FIRST AMENDMENT TO REAL ESTATE OFFER TO PURCHASE

Buyer: Community Development Authority of the City of West Allis (Assigned to
Beloit Road Senior Apartments, LLC)

Seller: City of West Allis

Property: 7205 & 7213 W. Beloit Road; 7225 & 7233 W. Beloit Road; 7245 & 7253
W. Beloit Road; 7305 & 7313 W. Beloit Road; 7235 &7333 W. Beloit
Road; 2521 & 2529 S. 72nd Street; 7216 &7224 W. Dreyer Place; 7234 &
7242 W. Dreyer Place; 7304 & 7312 W. Dreyer Place; 7211 & 7219 W.
Dreyer Place; 7235 & 7241 W. Dreyer Place; 7311 & 7319 W. Dreyer Place;
and 7335 & 7341 W. Dreyer Place, West Allis, WI

Date of Offer: February 3, 2011

The above described contract for the sale and purchase of real estate comprised of a WB-15
Commercial Offer to Purchase (the “Form™) and Rider to WB-15 Commercial Offer to Purpose (the
“Rider”) (collectively, the “Contract™) is hereby amended. All terms and conditions of the Contract
shall remain the same as stated in the Contract, except as follows:

1. The Contract is hereby amended by changing the Purchase Price from $3,500,000 to
Five Million Three Hundred Thousand Dollars ($5,300,000).

2. The Closing Date is hereby amended from no later than September 30, 2011 to no
later than November 30, 2011 unless another date is agreed to in writing.

3. Sections 3, 5(c), 5(d), 5(e), 5(f), 5(g), 5(h), and 6 of the Rider are hereby amended by
changing the date by which stated contingencies must be removed or satisfied
to November 15, 2011.

4. All other terms of the Contract remain unchanged. The parties acknowledge that the
Contract remains in full force and effect.

[Signature Page to Follow]



Dated this A day of September 2011.

BUYER
BELOIT ROAD SENIOR APARTMENTS, LLC

By: Beloit Road Senior Apartments MM, LLC,
its managing member

By: Community Development Authority of the
City of West Allis, its sole member

By: //Q/ FA’&Z»Q
s Marnges e Moo

SELLER:

CITY OF WEST ALLIS
BY: ’V/Mﬂ/ ,’%/%0
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10 B THE BALANCE OF PURGHASE PRIGE will be fiak! In ¢aslyor eqo!vainm al olosing urifoss olhanviso provided beloye. |

11 B ADDITIONAL ITEMS INCUUDED IN PURCHASE PRICE: Scller shall Incitida In the purchase prico and tansfp, {00 and clear-ol thgum:
12 brancos, afl fixiures, a3 dsfined al lings 7- 120 6id n; mv ‘tig,an, the Property on the date of s Qila;. un]nss oxcluded at tings 45 - w and
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17 All peisonal pidparty. intluded in |1urchaw pl[ca will hu 1mns4urrod hy bil'of sale of-—"—“' = -

10 [ACCEPTANGEE | Accaptance eecirs when.all Buydrs and Sellgrd haye signot an Idantieal copy of lhu Oltor, lm:mdmg srgnnlures an- segmrato
18 butidenlical coplos of 1hé Offar. CAUTION: Doddlinos I tha Oller ara cmlmonlycarculnlod froni accoplance, Considor veholher short larm
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21 I} This Offo/ is birding uport boih Paities gnly il o copy of the accepléd Olfer is.diliveied lo Buyar on of ticloro
Feboonrsg 3 ‘CAUTION: This Offor,niay.bo withifrawn prh:n{ o (!ellstary ol il accoplotf Offer.

2a | DELIVRRY OF FTCH NOTICES | Unloss olliorwise.Blated I this Olfar, delivery of docurieats and wiritlen nolices

4 to a Party shall be olfeéiivé only when. accmnpﬁshnd by pna of the methods spécilied il linos 25 - 34,

26" (1} Py clopaslling the docunianit.or vrilten nolica postage or feos prepald in the U.S, Mall or fsas prepaid or charged lo an accounl vith a com-

28 orclal delivary seivice, addressed oither fo tie Parly, or (o ma ‘Party's m:!piant tor ddwery designated atlines 28 or 30 it any} !or dalivory to

27 g Parly's Bulivary addross al fincs 28 or 31.-

28 Soilor's rocipiani for delivory {optionall__ 0y . Bevine |, Mayur

29 Sollor's dalivary adgirase; :]SA{_E_M MJr.n" ﬂ“’SI ‘11 3 ?-’_j

30 Buyer's raciplent for delivery (oplional):. ; h 4

31 Buyar's-delivary addross Iﬁ&i_,_. z

32 (2) By giving the dotiinior! or wirijon flofigo parsonaly to lhol’arlyor dm Paily's reclmqnl for dnlwmy I n kidiyidual 1§ deslgnaléd at ines 28-or 0.

ad {3) By fax lansnilsstori of the docisnert or willan notico o the fo!nwlno lelephiong number
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_WEK'T ERIZATION) This Iranmllnn-u:}(m ml]fSTﬂ[KE OHE l oxemapl from Slato- of Wisconsin Rental Woathnnzauon Slandards,
39 (Wisconsin Adminisiralive Codu, Comm 67). 11 not ckenipl, (Huyer}'(’%o]ior) [ STRIKE ONE | wiil lia responsible lor mmp|l.1hco i'nciudmg all cosls,
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46 qnd g ofho " .« Any Incoms, laes of exénsts shall accitia to Seller and he promled through
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57 B A“condilion allecting lisa Froperty or transacticn” Is dufinad as loffovss: : {page 2 o1 &, WE- 15}
58 (& planned or commenced public Improvemonts which may resull in special assessmenls or othanviso aiaterially alfaét the Proparly’or the
69  present use ol tha Properly; ) : R S
6o {b) government agency or courl order requirng repalr, alleration or cdrrection of any exdsling condition;

8! {c} compleled or ponding reassessment of the Propetly loc proparly tax puiposes; = . - -

62 {d) shugtural inadeguacles which If not repalred wil sigaificantly shatlen the expeclad normal life of thé Pronerly;

82 {e} any land division involving the Propesly, for wwhich raqiived stale or local approvals viere nol oblalned;

ot () construction or cerodoling on tho Propardy lof which réquicdd state or ocal appiovals viata nol obialned; )

65 {0) any portion of the Prapeily belng in a 100 year lloodplaln, a wetiand or shotelanid zoning dren under locl, State or fedaral regulntions;

g () that a stucluce ot the Proparly is dosignated as & hislarie buiiding or that any pacl of tha Propaily is'in & historic distict;

o7 {I) -mataral violations, of enviconmental favis or olhor laws or agréemants rogulating e uso of lhe Property;

