shall deposit in such Debt Service Account (i) all accrued interest received by
the City at the time ofdelivery ofand payment for the Bonds; (ii) the taxes herein levied for the
specific purpose of meeting principal ofand interest on the Bonds when due; (iii) such other sums as
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Resolut i on I'i o. R-2 006-008( )

may be necessary at any time to pay principal ofand interest on the Bonds when due; (iv) any
premium which may be received by the City over and above the par value ofthe Bonds and accrued
interest thereon; (v) surplus monies in the Borrowed Money Fund as specified in Section 6 hereof;
and (vi) such further deposits as may be required by Sec. 67.11, Wis. Stats.
(B) Use and Investment. No money shall be withdrawn from the Debt Service Account and
appropriated for any purpose other than the payment ofprincipal ofand interest on the Bonds until
all such principal and interest has been paid in full and canceled; provided (i) the funds to provide
for each payment ofprincipal ofand interest on the Bonds prior to the scheduled receipt oftaxes
from the next succeeding tax collection may be invested in direct obligations of the United States of
America maturing in time to make such payments when they are due or in other investments
permitted by law; and (ii) any funds over and above the amount ofsuch principal and interest
payments on the Bonds may be used to reduce the next succeeding tax lely, or may, at the option of
the City, be invested by purchasing the Bonds as permitted by and subject to Section 67.11(2)(a),
Wis. Stats., in interest-bearing obligations of the United States of America, in other obligations of
the City or in other investments permiued by law, which investments shall continue to be a part of
the Debt Service Account.
(C) Remaining Monies. When all of the Bonds have been paid in full and canceled, and all
permitted investments disposed of, any money remaining in the Debt Service Account shall be

deposited in the general fund of the City, unless the Common Council directs otherwise.
Section 6. Borrowed Money Fund. All monies received by the City upon the delivery of the Bonds
to the Purchaser thereof except for accrued interest and premium, if any, shall be deposited by the
City Treasurer into a Borrowed Money Fund and such fund shall be maintained separate and distinct
from all other funds ofthe City and shall be used for no purpose other than the purposes for which
the Bonds are issued. Monies in the Borrowed Money Fund may be temporarily invested as

provided in Section 66.0603(l m), Wis. Stats. Any monies, including any income from permitted
investments, remaining in the Borrowed Money Fund after the purposes for which the Bonds have

been issued have been accomplished, and, at any time, any monies as are not needed and which
obviously thereafter cannot be needed for such purposes shall be deposited in the Debt Service
Account.
Section 7. No Arbitrage. All investments permitted by this resolution shall be legal investments,
but no such investment shall be made in such a manner as would cause the Bonds to be "arbitrage
bonds" within the meaning of Section 148 ofthe Internal Revenue Code of 1986, as amended (the

"Code") or the Regulations ofthe Commissioner ofInternal Revenue thereunder (the

"Regulations"); and an officer of the City, charged with the responsibility for issuing the Bonds,
shall certiff as to facts, estimates, circumstances and reasonable expectations in existence on the
date ofclosing which will permit the conclusion that the Bonds are not "arbitrage bonds," within the
meaning of said Code or Regulations.
Section 8. Persons Treated as Ou,ners; Transfer ofBonds. The City Clerk shall keep books for the

registration and for the transfer of the Bonds. The person in whose name any Bond shall be
registered shall be deemed and regarded as the absolute owner thereoffor all purposes and payment

ofeither principal or interest on any Bond shall be made only to the registered owner thereof. All
such payments shall be valid and effectual to satisfy and discharge the liability upon such Bond to
the extent of the sum or sums so paid.

