RECEIVED

SEP 23 2015
WEST ALLIS
STATE OF WISCONSIN CIRCUIT COURT MILWAU&TIA_{O%%CLNW
RV el ol Nalle)
roo Yy o700
NORTH MILWAUKEE STATE BANK
5630 West Fond du Lac Avenue
Milwaukee, Wisconsin 53216,
Case No.
Plaintiff,
SUMMONS
-Vs- 30404 Foreclosure of Mortgage
FIRST PROPERTY DEVELOPMENT, LLC
c/o Elijah Mohammed Rashaed
743 North 25th Street -
Milwaukee, Wisconsin 53233, ; O
ELIJAH MOHAMMED RASHAED ~ G
3306 West Highland Bivd. [ L)

Milwaukee, Wisconsin 53208,

SECOND PROPERTY DEVELOPMENT, LLC ;
c/o Elijah Mohammed Rashaed .
743 North 25" Street

Milwaukee, Wisconsin 53233,

MELENA S. TORRENCE
5311 North 45" Street
Milwaukee, Wisconsin 53218,

CITY OF MILWAUKEE
200 East Wells Street
Milwaukee, Wisconsin 53202,

CITY OF WEST ALLIS
7525 West Greenfield Avenue
West Allis, Wisconsin 53214,

Defendants.

THE STATE OF WISCONSIN TO EACH PERSON NAMED ABOVE AS A

DEFENDANT:




YOU ARE HEREBY NOTIFIED that the plaintiff named above has filed a lawsuit or
other legal action against you. The complaint, which is attached, states the nature and
basis of the legal action.

Within twenty (20) days of receiving this summons, you must respond with a
written answer (except that the State of Wisconsin has forty-five (45) days and the
United States of America has sixty (60) days within which to answer or otherwise plead
herein), as that term is used in Chapter 802 of the Wisconsin Statutes, to the complaint.
The Court may reject or disregard an answer that does not follow the requirements of
the Statutes. The answer must be sent or delivered to the Court, whose address is
Milwaukee County Courthouse, 901 North Sth Street, Milwaukee, Wisconsin 53233, and
to Walden & Schuster, S.C. by Attorney Michael T. Schoendorf, plaintiff's attorney,
whose address is 707 West Moreland Blvd., Suite 9, Waukesha, Wisconsin 53188. You
may have an attorney help or represent you.

If you do not provide a proper answer within twenty (20) days, the Court may grant
judgment against you for the award of money or other legal action requested in the
complaint, and you may lose your right to object to anything that is or may be incorrect
in the complaint. A judgment may be enforced as provided by law. A judgment awarding
money may become a lien against any real estate you own now or in the future, and
may also be enforced by garnishment or seizure of property.

Dated this [”7{( day of September, 2015,

WALDEN & SCHUSTER, S.C.
Attorneys for the Plaintiff




o W Slal )

MiChael T. Schoe
State Bar No. 1011856
707 West Moreland B| ., Suite 9

Waukesha, WI 53188

Telephone: (262) 547-5517
Facsimile: (262) 547-7517
E-mail:mschoendorf@waldenlaw.net»




STATE OF WISCONSIN CIRCUIT COURT MILWAUKEE COUNTY
ey 01688

NORTH MILWAUKEE STATE BANK
5630 West Fond du Lac Avenue

Milwaukee, Wisconsin 53216,
Case No.

Plaintiff,
-VS- COMPLAINT
30404 Foreclosure of Mortgage

FIRST PROPERTY DEVELOPMENT, LLC
c/o Elijah Mohammed Rashaed

743 North 25th Street

Milwaukee, Wisconsin 53233,

ELIJAH MOHAMMED RASHAED
3306 West Highland Blvd.
Milwaukee, Wisconsin 53208,

SECOND PROPERTY DEVELOPMENT, LLC
c/o Elijah Mohammed Rashaed

743 North 25" Street

Milwaukee, Wisconsin 53233,

MELENA S. TORRENCE
5311 North 45" Street
Milwaukee, Wisconsin 53218,

CITY OF MILWAUKEE
200 East Wells Street
Milwaukee, Wisconsin 53202,

CITY OF WEST ALLIS
7525 West Greenfield Avenue
West Allis, Wisconsin 53214,

Defendants.

NOW COMES the Plaintiff, North Milwaukee State Bank, through its attorneys,
Walden & Schuster, S.C., by Attorney Michael T. Schoendorf, and complains of the

Defendants as follows:




1. The Plaintiff is a Wisconsin state bank duly organized and existing
pursuant to the laws of the State of Wisconsin, with its principal office located at 5630
West Fond Du Lac Avenue, Milwaukee, Wisconsin 53216,

2. Upon information and belief, the Defendant, First Property Development,
LLC, is a Wisconsin limited liability company with the registered agent listed as Elijah
Mohammed Rashaed with an address of 743 North 25" Street, Milwaukee, Wisconsin
53233.