60 {j) coriditions conslituling 8 slgnilicant hiealih or saloty hazard fot eécupants of e Propéily; ) : )

69 {k) undergrount! or ahovageound slorage Tanks lor slorago of llammable, combstiblo.of hinZaidous Malérials inclucing but itof Fanited W gasoiine
70 and healing o, whigh are currenlly or whichi woro pravistisly lecalad'on the Proporty; NOTE: The Wisconsin Adminislrative Code coitafns
71 raglsiratian and.opetalion rules-for such undarground Storage lnnks, ‘ T TR
72 {1 high vollago electile {100 KV or groalor) or slecl ndlural gas kansritisslon finas located on'but nol direclly serving the Propmity;

73 (mpmatedal levls of hazaidous subislances lognled oa Proparty or pravious sloiago of malerial doiounts of lazardous substancas on Propsity;
74 () ollyar conylitichs Or ocouriences wiich vould signiicanlly seduge The valtre o tho Propérly 19 o faasonable pérson vith kiiovdddge of the
75 . opluie and scans of We ‘condillon or becurdnce.” : S e R R
76 B POQPERTY DIMENSIONS AND SURVEYS: Buyer and Seller ackhaudedga that nny Proparty, building or roont dimensions, ot lolal acreage
77 or hilding square [eotage ligures, provided lo Buyer or Selier may bé npproxiniale because ol rounding or olfidr tedsdns, Unless Verfied by
70 suivay.or olhar nivans, Buyer alse acknoviedges Wal thare ate var?a'us_!gzmqlas usad ta calculnte lotal squar fadlage of Wildings.and Uiat lotal
79 squace foglage liguras'will vary dependent upon the forivila used. GAUTION: Buyor should vorily tolal-square fuolago foimulaj Fioparly;
g0 bullding or roam dhnenslons, and lalil sereage o square (dotage ligires, If material 1o Buyer's declslon topucchase. 1.
oi I _INSPECTIONS: Seller agrees la allow Buyar's inspeclors reasonable accoss lg g Property upon rasanable fiolice i the inspeclivits Hrd
12 rensanably tecossary lo-Salisly e continganclos in Whis Ollor, Biyor agtdes to promplly p;o_\_-)d_u!);pqpfq,& of a1 sucl inspéction deports I Sellgi, ind
13 lo tistlng hioker if Progerly Is Histad.: Furihiprmiaro, Buyor agrees to praniplly réstore thix Proparty 16 is arlgidal conditicn afier Buyar's inspeciions ara
o4 complalod, unlesy olhenvise agread vl Seliar, An “inspacion” is dofingd a5 oliseivation of the Propasty Viich doos. nol includa leating of o'
15 Proporty, alherlhaniéstglarloaking saibonnooiterbrleding forenklrg tR-gasormluighgas Usedns-aueh doureerreithrat hor 2ot
o TESTING' Frecpl ag-olhenvisuymovied, Sollers aulorizalion for inspections doos setaulhorize Buyor to condud 1stng of the Prapsity. A

a7 "tost" is dofwil ns tho 1akiny of safplas of miaterials such as ol watar, alr or huilding matedals from tho Proporly and i labotalory or ot

Ba analysls of thasa'maledals. 1 Bayetreuuizes oty contingenties must besprcum iy pRoyeitt i atimes 293207 o
6 perne-820-Notrny-comingency ulhorizing-steitestishould-spedity ho-arens oFie-Préperly-to-be-tested- e pripose-oHhrtest-{oy
2f tatormine-ianviigitisatal-cotamination-is fitosenty-aniattiors-onBuysr: Fand-any-aiortiatelidtiems o hecontingencyje.,
01 Thryefsobligat srerer e Py piorilsarmmateonditon). Sellorackicvdbdges ihal cartain inspections or lests may detoet anvirgnmental
92 pollution vibich may be raquirad jo be reporied 10.1he Wiscongin Depaitment of Hatiral Resowces.: . 3 ’ % i
03 f PAC:CLOSING JMSPECTION: Al reasonatily time; pre-ppproved by Soliar or Soltor's agonl, vai 3.@;3,h_g=!nqa.q!qsinn.- Buyer shall have the
4 Aght't Inspeel the Properly 1o delarmino thal thare has bean no signltizant changa in ho-condition of thd Pedperty, axcdpl for orlinaly Yenr aid
05_laar and changos npproved by Buyai, and that any defects Seller has efotted fo curo hava baon repaiced Ji 4 goed.ond viokmanlike mapiler.

2% Kt _ENVIBONMENTA SSMENT: A “environmonal §ile asstasment” (also kaowat as a “Phase | Site Assessment){soo lineé 274 10
97 293) may include, bub Is.not limited to: (£} an inspection of the:Proparty; 2) a taviewy of Yo genicrship aiid e history of tha Progierty, Inclidiag @
o3 -soarch of fitle rcdrils sliowhig privatoovinorsitip'ol tho Propody for a perlod of 80-years prior lo tha visual Bispaclcn; (3) a téview of hisloricatyd
92. racent adslal plictegiaphs of tho Propaity. il avaflalilo; (4) a roviuer ol enwvironmanlal licenses, permits or ordms issuad wath respoct ta he Proparly; -
10 (i) o gydluation of ras0lts of any edyircimantal sampling nad aralysis that liss hean eontiucted on the Property; and {6) a.rovigw.lo deferming,
10t il-tht Propoyly s fisted I any_of Ihe walten compilations of sWes or fachilies ¢onskiaréd T pose a thival fo human hzallyor hé edvidonmaénl includ- -
i@ kig lhe. Natignal Pricrities List, the Departirent of Natuial Resourcos' {DNR) roglstry of Abandoned Langlils,-fhe DNR's: Rogisty of Laaking
1ta Undarground Slormgo Tanks, he. DNR'S imost recent remiedial tosponise sité gvaluntion report (ncluding the Invaniory of Sites and Fadifitigs \¥iich -
101 May Cause of Threalenlo Cause Environmental Pollution). Any “envirodianial site assessment” perloimed under this Offer ¢hall comply willt
05 gangrally recognlaed indusiry standards {o.y. curront American Sécloty of Tostng nidd Materials *Slandards for Environmental Sit Agsessmonts for
it¢ Cormnjercinl Ronl Eslate™), and sfale aad lodomi gulidelines, as applicablo. CAUTION: Unless alhaivviso agrded , an
for-"onvironmirilal site asgoaginant” duas wol Wclyfly stbsytlice tosting of thie soll or graundivaler or.ofier tasling of the Propiérly for