Any Bond may be transferred by the registered owner thereofby surrender ofthe Bond at the office
ofthe City Clerk, duly endorsed for the transfer or accompanied by an assignment duly executed by
the registered owner or his attomey duly authorized in writing. Upon such transfer, the Mayor and
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Res olut i o n N o. R- 2 006-00[i0

City Clerk shall execute and deliver in the name ofthe transferee or transferees a new Bond or
Bonds ofa like aggregate principal amount. series and matudty, and the City Clerk shall record the
name ofeach transferee in the registration book. No registration shall be made to bearer. The City
Clerk shall cancel any Bond surrendered for transfer.
The City shall cooperate in any such transfer, and the Mayor and City Clerk are authorized to
execute any new Bond or Bonds necessary to effect any such transfer.
The fifteenth day ofeach calendar month next preceding each interest payment date shall be the
record dates for the Bonds. Payment of interest on the Bonds on any interest payment date shall be
made to the registered owners ofthe Bonds as they appear on the registration book of the City at the
close of business on the corresponding record date.

Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants that the
projects financed by the Bonds and their ownership, management and use will not cause the Bonds
to be "private activity bonds" within the meaning of Section 141 of the Code. The City further
covenants that it shall comply with the provisions ofthe Code to the extent necessary to maintain
the tax-exempt status ofthe interest on the Bonds including, ifapplicable, the rebate requirements of
Section 148(f) ofthe Code. The City further covenants that it will not take any action, omit to take

any action or permit the taking or omission of any action within its control (including, without
limitation, making or permitting any use of the proceeds of the Bonds) if taking, permitting or
omitting to take such action would cause any ofthe Bonds to be an arbitrage bond or a private
activity bond within the meaning of the Code or would otherwise cause interest on the Bonds to be

included in the gross income of the recipients thereof for federal income tax purposes. The City
Clerk or other officer ofthe City charged with the responsibility ofissuing the Bonds shall provide
an appropriate certificate ofthe City certifoing that the City can and covenanting that it will comply
with the provisions of the Code and Regulations.
(b) The City also covenants to use its best efforts to meet the requirements and restrictions ofany
different or additional federal legislation which may be made applicable to the Bonds provided that
in meeting such requirements the City will do so only to the extent consistent with the proceedings

authorizing the Bonds and the laws of Wisconsin, and to the extent that there is a reasonable period

of time in which to comply.
Section 10. Designation as Qualified Tax-Exempt Obligations. The Bonds are hereby designated as

"qualified ta-r-exempt obligations" for purposes of Section 265 of the Code relating to the ability of
financial institutions to deduct from income for federal income tax purposes, interest expense that is
allocable to carrying and acquiring tax-exempt obligations.
Section 11. Utilization of The Depository Trust Company Book-Entry-Only System. In order to

make the Bonds eligible for the services provided by The Depository Trust Company, New York,
New York ("DTC'), the City agrees to the applicable provisions set forth in the Blanket Issuer Letter
of Representations previously executed on behalfofthe City and on file in the City Clerk's office.
Section 12. Undertaking to Provide Continuing Disclosure. The City covenants and agrees, for the

benefit ofthe holders ofthe Bonds, to enter into a written undertaking (the "Undertaking") required
by SEC Rule 15c2-12 promulgated by the Securities and Exchange Commission pursuant to the
Securities and Exchange Act of 1934 (the "Rule") to provide continuing disclosure ofcertain
financial information and operating data and timely notices ofthe occurrence ofcertain events in
accordance with the Rule. The Undertaking shall be enforceable by the holders of the Bonds or by
the original purchaser(s) ofthe Bonds on behalf of such holders (provided that the rights of the
holders and the purchaser(s) to enforce the Unde(aking shall be limited to a right to obtain specific
performance of the obligations thereunder and any failure by the City to comply with the provisions
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Res olul ion N o. R-2006-0()80

of the Undertaking shall not be an event ofdefault with respect to the Bonds).
The City Clerk, or other officer ofthe City charged with the responsibility for issuing the Bonds,
shall provide a Continuing Disclosure Certificate for inclusion in the transcript ofproceedings,
setting forth the details and terms of the City's Undertaking.
Section 13. Records. The City Clerk shall provide and keep a separate record book and shall record
a full and correct statement ofevery step or proceeding had or taken in the course ofauthorizing and
issuing these Bonds.
Section 14. Bond Insurance. Ifthe Purchaser ofthe Bonds determines to obtain municipal bond
insurance with respect to the Bonds, the officers ofthe City are authorized to take all actions
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to
agree to such additional provisions as the bond insurer may reasonably request and which are

acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment of
Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights ofthe
bond insurer in the event of default and payment ofthe Bonds by the bond insurer and notices to be

given to the bond insurer. In addition, appropriate reference to the municipal bond insurance policy
shall be made in the form ofBond provided herein.