3. Upon information and belief, the Defendant, Elijah Mohammed Rashaed is
an adult resident of the State of Wisconsin residing at 743 North 25t Street, Milwaukee,
Wisconsin 53233,

4, Upon information and belief, the Defendant, Second Property
Development, LLC, is a Wisconsin limited liability company with the registered agent
listed as Elijah Mohammed Rashaed with an address of 743 North 25t Street,
Milwaukee, Wisconsin 53233,

5. Upon information and belief, the Defendant, Melena S. Torrence is an
adult resident of the State of Wisconsin, residing at 5311 North 45" Street, Milwaukee,
Wisconsin 53218,

6. Upon information and belief, the Defendant, City of Milwaukee, is a
Wisconsin municipality located at 200 East Wells Street, Milwaukee, Wisconsin 53202.

7. Upon information and belief, the Defendant, City of West Allis, is a

Wisconsin municipality located 7525 West Greenfield Avenue, West Allis, Wisconsin

53214.




8. The Defendant, First Property Development, LLC, hereinafter referred to
as the Mortgagor, duly executed and delivered to North Milwaukee State Bank for
consideration expressed therein, a Promissory Note on the 30th day of July, 2013,
known as Exhibit "A", attached hereto and by reference incorporated into this Complaint

9. The Mortgagor for consideration as expressed therein, duly executed and
delivered to North Milwaukee State Bank to secure said Note a Mortgage on the 30th
day of July, 2013, known as Exhibit ‘B" attached hereto and by reference incorporated
into this Complaint; that said Mortgage was duly recorded on the 9th day of December,
2013, in the Milwaukee County Register of Deeds Office, known as Document No.
10319138.

10.  The Defendant, First Property Development, LLC, duly executed and
delivered to North Milwaukee State Bank an Assignment of Leases and Rents dated
July 30, 2013. Said Assignment of Leases and Rents was duly recorded with the
Milwaukee County Register of Deeds on December 9, 2013 as Document No.
10319139. A copy of said Assignment of Leases and Rents is attached hereto as
Exhibit “C”.

11.  The Mortgagor and Second Property Development, LLC for consideration
as expressed therein, duly executed and delivered to North Milwaukee State Bank to
secure said Note a Mortgage on the 8th day of May, 2009, known as Exhibit “D”
attached hereto and by reference incorporated into this Complaint; that said Mortgage
was duly recorded on the 2nd day of June, 2009, in the Milwaukee County Register of

Deeds Office, known as Document No. 09746372,




12. The Defendants, First Property Development, LLC and Second Property
Development, LLC, duly executed and delivered to North Milwaukee State Bank an
Assignment of Leases and Rents dated May 8, 2009. Said Assignment of Leases and
Rents was duly recorded with the Milwaukee County Register of Deeds on June 2, 2009
as Document No. 09746373. A copy of said Assignment of Leases and Rents is
attached hereto as Exhibit “E”.

13.  The Defendant, First Property Development, LLC, duly executed and
delivered to North Milwaukee State Bank a Commercial Security Agreement dated July
30, 2013, known as Exhibit "F", attached hereto and by reference incorporated into this
Compilaint.

14.  The Defendant, Elijah Mohammed Rashaed a/k/a Eljah R. Rashaed
executed and delivered to Plaintiff a Guaranty on July 30, 2013 whereby for good and
value consideration, Elijah Mohammed Rashaed absolutely and unconditionally
guaranteed and promised to pay Plaintiff or its order, the indebtedness of First Property
Development, LLC owed to Plaintiff. A copy of said Guaranty is attached hereto as
Exhibit “G”.

16.  The Defendants, First Property Development, LLC and Elijah Mohammed
Rashaed are in default in the aforementioned Promissory Note and Mortgages known
as Exhibit “A”, Exhibit “B” and Exhibit “D” by failing to tender to the Plaintiff the following
final payment of principal and interest due on July 30, 2014,

16. By reason of such default, Plaintiff has declared the entire Promissory
Note known as Exhibit “A” to be wholly due and payable as provided therein, and there

is now due the Plaintiff from the Defendants, exclusive of any outstanding taxes,




attorneys’ fees, advances or costs of litigation, the total sum of Four Hundred Ninety-
Two Thousand Seven Hundred Twenty-Three Doilars and Thirty-Four Cents
($492,723.34) as of September 17, 2015.