; . i :

0. 1 PROPERTY DAMAGE BETWEEN ACCEPTANG! 3; Sellor shal maintaln he Propsity unlil the eadier of closlig or otcupnicy
150 of Bujor i ninfedally fhosame candilicli as of the dato of acceptance of this Olfer, oxcopl lor ordinacy woar and lear. I, prior to clqs!nq, lhe
11 Property Is damagod in an amount of nol more than five per conl (5%) of tha selling price, Seller shal be obliyated to m‘npa'!r tho Property.and
112 1esiore it lo tho samd condition ihiat [t wias on'tho day ol Ihis Clfer. 1f tha damage shall oxcoes) such suni, Selfer shall prompllyy gotify Buiyer In vinit- -
113 ing of the damage and Ihis Olfer may be canceled al tha oplion of Buyer. Should Buyor alect o carry ouf this Offer déspite such damage, Buyer
{14 shiall bo onlillgdl Jo The Insurincs piaceeds ralaling lo the damage to tho Praparly, pius & credil tovards the purchase prce el 1o (e antount of
115 Sallor's dedustitle an such policy. Howavdr, If this salo is financed by a land conliact or a morigage to Sefier, thet insuradco procoeds shall bo
1 held In Irust (or e solo'purposa-of restaring the Propely: : . . ; ; .

W i.l‘-lxry]l!lnﬁ | A‘Fixluce” is an itorn of prepery wiich Is phyeically alfached to or so closely associated with land and Inyvovemeonls so as to big
1y frealad as pait of ho réal éstate, incluting, witholtEmitalion; phiysiealty allachéd loma nal aasily removable without damago fo the Property, tams
1 specilically adapted 16 the Property, ind flents customardy trealcd as fitures. Alixlure” does nol inclido Yrade fixlures ownad by tenanis of the
120 Properly. See Linos {1 {o 17. =, C o

121 OCCUMNC‘F] Occupancy 6f the ontire Properly shall ba given to Buyar al tuna of-closing wilass olharvisa provided In this Offor at lings 203 -
iz 257 or In i qddendum per line 298, Oceupancy shiall be given subject to tonanl's rights, any. - T

123 | SPECIAL AGSISSEENTS | Special nsaessmonls, if any, lor wrark actunlly conunenced or levied prigf lo dalg of Wis Oflgi $hall ho paid by Seller
124 naTater tian closlig. ATalher special assessments shalt ho pakd by Buyer. CAUTION: Conskler a speclal agreemett il area assessnonls, piop-
125 etly ownel's assoclallon assassments or ollier oxpenses ae conlemplaled. “Othor expanses™ ato ono:time ¢hargos or Ing use fees lor pub- |
126 lic improvements {ofhor than those resullng In speclal assossments) refating to curb, fulter, siceel, sldewalk, sadflary and slorivvaler and slorm
127 sewer (Inclwling alt sewer malns and hook-up and Inlerceplor charges), parks, slieel fighling and sireal bees, and [nyact feas for othér public
120 lactitios, as dolined tn Wis. Sial. § 06.65(1)(c) & (7).
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1 OPT]ON.‘\L FINANGING CONTINGENGY: THlE: CQHTIRGLNCY AT LIN[‘.S 132 [}!ROUGH iGO I8 A !,’ART OF F11IS OFFERIF RARKED, BUCH
1 AS VIITH AN MA AT LINE 132.°1T (S NOT PART OF THIS OFFER I i 18 MARKED N/A OR LEFT BLANK. 2

12 [_] PINANCING CONYINGENCY: THils Olfer Is continganl upon Buyer being abla lo oblain: [ SHECK APPLICABLE FINAIGNG EEZU
1w Oend contmcl financing irom Saller at closlng as furlher dascribed atlinés 13810 153 and 161 lo 168, '

i Ja____ [INSERT LOAR PNOGRAM) (li<dd) (ndjisstablo{ STARE ONE | st o
1% gage loan commitment-as lurther dlescribed al linos 136G to 149 and 164 1© 178, Vithin : d‘nys of acceplasde of this Olfor,
1% Thu finaniclng setocied stiall o i an ainduni of not less than § . forafermol'notless than ____ 7 yomis. amortized -
137 oV ndl leas tian _ - yoard. - I tha'puschaso pitee’under this Qffet 15 modilled, the finanted amaonl, unless otheryASe provided, shall b
125 adjusteq | 1d o same percanlago of he 11urchnsa piico as in 1hls coatingericy anid the monthly payinents: shall hie AdjusyZd as necessary lo nialp-
12 tain tho term and nnw;llm‘!lnn slaled above.

o IF INANLING IS FIXED RATE fhe nnnulll Taie of Interest shall notexeesd - % and monthly paynm
Hinoloxesod§ . . . -, .-
142, |F FINANCING 18 ADJUSTADLE RAYE Uio Iniial adniial kilofes! rals shal rivt oxcond .. % T Imllnl ltorost iato shiall bo lixed for
3 mopihs, al which timg he Intarést fata may be lnerensed ot mora than < % por yepe Tho ninxisiium Intérest alo during tho
i morlgnua tann éhial vt oxcoed %, lnftlal monthly payments ol prlncipal nnd Tnlereat shal ol grcoed $ . Honthly
145 paymanla of prinéipal arsl Intareet may be ad]ustod to reffect Inleres} changes.
148 MONTHLY PAYMths MA‘I Al.SO INCLUD[: 1 I21h of 919 nﬂlmaiad nol anntnl se:d eslj e Iaxes hazm'd Insurance’ premuras, antl privato

of pringfpal aod intergat shﬂl!