Section 15. Closing. The Mayor and City Clerk are hereby authorized and directed to execute and
deliver the Bonds to the Purchaser thereofupon receipt ofthe purchase price. The Mayor and City
Clerk may execute the Bonds by manual or facsimile signature, but at least one ofsaid officers shall
sign the Bonds manually.
The officers of the City hereby are directed and authorized to take all necessary steps to close the

bond issue as soon as practicable hereafter, in accordance with the terms of sale thereof, and said

olficers are hereby authorized and directed to execute and deliver such documents, certificates and

acknowledgments as may be necessary or convenient in accordance therewith.

ADMR.4940K AuthSalesRes

ADOPTED
APR 18 20ffi APPROVED

Paul Ziehler, City Ad Officer. ClerUTreas Jeannette Bell, Mayor
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EXHIBIT A

BID TABULATION

(SEE ATTACHED)
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CITY OF WEST ALLIS

Bid Results
$/t,940,000

Rank Bidder

G.O. C rate Bond Series 2006A

Purchase Price

Net

lnterest Cost

True

lnterost Rate

1 AG. Edwards

2 Piper Jaffray

3 First Trust Portfolios L.P.

4 Robert W. Baird & Co., lnc.

5 Harris N.A.

6 Griffin, Kubik, Stephens & Thompson

7 Citigroup Global Markets lnc.

I Bernardi Securitios

$5,081,9't3.05

$5,007,748.45

$4,941,361.55

$4,978,953.10

$4,995,744.00

$5,O12,778.25

$4,940,000.00

$4,940,000.00

$1,414,909.87

$1,402,995.72

$'1,392,510.32

$1 ,400,936.90

$1,410,870_38

$1,419,423.87

$1,415,083.75

$1,452,869.79

4.0393%

4.O394y"

4.0444%

4.047oyo

4.0673%

4.09140k

4.1128yo

4.21800k

Stifel, Nicolaus & Company, lnc.



EXHIBIT B

PURCHASE PROPOSAL

(SEE ATTACHED)

QBMKE\s88253 r.1



April 18,2005
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Generrl OblBrtlon Corporrh Purpolc Eondr, Scrirr 2006A

Ms. ,csnnrttc Bell, Mryor
8ld Memb€tE efthr common Courcil

City of Wosl Allir
7525 W. &.Gtla.ld Avcnuo
Wrsi AIlli, WI 53214
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Po. rU bur m p t ofyorr hsut of tr4,9,0,000+ Ocflc l Obllgdion Corpor.tc Purporr Bon&i gulor 2006A, lvc otlbr to poy E plict of
l-loglr9,1,o((not less thar t4,940.000, o, 100.00% ofprr), Th. Scrics 2006A Bord. shtu ba$ hlerqr s ftllows:

Maixlty

,,t'
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200E
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$395,000

395,000

395,000

395,000

39J,ooo

395,000

395,000

395,000

Matwity

2015

2016

2017

201E

20t9

2020

2021

PlinclDcl.

t39t.000
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EXI'IIBIT C

DEBT SERVICE SCHEDULE AND IRREPEALABLE TAX LEVIES

(SEE ATTACHED)
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$4,940,000 -- FINAL PRICING (Winning Bidder - AG Edwards)

