
$350,400.00 April 1, 2021 

FOR VALUE RECEIVED, the undersigned, WEST ALLIS HOTEL VENTURES, LLC, a 
Wisconsin limited llability company ("Borrower"), whose address is c/o Weterpark Ventures 
Management Services, LLC, 631 Cedar Street, Wisconsin Dells, Wisconsin 53965-1594, hereby 
promises and agrees to pay to the order of COMMUNITY DEVELOPMENT AUTHORITY OF 
THE CITY OF WEST ALLIS ("Lender''), whose mailing address is c/o City of West Allis, 7525 
W. Greenfield Avenue, West Allis, Wisconsin 53214, or its assignee the principal sum of THREE
HUNDRED FIFTY THOUSAND FOUR HUNDRED AND No/100 DOLLARS
($350,400.00) (the "Loan"), or such lesser amount as may be advanced herein, pursuant to the
Line of Credit Agreement dated as of the date hereof, between Borrower and Lender (as
amended, supplemented or modified from time to time, the "Loan Agreement"), with interest
on the unpaid principal sum owing hereunder at the rate of 4.50% per annum (the "Interest

Rate").

This Promissory Note (as amended, restated or otheiwise modified from time to time, this 
"Note") shall be due and payable as follows: 

(i) Monthly payments of accrued interest only shall be due and payable in
arrears on the first (1st) day of each calendar month (each a "Payment
Date'') commencing on the first (1st) calendar month following the date
that any disbursement of the Loan occurs;

(ii) On the first (1st) day of the first (1st) calendar month following issuance of
the final certificate of occupancy for the Hotel (the "Loan Amortization
Date"), the outstanding principal balance of the Loan shall be fully
amortized over a ten (10) year period (the "Amortization Period") at a
per annum rate equal to the Interest Rate. Commencing on the Loan
Amortization Date and continuing thereafter on the first (1st) day of each
calendar month, Borrower shall make equal monthly installment payments
of principal and interest equal to the monthly amount necessary to fully
amortize and repay the outstanding principal balance of, and accrued
interest on, the Loan over the Amortization Period at the Interest Rate;
and

(iii) On April 1, 2021 all of the unpaid principal and accrued but unpaid
interest thereon and all other sums due under this Note.

Interest shall be computed on the basis of a 360-day year and the actual number of days 
incurred. If any payment of principal or interest due on this Note is payable on a day which is 
not a Business Day, then such payment shall be due on the next Business Day. 

Upon the occurrence of an Event of Default and until such Event of Default is cured to 
the satisfaction of Lender, the outstanding principal balance of this Note shall bear interest at a 
rate per annum equal to ten percent (10%). 


