148 lo a‘:u:ocd 1% ctthe lonn (Loan lea raldrs lo discotnt mlms andlor ioan o:{g pellion Too. Bt DOES NOT indudo r.!uyeru oiher coslng
14 coss, ) ana' Unless n!hmwlao ) agaed, Buyar's dalivary of any.docubijent Ibelad a oommnmnnl il sahsly \his. codﬁngnncy.
10 IF FINANCING 18 BY l:t\ND CONTRAQT, ... . ghall be p'ﬂd al cloging fn addillon to earnest monay), Intaies! ral [6lGiing paymidit
151 delault shall bo ;% tho default pariod shalt be = dajs| paymenls and . days lor perfo/maneé of any olher
152 obligal!on& Inlcm:t shalba ¢alcylatad ona prgpaiu liasis, Any mxonpl gy bo prepald of pilncipal wuhou; penalty at any umu Huyar under
153 skanids il i the temm of! i i‘md conuaql Is ‘shiortar Mt lhe amoiizalion q[ml fn hnliooq plyaent il to. dug d the énd of I e, *~
151 LOAN COMMITMENT Buyef Qirées 1o pay al cuslomnry financing (" (lng!udlng dostnn loes), o:app| y for finaicig prompllv. and lo proviio
1% eviderica of application profplly upen Tequest by Saller. 1t Buyor filias for tha linanclng descﬂbod i Ihis Offer o dthor fi rmming tictoplablo
14 1o Buyer, Buyor agrons lo defivr to Seller  capy of the writlogfoan commitnient nd fater Uitin the dendline loc loan commiment at tino {35,
15 Buyer's dellyory of a copy af any virltlen loan commilnlw ovan if subjocl W gdilitions) shall waillsly the 8uyer s linancing contingency
153 unloss accompnn[od by a nolice of unaccoptaliility, CAUTION: BUYZER, BUYER'S LENDER AND AGENTS OF BUYER OR SELLER
199, SHOULD NOT DELIVER A LOAN COMMITMENT TO FLLER WJTHOU] HUW-R‘S PRIOA APPROVAL Qﬂ UNJ ESS AGCOMPANJT'D iya
16 NOTICE DF UNAGCEPTAGILITY,,
161 LAMD CONTRACT; - i this Oller provides for & Iad contréct botl Pacties agiea tooxecute a Slate Bar of Wiset,'imm Form 11 Land Conlract, tha
12 tarms of which are hcocmmlnd inlo this Olfec ﬁetmn..e. Prlor to exeeution of the lahd conlract Seiler shall prom&e iho sarg oldifence of moy-
183 dhan!ahto lile gs {eql,ﬂre{l fbaye aril wiillege proor alof lwhm axecutpn. that e total mdar!yhg lndeblednass. if adly, i8 ol In a¥coss 6f the pro-
161 pqsad Palance ol e tand contiaet, thalAho. fagments an ha Tand contrac! are sullisient to mect 4ill of thé obfigations of Sellar .on the umla{]ylng
165. Indebtednasy; dnd ihat al crmnurs Y consant is required hawe consenled fo fio fand Contact’sale. Seller may Iefmhnla this Offer i &redlior
168 approval cahnot be obinine(i; Soldr may tarmbato Wis Offor 1f Buyer doos ot piavide a wiillon cradit ropot{which !milcn!es tha Buyor is crodil-
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ifence of umavailabilly, Unldss a speciio loan sofica ls named In the. ﬂnmcinu contiagency, Soller shat then havo 10 days lo
1 notice of Seller's dealsior to fiadnce (his ransagliof or he samo’ ‘temis got forlh in the Hnancmg oan!ingem‘.v arieh fhis Offar
Tullfores and effec, willi e tiaje for ‘Sosin oxlarided accoidinglj. I Salr's dotice fs v titisly Given, ilis'Offer shall be null and
aultmlzas Seller lo oblnln any crudzl Infmmal'nn mascxmbiy approprialo. ta daleunine Buyer's cfodﬂ wbﬂh(naas lor Sellos lnmpuug
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177 MOTE: IFPURCHASE. 18 CONDJTION[‘ noN UUYFR OUTAINING HNIiNGlN(‘! ‘OR OPERATIONS OR DEW‘L()PM[’ NY COHSIDFRADDPN(:
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18) olc,, may neeil to be investigaled lo dolermine foasibliily of lmprovements, dovelopment ar use changes for Properly. Conlingencies

wa for investigation of these lssues may ho added to this Olior. See lines 203 lo 208, - £ aam B Ty -

1) & [ORK OF TITLE EVIOENCE: Scllet shall give evidoncé of tillo in (e formt of an ovmer's pofiey of lile Insurance In ltie amount of the purclinse
2 pricd ap @ Suirent ALTA forn Issued hy an insuror Hiceised {o varfle fiile insuratico in Wisqonsin, .CAUTION: IF YITLE BVIDENCE WILL BE GIVEN
13 DY ABSTRACT, STRIKETITLE INSURANCE POVISTONS AND INSERT ADSTRAGT PROVISIONS, . o %

191 B PROVISION OF MERGHANTABLE TITLE: SeMor shail pay all costs of providing tile evidenge. Foi purpdses of closlny, tille evidance shall be
195 aceeplable il the coalmilment fof the requiced lille InSurance is délivered Lo Buyer's atlornoy or Buyor noHsssthan-3-husimessdays-befongtis
166 Ing, shoting tife Lo te Property as ol a dale nd moré than 15 days heofore defivory of such fitie avidepice to be nidrehanlablo, subject only to lions
t97 which will be paid out of the proteeds of ¢loding and standand abslact cortiticate limitatioris or standard tille Insurance requirementa and excep-
150 lions, as appropimie, CAUTION: BUYER SII0ULD CONSIDER UPDATING THE EFFECTIVE DATE OF THE TITLE COMMITRENT PINOR 70
19 CLOSING, A “GAP ENDORSEMENT" TO THE TITLE COMMITMENT OI AN FSCROW CLOSING. . L
20 B TNLEACCEPTAGLE FOR CLOSING: 1 tille Is not acedplalle fot closing, Buyet shad nofily Seller In viing of dblégtions 16 tila by ifio tie saf for
20 closing. b such avent, Selfer shall have a easandble Gime, bul ol exceading 15 days, 6 1eimove lha aioclions, and the tang for cloglig shafl b extentd:
zie o asnesussary lor tils porgose. In the evont fint Seller is unatile 0 remova he objscBorls, Buyer shall havo 5 days frant rcafpl of iiatice theraol, lo:
2 defivnr vrillen natice waiving the objections, and the'tine lor Caging sliail be extendnd accordingly. 1 Buyer dood not walve jhe objectiors, his Olfer
203 shiall be nuil and void. Provitlig filé avklenca acceplatile (Gr closing doos nol exiinguish Sellers obligations lo giva niwrchanighic ia lo Boyer.