G.O. Corporate Purpose Bonds, Series 2006A

Dated/Closing M ay l, 2006

City of West Allis

Debt Service Schedule Part 1 o12

Date Prlncipal Coupon lnterest Total P+l FiscalTotal
05t0v2006
l0/0112006
04t0)/2007
t0/01/2007
04/0t /2008
r 0/01/2008
04/0t/2009
t0t0lt2u)9
04ntnoto
l0/0 r/2010
04/01/201I
t0/0t/201I
04/0u20t2
l0/01/2012
u/0t/2013
1010t/20t3
(l/tov20t4
10/0v20t4
04/0120t5
t0/0u20t5
o/tol/20t6
l0/0 t/2016
04/01/20|'t
l0/01/20t 7

04/0lr0l8
i 0/01/2018

04ntn0t9
t 0/01/2019
0{.tou7020
r 0/01/2020

04/0t/2021
t0t0t/202t

3500%

3.50V/o

,.rooi"

5.000p/.

,.ooor"

5.0000/6

,.*rr"

s_ow/"

,.ooor"

5.00e/.

4.000%

o.*i
4.0000/.

o.*i
4-Nno/"

9tJ85.42
109,662.50

102,750.00

102,750.00

95.817.50

95,837.50

88125.00
88,925.00
79,050.00

79,050.00

69,t 75.00

69,175.00

59,300.00

59,300.00

49,425.00

49,425.N

39,550.00

39,550.00
29,67 5.00

29,675.00

t9,800.00
19,800.00

16,800.00

t6,800.00
13,800.00

11,800.00

9,200.00

9,200.00

4,600.00
4,600.00

91,385.42

504,662.50

102,750.00

497,750.00

95,837.50

490,837.50
88,925.00

483,92s.00

79,050.00

4?4,050.00

69,175.00

4U,115.U)
59,100.00

454,300.00

49,42s.00
444,425_N

39,550.00

434,550.00

29,675.00
424,615.00

19,800.00

r69,800.00
16,800.00

r66,800.00
13,800.00

243,800.00

9,200.00

239,200.00

4,600.00

234,600.00

195,000.00

395.000.00

395,000.00

J95,000.00

,rr,ooo.oo

195,000.00

,rr'00o.oo

19J,000.00

395.000.00

,rr,*.oo

rJ0,000.00

l5o,ooo.00

230,000.00

230,0@.00

,ror*.oo

9t,385.42

607.412.50

,rr,rrr.ro

519;t62.50

562975.N

54122s.00

523,4?5.00

503,725.00

481,975.00

o*,rrr.oi-

444,415.U)-

186,600.00

180,600.00

253,000.00

243.800.00

234,600.00

Totil s4,940,000.00 s1,556,822.92 t6,496,822.92

2006 FIN- Wn Bidd6. .. A ISINGLEPURPOSE l4/182006 | l2:52PM
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EXHIBIT D

(Form of Bond)

UNI'IED STATES OF- AMERICA
STATE OF WISCONSIN

COLINTY OF MILWAUKEE
CITY OF WEST ALLIS

GENERAL OBLIGATION CORPORATE PURPOSE BOND, SERIES 2006A

Number Rate Maturity Date Amount CUSIP

May 1,2006

KNOW ALL MEN BY THESE PRESENTS: That the City of West Allis, Milwaukee
County, Wisconsin (the "City"), hereby acknowledges itselfto owe and for value received
promlses to pay to or registered assigns, the principal amount of

DOLLARS ($ ) on the
matu ty date specified above, together with interest thereon from May l, 2006, or the most
recenl payment date to which interest has been paid, unless the date ofregistration ofthis Bond
is after the I 5th day of the calendar month immediately preceding an interest payment date, in
which case interest will be paid from such interest payment date, at the rate per annum spccified
above, such interest being payable on April I and October I ofeach year, with the first interest
on this issue being payable on October l, 2006. For the prompt payment of this Bond with
interest hereon as aforesaid, the full faith, credit and resources of the City have been and are
hereby irrevocably pledged.

