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Resolution authorizing the Director of Development to settle the Economic Development Loans
issued in the amounts of$25,000 and $50,000 provided to Quest Corporation, d,/b/a Graphic
Impressions.

WHEREAS, the City of West Allis (the "City") provided loans to Quest Corporation, d/b/a Graphic
Impressions, Inc., a corporation created under the laws of Wisconsin, operating at 7328 W.
Greenfield Ave., West Ailis, Wisconsin, received Common Council approval on February 6, 2001
for an Economic Development Loan in the sum of$50,000 and Common approval on February 6,
2001 for an Economic Development Loan in the sum of$25,000; and,

WHEREAS, Quest Corporation (the "Borrower") has communicated that the business and its assets

are for sale and that a tentative closing date has been established with a buyer; and,

WHER-EAS, the Borrower has requested that the City considers accommodating the sale through a

negotiated settlement relative to the accrual interest and feesl and,

WHERIAS, a negotiated settlement may serve the City's financial interests while maintaining an
operating business within the Downtown District.

1 . That the Director of Development is hereby authorized and directed to negotiate a settlement on
behalf of the City of West Allis. subject to the approval of the City Attomey.

2. That the City Attomey be and is hereby authorized to make such substantive changes,
modifications, additions and deletions to and from the various provisions ofthe settlement,
including any and all attachments, exhibits, addendums and amendments, as may be necessary and
proper to correct inconsistencies, eliminate ambiguity and otherwise clarifu and supplement said
provisions to preserve and maintain the general intent thereof, and to prepare and deliver such other
and further documents as may be reasonably necessary to complete the transactions contemplated
therein.

cc: Dept. of Development
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NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of West Allis as

fbllows:
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M. Ziehler, City Officer. CIerUTreas

APPROVED

Jeannette Bell, Mayor
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