a5 | DEL!VEf_lWHIECF: PT) {ioss othenwiso staldd i this Ollcr, any signed dogtinien! transnvited by facsimilo mackine {fax) shall ba frealyd in aft man-
26 o7 At espeets nd an odging document and the signature of any Pagy upe 3 dotumenl ansinied by lax shall lie consldered au originn! sig
207 hiatuig, Poisdnnl dofivery To, o nclual réeeipt by, any namard Buyer or Seiler conslilules personal délivaiy to, of Gelual iéedipl iy Buyer 6f Seffor,
1 Onie received, i nolice éanhol ba withdrawn by 1he Party delivaring the nolicé withodi Ite consent of lhe Party receiving tie nolice. A Prrly may’
200 not wilalarally relnstalo a contingency alter nolico of a contlagency vaiver has boow secelved by the.olhor Parly. The delivarylrecelpl provi:
210 siows In this-Offor niny 1o madifiud when appropsiato (e.q, vihei mall dailvéry is not gosirablo {seolinos 26--34)). Buyei ani| Selfer aulhor-
2it. ize e agents of-Buyer aad Saller 1o Uislibute topies of the Offer to Buyar's lander, appralsers, file lnsuranag’ companies and any other-sellle.
212 fienl servico praviders for he tansaction, o o . o A :
213 { DATES AHD OFADLINES | Doadiiacs cxprassed as a pueivier of "tays® from an aveqt, such as acceplance; are caleulated by oxcluding he day the
214 avenloccurred aiki by conting subsequent calendar days. Tie tleziding sxpires al midaight on the fast day. Deadlines expressed as a-specific num-
215 berof *husiness days” ektlude Salidays, Sundays, any lagal pulikc hofiday under Wisconsin or Fodaral favi, antoWiat day designated by the Prosident
216 such tial tha fostal service doos ol raceive regisleied mall of make ragutar delivaras on hat day, Deadings expressed s a specilic auniher of "fiours’
2i7 fromtho dccyrcenc of an evani, sticlias reedipl ol & nolice, dig calculatéd front the exact Bine 6l 1he avenl, aird by counting 24 houes por calendar day:
218 Dea%_ axprossed as & spocific day of tha calondar year of-as e day of a §pedilic event; 50¢H asclosing, ekplre al mdight of hal dny. -

219 | DEFAULT'] Settor aind fuior.ach have e legal duly lo uso-gocd faith and dua dZigeiice fn comgloling U loms dnd coriditions of this Offer, A matdrial
330 Taiute o fBrlorn any obligatioh onder Ihis Olfaris a default which may subject Uie defauling party to iabiity for damages of cthec legal remedies.
21 I Buyer dofatills, Selfer may: : “« = ) . 2wt .
- |\ sue for specilic pesformance andfeiuasiio-eatiosly gttt
_ (A). Worminate Ihie Olfer and-hereg

‘If Sahter delnids, Buyer may:

(1) sup for specilio pedormanca; or A . ]

{2} terminale the Olfer and+equosilhe-aluen al the sarnestsensy; sua loraclyal ddmages, or both,
Inaddition, the Patias may seck any olliet romadies available in law or squily,

SYSNERRE

23 Tha Paglies Gndarsiand Ihal ilia ayailaiiily 61 any judiclal remedy wit dopend updn the ireuinslances of o siluationand iha discralion of |ha couts.

220 [f either Paty <lolanlts, the Pastles may ienégoliale e Olfor or-sesk nonjulicial dispute resolulioh insload of tho ietias oullined abeve, By agfeeiny

231 To tiiding tubliration, e Partles may losa (he right {o fitlgale in o court of favi 1hose dispules coveréd by lhe drbiliallor agreement: HOTE: IF

2@ ACCEPTED, THIS OFFER CAN CREATE A LEGAILY EKFORCFABLE CONTRACT. BQTH PARYIEYS SHOULD READ THIS DOCUMENT

%3, CAREFULLY, BROKERS MAY PROVIDE AGENERAL EXPLANATION OF THE PROVISIONS OF THE OFFER BUT ARE PROMHIBITED BY.LAW

231 FROI GIVING ADVICE OR QPINIONS CONCENNING YOUR LEGAL RIGHTS UNDER THIS OFEER QR HOW TITLE SHOULD BE TAKEN AT
0O / :

. ORNEY SHOULD BE CONSULTED IF LEGAL ADVICE IS NEEDED,

237 : < Unless olhewilse ngiced, edimos! mpnsy shall be paid to and hakd in ihe st aceoun of the lsling broker fouysr's agaot il Propery-
433 Is notlisted or It o hroker Is involved), unid applied o purchase price of otharviisé disbursed a3 provided o tha Olfer. CAUTION: Should
22 persons etherihan @ m@rr:;qrrmmbs! monay, i gscrow agreemont should be drafled by le Pariles or an attoliiay. If somaeene éther
. Hhan Buyer makes paymentol.earnest nigney, consldor a spetlaf disbursement agraemont. 3

241 [ DISBURSEMENT: If negaliation8tie.gol rosullin an décaplod olfar, o oainast monay shall be prompily dishussed (afler clearance fram payor's
242 deposilosy Institution if oantest money is PalMbieliock) to the parson(s) o fiald lho carres monay. Al cioding, ratifesl money shall be disbuised
243 mgegiding 1o o closing slatement, I this Offer thobg nol clos, the- garriest monoy shall be distiursed dcconding fo & wiritlen. disbursemanl
204 agreameni sigaed by all Partlés lo this Oller (Nole: Wis. AdtmCgda § RL. 18.09(1)(6) provides thal an offer o puichase Is not a wiillen dishursamant
245 agreement pursuaot to which e broker may disturse). I the disbd oxw{:i,agtéum'cﬂ{ma not baan deliverstl lo broker vl 6O days aliée ho'dal
25 sol for closing, biokers may tisbursa Ine camest monay: (1) as dircted by mjg;giay who has revieviod e Iraivsaction dnd dpes nel represent Buyir
237 or Sollor; {2} Into & cau heating a lavssii involving the eamest monay and 2Pz dmgl lo-lhia Offer; (3) as digected by courl ofder; of (4) any alher
248 dishursement requlred or allowad by taw, Brakermay catain legal senvices to dirgit dig mrsqugl! per {1} or o Hle aninterpleqdlor aclion per (2) and
243 broker may doduct lrom tis earmost money any cosls and reasenable altomeys loes, nol Jo o3 e@étjp, prior o disbuirsément,

30 A LEGAL RIGHTS/ACTION; Droker's disbursement of camos| monoy. toes nol delermine The legatrighis of e Parlios In refafion 16 this Offer,
251 Buyer's of Seller's lgal sight to eaniest monay cannel b determinied by hroker. Alloast 30 days pdor fo dis W{ or (4 atsove, broker