17. According to the terms of the above Mortgages known as Exhibit “B”, and
Exhibit “D”, the Plaintiff has a mortgage interest in the properties, more particularly
described as:

Parcel 1:

The North 1/2 of Lot 21 and the South 30 feet of the North 60 feet of Lots 17, 18, 19 and
20, Block 5, in Cold Spring Heights, in the Southwest 1/4 and the Northwest 1/4 of
Section 24, Township 7 North, Range 21 East, in the City of Milwaukee, Milwaukee
County, Wisconsin.

Property Address: 1626-1628 North 38" Street
Tax Key No. 366-0407-100-8

Parcel 2:

Lot 9, Block 8, in the Amended Plat of Juneau Heights No. 2, being a subdivision of a
part of the Southeast 1/4 of Section 11, Township 7 North, Range 21 East, in the City of
Milwaukee, Milwaukee County, Wisconsin.

Property Address: 4620 W. Hale Place
Tax Key No.: 288-0164-3

Parcel 3:

Lot 15, Block 3, in Badger State Park, being a subdivision of a part of the East 1/2 of the
Northwest 1/4 of Section 18, in Township 7 North, Range 22 East, in the City of
Milwaukee, Milwaukee County, Wisconsin.

Property Address: 3016-3018 North 23rd Street
Tax Key No.: 310-0155-7

Parcel 4:

Lot 16, Block 4, in Meehan and Somers Subdivision, in the Northwest 1/4 of Section 19,
in Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County,

Wisconsin.



Property Address: 2402 West Garfield Avenue
Tax Key No.: 350-2089-100-7

Parcel 5:

Lot 17, Block 2, in Continuation of Zingen & Braun's Norville Subdivision, being a
subdivision of a part of the Northeast 1/4 of Section 1, in Township 7 North, Range 21
East, in the City of Milwaukee, Milwaukee County, Wisconsin.

Property Address: 4412 North 30th Street
Tax Key No.: 230-0031-X

Parcel 6:

Lot 36 and the South 1/2 of Lot 37, Block 23, in North Milwaukee Townsite Company's
Addition No. 2, in the Northeast 1/4 of Section 1, in Township 7 North, Range 21 East,
in the City of Milwaukee, Milwaukee County, Wisconsin.

Property Address: 4741 North 34th Street
Tax Key No.: 230-0368-2

Parcel 7:

That part of Lot 28, Block 1, in Assessment Subdivision No. 19, being a part of the
Northwest 1/4 of Section 19, in Township 7 North, Range 22 East, in the City of
Milwaukee, Milwaukee County, Wisconsin, bounded and described as follows:
Commencing at the Southwest corner of Lot 28; thence North along the West line of Lot
26, 101.15 feet to a point; thence Northeasterly 82.51 feet to a point in the East line of
Lot 28; thence South along the East line of Lot 28, 101.92 feet to the Southeast corner
of Lot 28; thence Westerly along the South line of Lot 28, 82.50 feet to the place of

beginning.

Property Address: 2330 West Vine Street
Tax Key No.: 350-0333-X

18. The Defendant, Second Property Development, LLC, may claim an
ownership interest in the subject properties known as Parcel 3 and Parcel 4. Said
interest of Second Property Development, LLC, if any, is subordinate to Plaintiff's

mortgage interest.




19.  The Defendant, Melena S. Torrence, may claim an interest in the subject
properties due to a Judgment docketed on February 23, 2012 as Case No.
2009SC042179 in the Milwaukee County Circuit Court in the amount of $2,070.00. Said
interest of Melena S. Torrence, if any, is subordinate to Plaintiff's mortgage interest,

20.  The Defendant, City of Milwaukee, may claim an interest in the subject
property due to Judgments docketed in the Milwaukee County Circuit Court. See Exhibit
“H" for a listing of all said Judgments. Said interest of City of Milwaukee, if any, is
subordinate to Plaintiff's mortgage interest.

21.  The Defendant, City of West Allis, may claim an interest in the subject
property due to judgments docketed in the Milwaukee County Circuit Court. See Exhibit
‘H" for a listing of all said Judgments. Said interest of City of West Allis, if any, is
subordinate to Plaintiff's mortgage interest.

22.  The Plaintiff has elected to proceed to foreclosure pursuant to Section
846.103(1) of the Wisconsin Statutes, that the premises covered by the Mortgage is
twenty acres or less in area, and is non-homestead property and pursuant to said
section, Plaintiff may apply to the Court for a deficiency judgment which may remain
due the Plaintiff after sale of the mortgaged premises, against First Property
Development, LLC and Elijah Mohammed Rashaed, jointly and severally.