Bonds ofthis issue maturing in the years 2017 through 2021 shall be subject to call and
prior payment at the option of the City in whole or from time to time in part on April l, 2016, or
on any date thereafter, at the price of par plus accrued interest to the date of redemption. The
amounts and maturities ofthe Bonds to be redeemed shall be selected by the City. If less than
the entire principal amount ofany maturity is to be redeemed, the Bonds of that maturity which
are to be redeemed shall be selected by lot. Notice of such call shall be given by the sending of a
notice thereof by registered or certified mail, facsimile transmission, electronic transmission or
ovemight express delivery at least thirty (30) days prior to the date fixed for redemption to the
registered owner ofeach Bond to be redeemed at the address shown on the registration books.

Both principal hereofand interest hereon are hereby made payable to the registered
owner in lawful money ofthe United States of America. The principal ofthis Bond shall be
payable only upon presentation and surrender ofthis Bond at the office ofthe City Treasurer.
Interest hereon shall be payable by check or draft dated as ofthe applicable interest payment date
and mailed from the office ofthe City Treasurer to the person in whose name this Bond is
registered at the close of business on the fifteenth day ofthe calendar month next preceding each
interest payment date.

This Bond is transferable only upon the books ofthe City kept for that purpose at the

office ofthe City Clerk, by the registered owner in person or his duly authorized attomey, upon
surrender ofthis Bond together with a written instrument of transfer (which may be endorsed

QBMKE\58E253r.1
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hereon) satisfactory to the City Clerk duly executed by the registered owner or his duly
authorized attomey. Thereupon a new Bond or Bonds of the same aggregate principal amount,
series and maturity shall be issued to the transferee in exchange therefor. The City may deem
and treat the person in whose name this Bond is registered as the absolute owner hereof for the
purpose of receiving payment ofor on account of the principal or interest hereof and for all other
purposes. The Bonds are issuable solely as negotiable, fully-registered Bonds without coupons
in authorized denominations of$5,000 or any whole multiple thereof.

This Bond is one ofan issue aggegating $4,940,000, each of which is of like original
issue date and tenor except as to numbers, interest rates, redemption privilege and maturities,
issued for the following public purposes: $ 1,200,000 to finance sanitary sewer improvements;
$1,000,000 to finance water system improvements; $2,500,000 to finance street improvement
projects; and $240,000 to finance community development projects in Tax Incremental District
No. 5, pursuant to initial resolutions duly adopted by the Common Council and in full
conformity with the Constitution and laws of the State of Wisconsin thereunto enabling.

This Bond has been designated by the City as a "qualified tax-exempt obligation" for
purposes of Section 265 ofthe Intemal Revenue Code of 1986, as amended.

It is hereby recited and certified that all acts, conditions and things required by law to be

done precedent to and in the issuance ofthis Bond have been done, have happened and have
been performed in regular and due form, time and manaer; that a direct, arutual inepealable tax
has been levied by the City sufficient in times and amounts to pay the interest on this Bond when
it falls due and also to pay and discharge the principal hereof at maturity; and that this Bond,
Iogether with all other existing indebtedness of the City, does not exceed any constitutional or
statutory limitation of indebtedness.

iN WITNESS WHEREOF, the City of West Allis, Milwaukee County, Wisconsin has

caused this Bond to be executed in its behalfby its duly qualified and acting Mayor and City
Clerk, and its corporate seal to be impressed hereon, all as ofthe date oforiginal issue specified
above.

(SEAL)
CITY OF WEST ALLIS,
MILWAUKEE COLINTY, WISCONSIN

By By
City Clerk Mayor
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(Form of Assignment)

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

(Please print or typewrite name and address, including zip code, ofAssignee)

Please insert Social Security or other
identifoing number of Assignee

the within Bond, and all rights thereunder, hereby inevocably constituting and appointing

Attorney to transfer said Bond on the books kept for the registration thereof with full power of
substitution in the premises.

Dated:

NOTICE: The signature to this assignment must
correspond with the name as it appears upon the
face of the within Bond in every particular, without
alteration or enlargement or any change whatever.

Signature(s) guaranteed by:
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QBMKE\s88253 t. t