252 shall sond Buyer and Seller notice of he dishiursemant by cenifiot mail. |l Buyor of Selfof disngroa wilh broker's pr 4 disburserent, a lawsuil
251 may be filed 1o obtain a cowf ordes regacding disbursemant, Small Clalms Courl hias juilsdiction over all ciynest poney i ih%ﬁ;‘ﬂﬂg oul of tie
251 sale of rasklontial firoperly with 1-4 dieling units and cerlalh other eamost nioney disputos. Tha Buyer and Sofler shauld consldertansulling atlor
235 hays regarding thalf logal rights undor Ihis.Olfer in case of a dispule, Bolh Parties dgren to hald the broker harmless from any Habiity lor faith
266 dishursement of sarnest monoy In accordance with Ihis Offar ot appiicable Doparimen] of Regulation and Licensing regulations concaimbyy eans

~-nieaey—See Wis-Adm-Bode-Eh-RI-10: NOTI: WISCONSIN LICEHSE LAW PROHIBITS A BROKER FHROM GIVING ADVICE Off OP{HIONS COR-
253 CERNING THE LEGAL RIGHTS OR ONLIGATIONS OF PARTIES YO A YRANSACTION OR THE LEGAL EFFECT OF A SPECIFIC CONTRACT OR
27 CONVEYANCE. AN ATTORNEY SHOULD BE CONSULTED IF LEQAL ADVICE IS REQUIRED,
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%3 Mo . 1 *Time is of o Essence”
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z8 [ Documents evidencing thal the sale of the Properly has baan jirapeily authofized, il Seller Is a busingss onmy
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b [_] ENVIRONMENTAL EVALUATIONINSPECTION connnaruty Olter i eontiagont tpan: | "CTIECK THOBE THATAPPLY
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%0 ADDENDA The aftached Bdon fr_ _\n},&,lf_cemﬂml_nﬂir_..ﬁa_ﬂa chiaSc__lIsfaca made partof ihis Girar.
20 OFFLR, INCLUDING:ANY AMENDMENTS TO IT, CONTAINS THE ENTIRE AGREEMENT OF THE BUYER AND SELLER REGARDING
a0 YHE TRANSACTION. ALL PRIOR HEGOTIATIONS AND DISCUSSIONS HAVE DEEN _MERGED INTO THIS OFFER. THIS AGREEMENT
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RIDER TO WB-15 COMMERCIAL OFFER TO PURCHASE

This Rider is made part of the attached WB-15 Commercial Offer to Purchase form (the
“Form”) for the real property identified in paragraph 1 of this Rider (the “Property”), by
an between Community Development Authority of the City of West Allis or its assigns
(“Buyer”) and the City of West Allis (“Seller”). In the event of any conflict between the -
terms and conditions of this Rider and the terms and conditions of the Form, the terms of
this Rider shall control. The Form and thlS Rider are herein collectively referred to as the
I(Offer »

7 Property Description. The Property is located in the City of West Allis,
Milwaukee County, Wisconsin. The Property contains thirteen eight unit apartment
buildings located at the following addresses: 7205 & 7213 W. Beloit Road; 7225 & 7233
W. Beloit Road; 7245 & 7253 W. Beloit Road; 7305 & 7313 W, Beloit Road; 7235 ‘
&7333 W. Beloit Road; 2521 & 2529 8. 72™ Street; 7216 &7224 W. Dreyer Place; 7234
& 7242 W, Dreyer Place; 7304 & 7312 W. Dreyer Place; 7211 & 7219 W. Dreyer Place
7235 & 7241 W. Dreyer Place; 7311 & 7319 W. Dreyer Place; 7335 & 7341 W. Dreyer
Place.

2 Buyer’s Use of the Property. Seller acknowledges that Buyer intends to
rehabilitate the apartment units and construct a community center for the residents of the
Property (the “Intended Use”).

3. Survey. Buyer shall, at Buyer’s expense, cause to be prepared a survey of
the Property by a licensed surveyor, which survey shall be submitted to Buyer and the
Title Insurer. The survey shall locate and legally describe the Property, all boundary .
lines thereof, all adjacent roadways and other means of access and limitations thereon, all
utilities on or adjacent to the Property, all easements affecting the Property, the area of
the Property, all encroachments affecting the Property, and all set back lines, and shall
otherwise satisfy (unless any such requirements are waived by Buyer) the Minimum
Standard Detail Requirements For ALTA/ACSM Land Title Surveys. The survey shall
be certified to Buyer, Buyer’s lender, and the Title Insirer. The condition of the Property
as reflected in the survey (i) must be acceptable to Buyer in its reasonably exercised
discretion, and (ii) must not reflect any matters which would prevent the Title Insurer
from removing its standard survey exceptions without noting any specific survey =~
exceptions other than immaterial encroachments upon the Property or improvements
owned by adjacent landowners, or other minor matters related to the Property. In the
event the survey is not as called for by this Section 3 and Seller is unwilling to cure all.
matters which would be required to make the survey comply with this Section 3, this
Agreement shall be, at the election of Buyer, null and void and neither party shall have
any further liability to the other. Buyer must remove or waive in writing this contingency
on or before July 31, 2011.

4, Additional Items Included in Purchase Price. Seller shall include in the
purchase price and transfer, free and clear of encumbrances, the following additional
items:



(a) To the extent owned by and in the possession of Seller or the management
company managing the Property (the "Management Company"), copies of all books,
records and other materials of any kind directly related to the management or operation of
the Property. The books and records to be conveyed by Seller to Buyer pursuant to this
Section 4(a) shall not include the financial records (e.g., tax returns, financial statements,
check books, bank statements, reserve account information and the like) of Seller; but
shall include tenant files, and maintenance records. '

(b) To the extent owned by and in the possession of Seller or the Management
Company, copies of all site plans, surveys, soil and substrata studies, environmental
reports, floor plans, landscape plans, architectural plans, specifications, HVAC plans and
specifications for replacement, engineering plans and other studies relating to the
Property. Seller shall, provide copies of all such plans, studies and reports to Buyer upon
receiving an allocation of low-income housing tax credits (the “Tax Credits”) from the
Wisconsin Housing and Economic Development Authority (“WHEDA™) '

() All of Seller's interest as landlord in any and all leases and subleases arising
out of or incident to the operation of the Property (collectively, the "Tenant Leases"), and
all delinquent and prepaid rentals and escrowed security deposits, if any, under the
Tenant Leases. Seller shall provide copies of all Tenant Leases to Buyer upon receiving
an allocation of Tax Credits from WHEDA.

(d) Effective as of, and conditioned on the occurrence of a Closing, Seller hereby
sells, transfers, assigns and conveys to Buyer all of Seller's rights under all assignable
guarantees and warranties, if any, issued or made in connection with the construction,
improvement, alteration and repair of any improvements comprising a part of the
Property (and Seller shall provide to Buyer at Closing the originals of each such guaranty

-and warranty if in Seller's possession or the possession of the Management Company).
Seller shall provide copies of all assignable guarantees and warranties upon receiving an
allocation of Tax Credits from WHEDA.