23. The Plaintiff is entitled to a judgment of foreclosure under Section
846.103(1) of the Wisconsin Statutes, in the sum of Four Hundred Ninety-Two
Thousand Seven Hundred Twenty-Three Dollars and Thirty-Four Cents ($492,723.34)

together with interest, protective advances, costs of litigation and reasonable attorney

fees.




WHEREFORE, Plaintiff demands judgment of foreclosure and sale of the subject
properties as provided by law: that amounts due the Plaintiff for principal, interest,
taxes, costs, disbursements and attorney fees be adjudged and determined as well as
the amount of unpaid tax liens against the subject properties; that all of said Defendants
and all persons claiming under them may be barred and foreclosed of all right, claim,
lien and equity of redemption in said subject property, except the right to redeem the
same before sale as provided by Section 846.103(1) of the Wisconsin Statutes; that the
said subject properties may be adjudged to be sold, unless redeemed within the time
and in the manner provided by law, and that the said tax liens be paid; that the Plaintiff
be paid the amount due on said notes and mortgages with interest to the time of such
payment, and the costs and disbursements of this action, together with a reasonable
sum as attorney fees, with interest on the same as allowed by law from the date of
judgment out of the proceeds of such sale so far as the monies arising from such sale
and properly applicable thereto will pay the same, and that Plaintiff may have judgment
and execution for any deficiency remaining unpaid after applying the proceeds of said
sale thereon as prescribed by law against the said Defendants who are personally liable
for the payment of the debt secured by said mortgage: that the Defendants herein be
enjoined from committing waste on said premises or doing any other act that may impair
the value of the same at any time between the date of said judgment and the date of the
sale of said premises; that a receiver for collection of the rents and profits from said
properties be appointed by order of the Court to apply the same to the Plaintiff's
demand; that the Plaintiff may have such other and further judgment, order or relief as is

provided by law in such cases and as may be just and equitable.




Dated this _/ 7% day of September, 2015.

WALDEN & SCHUSTER, S.C.
Attorneys for Plaintiff

By

At{torney Michael T. Schughdorf
State Bar No. 1011856

707 West Moreland Blvd.| Ste. 9
Waukesha, Wisconsin 537188
Telephone: (262) 547-5517
Facsimile: (262) 547-7517

E-mail: mschoendorf@waldenlaw.net




-LOAN NURKSER LOAN N ACCT. NUMBER NOT: JATE INITIALS

3867901 FIRST PROPERTY 07/30/13 65
DEVELOPMENTY, LLC
NOTE AMOUNT INDEX (w/Margin) RATE MATURITY DATE LOAN PURPOSE
$474,420.33 Not Applicable 6.000% 07/30/14 Commercial

Creditor Use Only

PROMISSORY NOTE

(Commercia! - Single Advance)
RENEWAL NOTE

DATE AND PARTIES. The date of this Promissory Note {Nots) is July 30, 2013, The parties and their addresses are;

LENDER:
NORTH MILWAUKEE STATE BANK

6630 West Fond Du Lac Ave
Milwaukee, W] 53216
Telophone: (414) 466-2344

BORROWER:
FIRST PROPERTY DEVELOPMENT, LL.C

a Wisconsin Limited Liability Company
PO BOX 080466
MILWAUKEE, Wi 63208 -

1. DEFINITIONS. As used In this Note, the terms have the following mesnings:
A. Pronouns, The pronouns °1," "me,” and "my" refer to each Borrower signing this Note, Individually and together with their heirs,
and each other person or legal entity (including guarantors, endorsers, and sureties) who agrees to pay this Note.

successors ahd assigns,
any partleipants or syndicators, successors and assigns, or any person or company that acquires an

"You" and "Your" refer to the Lender,

interest in the Loan,.
B. Note, Note refers to this document, and any extensions, renawals, modifications and substitutions of this Note,

C. Loan. Loen refers to this transaction generally, including obligations and duties arising from the terms of alf documents prepared or
submitted for this transaction such as applications, security agresments, disclosures or notes, and this Note,
Loan Documents refer to all the documents executed as g part of or in connection with the Loan,

D. Lean Dacuments,
that secures my performance of the obligations of this Loan,

E. Property. Property is any proparty, real, personal or intangible,
F. Percent. Rates and rate change limitations are expressed as annualized percentages,

G. Dollar Amounts. All dollar smounts will be payable in lawful money of the United States of America,

2. RENEWAL. This Note is a renewal of the following described note:

Note Date Note Number Noté Amount

March 20, 2009 # 3867901 $600,000.00

I have requested that the note fisted in the table above be renewed, Th;"r;r-r;;a—ln.ir')g balance of the note listed in the table above is