(e)  Effective as of, and conditioned on the occurrence of a Closing, Seller
hereby transfers, assigns and conveys to Buyer all of Seller’s interest in the Property’s
reserves and escrows, including but not limited to, replacement reserve account, residual
receipts reserve, real estate tax escrows, insurance premium escrows, Operating Accounts
(hereinafter defined) and all such other reserves, escrows and financial accounts (the
collectively, the “Financial Accounts”). Seller agrees that the Financial Accounts hereby
transferred and assigned to Buyer shall be free and clear of all liens and encumbrances
excepting applicable regulations. Upon request by Buyer, Seller shall execute and deliver
to Buyer at Closing any documents or other instruments that may be necessary to cause
the Financial Accounts to be assigned and transferred to Buyer as herein contemplated.

5. Conditions on Buyer’s Obligation to Close. In addition to any and all
other conditions in this Offer, Buyer's obligation to close this transaction in conditioned
upon the consummation of all the following within the applicable time period:




(a) On or before May 15, 2011, Buyer receiving a reservation of Tax
Credits from WHEDA in at least the amount requested ($763,469 annual tax credits) by
Buyer in its Tax Credit Application submitted to WHEDA.

(b) On or before the Closing Date, Buyer obtaining equity commitments
through the sale of the Tax Credits on terms acceptable to Buyer in its reasonably
exercised discretion and in sufficient amounts to allow Buyer to proceed with
development of the Property in accordance with Buyer’s proposed plans.

(c) On or before July 31, 2011, Buyer obtaining, at Buyer’s expense,
written environmental assessments and/or evaluations of the property (including “Phase
I’ assessments and, if Buyer deems necessary, “Phase I1” assessments, including
laboratory testing of soil, water, and other substances) from qualified environmental
consultants of Buyer’s choice, confirming that (i) the Property complies with all
Environmental Laws, (ii) there are no liabilities (contingent or otherwise) affecting the
Property arising under the Environmental Laws, (iii) there are no underground or above
ground storage tanks, associated pipes or equipment located on or at the Property, (iv)
there are no Hazardous Substances on, under, at, in or migrating to or from the Property,
(v) no portion of the Property has been filled and (vi) there are no wetlands on the
Propertty.

" (d) On or before July 31, 2011, Buyer obtaining any necessary zoning
approvals, variances, conditional use permits, building permits, and/or government
approvals necessary to develop the Property for Buyer’s intended use of the Property.

(e) On or before July 31, 2011, Buyer obtaining, at Buyer’s expense, a
written report prepared by a recognized soil engineering firm stating that the soil and
subsoil conditions of the Property are suitable to permit development and construction of
improvements consistent with Buyer’s intended use of the Property free from any unusual
groundwater, soil, subsoil, or organic rock condition and at a cost acceptable to Buyer in
its reasonably exercised discretion,

(f) On or before July 31, 2011, Buyer verifying to Buyer’s satisfaction that -
all utility connections are currently located at the boundaries of the Property (or directly
across the street from the Property) and are available in sufficient quality and quantity to
adequately serve Buyer’s intended use of the Property and that the location of any
existing utility does not inhibit Buyer’s intended use of the Property.

(g) On or before July 31, 2011, Buyer causing to be prepared (i) an
appraisal of the Property by an appraiser selected by Buyer in its reasonably exercised
discretion. Buyer’s obligations hereunder are made expressly conditional on such
appraisal concluding that the fair market value of the Property is not less than the
Purchase Price. The cost of the appraisal shall be paid for by Buyer.

(h) The results of Buyer's due-diligence activities including, but not
timited to, the following: (i) Buyer's inspection and evaluation of the physical and other



condition of the Property by Buyer or its designees including, but not limited to, with
regard to the structural, roofing and HVAC systems and the existence of any adverse
environmental conditions affecting the Property; (ii) Buyer's evaluation of the rental
market in which the Property is located; (iii) Buyer's evaluation of the income and
expenses of the Property; and (iv) Buyer's evaluation of such other matters with regard to
the Property (including the information to be provided to Buyer by Seller as set forth
below) as are reasonable under the circumstances in light of the nature of the transaction
contemplated by this Agreement. The results of all such inspections and evaluations must
be satisfactory to Buyer in its reasonably exercised discretion. Seller shall grant to Buyer
from time to time reasonable access to the Property so as to permit Buyer to conduct the
inspections and evaluations herein contemplated. This contingency must be removed or
waived in writing by Buyer on or before July 31, 2011. In connection with Buyer's
inspection and evaluation of the Property and to assist it with regard thereto, Seller shall
permit to inspect, examine and copy the following, provided such are in Seller's
possession or under Seller's control:

(a)  All leases with tenants (" Tenants'") who occupy the Property or who will
occupy the Property, and, with regard thereto, the most recent income certification
reports;

(b)  All contracts and other agreements affecting the Property and its operation
and maintenance, including by way of illustration, any applicable Section 8
contracts; ’

(¢)  All surveys, maps, site plans, environmental assessments and soil tests
relating to the Property, or any part of it;

(d)  All rights-of-way, reservations, easements, building and use restrictions
and covenants, developer's agreements and any other agreements, instruments or
documents which affect the Property;

(¢)  All building plans and specifications, test results, architectural drawings,
engineering studies and drawings and written warranties related to the Property or
any component thereof;

Buyer shall indemnify and hold Seller harmless from and against all claims,
actions, damages or costs related to or arising out of any act or omission by Buyer
or its agents, contractors or employees arising out of or relating to the inspections
and evaluations to be conducted by Buyer, or on Buyer's behalf, as provided in
this Section 5(h), and Buyer shall not permit or allow any mechanic's or similar
lien or encumbrance to be filed against the Property.

Seller agrees to cooperate with Buyer in connection with Buyer’s due
diligence. If any of the conditions in this Offer is not satisfied within the applicable time
period, Buyer may terminate this Offer by giving written notice to Seller at any time on
or before 5 business days following expiration of such time period. Upon such notice,
this Offer shall be null and void and neither party shall have any further legal liability to

4



the other. If Buyer fails to give written notice to Seller terminating this Offer as required
by this paragraph, this Offer shall remain in full force and effect.

6. Seller's Closing Conditions. Seller's obligations to close the transactions
contemplated by this Agreement and to sell the Property shall be expressly contingent
upon the approval of the Common Council of The City of West Allis. The approval of
the Common Council may be conditioned on the allocation of Tax Credits to the Project
by WHEDA. This contingency must be removed or waived in writing by Seller on or
before July 31, 2010 or this Agreement shall be null and void, and neither party shall
have any further legal liability to the other.

7. Interim Responsibilities of Seller. Seller hereby covenants and agrees that
during the period from the date hereof through Closing:

(@)  Seller shall (i) keep all existing insurance policies affecting the
Property or any portion thereof in full force and effect, (ii) use due diligence and
its best efforts to keep in full force and effect and/or renew all Licenses and
Permits, (iii) provide all services and continue io operate, manage and maintain
the Property (including mechanical equipment of every kind uséd in the operation
thereof) in substantially the same manner as Seller has done prior to the date
hereof so that the Property shall be in substantially the same condition on the
Closing Date as on the date hereof, reasonable wear and tear excepted, and (iv)
comply in all material respects with all governmental regulations.

(b) Service Contracts. Seller will not extend, renew, modify or replace
any of the Service Contracts without the prior written consent of Buyer. Seller
may enter into Service Contracts in the ordinary course of business so long as
such Service Contracts can be terminated, without penalty or payment by Buyer,
at or prior to Closing. ‘

, (¢)  No Additional Liens. Seller shall not, without the prior writien
consent of Buyer, convey any interest in the Property, and Seller will not subject
the Property to any additional liens, encumbrances, covenants, conditions,
easements, rights of way or similar matters after the date hereof, except as
permitted hereunder or for normal repairs and maintenance in the ordinary course
of business (which matters shall be discloséd to Buyer at or before Closing).

(d)  No Alterations. Seller will not make any material alterations.

{f)  Notice to Buyer. If known to Seller, Seller shall promptly notify
Buyer of any material change in any condition with respect to the Property or of
any event or circumstance which makes any representation or warranty of Seller
under this Agreement untrue or misleading, or any covenant of Seller under this
Agreement incapable or less likely of being performed. Seller's notice to Buyer
shall relieve Seller of any liability for a breach by Seller of the Seller's
representations, warranties or covenants in this Agreement affected by such
notice, and any such representations, warranties or covenants shall he deemed
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modified to include the information contained in any such notice given by Seller.
Buyer shall be entitled to declare this Agreement null and void and without effect
at any time after receipt of any such notice from Seller.

(g2)  Ongoing Management. Seller shall continue to operate and manage
the Property in the manner in which the Property is being operated and managed
as of the date hereof and consistent with past practices.

8. Assignment. Buyer may assign its rights and obligations hereunder
without Seller’s consent and upon any such assignment the Buyer assigning its rights
shall be released from all future obligations and liabilities hereunder.

% Eminent Domain. If, prior to closing, the Property or any portion thereof
is taken by power or exercise of eminent domain or any proceedings are instituted to
effect such a taking or the threat of eminent domain arises, Seller shall immediately give
written notice to Buyer. In such event, Buyer shall have the option to terminate this
Offer, whereupon neither party shall have any further liability to the other under this
Offer. If Buyer does not elect to terminate this Offer, the transactions that are the subject
of this Offer shall be completed and Buyer shall receive the proceeds of such
condemnation. _ o

10. . Title Insurance. The title insurance commitment delivered to Buyer may
initially contain the standard title insurance exceptions. Seller, shall, however, at Seller’s
expense, on or before the date of closing, cause the title insurance company to remove all
of the standard title insurance exceptions from the title insurance commitment including,
without limitation, standard survey exceptions and the “GAP” exception.

11.  Brokerage Commission. The parties represent to each other that no
brokers or agents are entitled to a commission or other form of compensation with respect
to this transaction.

12.  Authority. Seller has complete power and authority to sell, transfer and
convey the Property to Buyer pursuant to this agrcement.

[Signature Page to Follow]



Appl;ovcd to form this g _ 2 day

2011
Scott Post,
City Attorney

- BUYER:

COMMUNITY DEVELOPMENT AUTHORITY
OF THE CITY OF WEST ALLIS

y /g% £ 4240
Its: é e e, T stk

SELLER:

CITY OF WEST ALLIS
By: %ﬁ’* ;
Its: /t /ﬂlyﬂ/

CO (6) 3

Countersigned this _ 2 day of F£8 , 2011
and I certify that the necessary funds have been
provided to pay the liability that may be incurred;
by the City of West Allis under this Agreement.

Gary Sehmld, Chief Fivancial Officer-
Manager Finance/Comptroller



ASSIGNMENT OF REAL ESTATE OFFER TO PURCHASE

The undersigned COMMUNITY DEVELOPMENT AUTHORITY OF THE
CITY OF WEST ALLIS, for valuable consideration, hereby assigns to BELOIT ROAD
SENIOR APARTMENTS, LLC a Wisconsin limited liability company, all of its rights
and obligations as the Buyer under that certain offer to purchase (comprised of a WB-15
Commercial Offer to Purchase and Rider to WB-15 Offer to Purchase) dated February 3,
2011 (the “Contract™), with respect to the Property located at 7205 & 7213 W. Beloit
Road; 7225 & 7233 W. Beloit Road; 7245 & 7253 W. Beloit Road; 7305 & 7313 W.
Beloit Road; 7235 &7333 W. Beloit Road; 2521 & 2529 S. 72nd Street; 7216 &7224 W.
Dreyer Place; 7234 & 7242 W. Dreyer Place; 7304 & 7312 W. Dreyer Place; 7211 &
7219 W. Dreyer Place; 7235 & 7241 W. Dreyer Place; 7311 & 7319 W. Dreyer Place;
and 7335 & 7341 W. Dreyer Place, West Allis, WI.

BELOIT ROAD SENIOR APARTMENTS, LLC hereby accepts the above
assignment and agrees to assume all the rights and to perform all of the obligations of the
Buyer under the Contract, and to indemnify and hold harmless COMMUNITY
DEVELOPMENT AUTHORITY OF THE CITY OF WEST ALLIS, with regard to any
claims which may arise with respect to the Contract.

Dated effective this 2 'day of September, 2011.

ASSIGNOR:

COMMUNITY DEVELOPMENT AUTHORITY
OF THE CITY OF WEST ALLIS

By: QKI?AW

/4

Its: cgé:&: ‘Z, ,£ ézm “E

ASSIGNEE:

BELOIT ROAD SENIOR APARTMENTS, LLC

By: Beloit Road Senior Apartments MM, LLC,
its managing member

By: Community Development Authority of the
City of West Allis, its sole member

By: /@%g/dw
Its: /Ntrrioese : Qz&mﬁz