$474,420.33,

3. PROMISE TO PAY. For value recelved, | promise to pay you or your order, at your address,
the principal sum of $474,420.33 (Principal) plus interest from July 30, 2013 on the unpaid

obligation is accelersated,
4. INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 6.000 percent {interest Rate),
A. Post-Maturlty Interest. After maturity or acceleration, interest will accrue on the unpaid Principal balance of this Note at the Interest

Rate in effect from time to time, until paid in full,
B, Maximum Interest Amount. Any smount assessed or collected as intersst under the terms of this Note will be limited to the meximum
lawful amount of interest allowed by state or federal law, whichever is greater. Amounts coflacted in excess of the maximum Jawful
amount will be applied first to the unpsid Principal balance. Any remainder will ba refunded to me,

C. Accrual. interest accruss using an Actual/360 days counting method,

or at such other location as you may designate,
Principal batanoe untif this Note matures or this

FIRST PROPERTY DEVELOPMENT, LLC

Wisconsin Promissory Note

WI/4AXXXTRINAOODDODDOOD0EE5018101013N Wolters Kluwer Fina Page 1




( 1 .

B. ADDITIONAL CHARGES, As additions, consideratjon, | agree to pay, or have paid, these aaumonal fees and charges. ™ | )
A. Nonrefundable Fess and Charges. The following fees are earned when collected and will not be refunded if | prepay this Note before
the scheduled maturity date, t

Processing Fee. A{n) Processing Fee fee of $300.00 payabla from separate funds on or before today's date,

Recording - Releases. A{n) Recording - Releases fee of $36.00 payable from separate funds on or before today's date.

Recording - Mortgage. Aln) Recording - Mortgage fes of $35.00 payable from separate funds on or before today's date,

Non-RE Filing. Aln) Non-RE Filing fee of $10.00 payable from separate funds on or before today's date.

Flood Certification, A(n} Flood Certification fee of $108.00 payable from separate funds on or before taday's date,

Appralsal, A{n) Appraisal fee of §1,000.00 payable from separate funds on or before today's date,

Abstract or Title Search. A(n) Abstract or Title Search fee of $1,000,00 payable from separate funds on or before today's date, *

6. REMEDIAL CHARGES. In addition to interest or other finance charges, ) agree that | will pay these additional fees based on my method and
pattern of payment., Additional remedial charges may be described elsewhare in this Note,
A. Lato Charge. If a payment is more than 10 days late, | will be charged 6.000 percent of the Amount of Payment. 1 will pay this late

charge promptly but only once for each late payment.
B. Refurned Check Charge. | agres to pay a fee not to excead $32.00 for each check, negotiable order of withdrawal or draft | issue in

connection with the Loan that is returned because it has been dishonored.
C. Stop Payment Fee, Aln) Stop Payment Feo equal to $31,00.

7. GOVERNING AGREEMENT. This Note is further governed by the Commeroial Loan Agreement executed between you and me as a part of
this Loan, as modified, amended or supplemented, The Commercial Loan Agreement states the terms and conditions of this Note, incltiding
the terms and conditions under which the maturity of this Note may be accelerated, When | sign this Note, | represent to you that | have
reviewed and am In compliance with the terms contained in the Commerclal Loan Agreement,

payments. This Note Is amortized over 264 payments, | will make 11 payments of $3,265.44

8. PAYMENT. | agree fo pay this Note In 12
t, A single "belloon payment” of the entire unpaid balance of

beginning on August 30, 2013, and on the 30th day of each month thereafte

Principal and interast will be due July 30, 2014,
With the final payment | also agree to pay any additional fees or charges owing and the

Payments will be rounded up to the nearest $.01,
amount of any advances you have made to others on my behalf, Payments scheduled to be paid on the 29th, 30th or 31st day of a month
that contains no such day will, instead, be made on the last day of such month,

Each payment | make on this Note will be applied first to interest that is due, then to principal that is dus, then to escrow that is due, then to
late charges that are due, and finally to any charges that | owe other than principal and interest. |f you and | agres 1o a different application of
payments, we will describe our agreement on this Note, You may change how payments are applied In your sole discretion without notice to
me, The actual amount of my final payment will dapend an my payment record.

9. PREPAYMENT. | may prepay this Loan in full or in part at any time. Any partial prepayment will not excuae any later scheduled payments
until | pay in full,

10. LOAN PURPOSE. The purpose of this Loan Is Renewal of Note Dated 3/20/2009,
11. SECURITY, The Loan is secured by previously executed, separate security instruments, including the following: 4620 W HALE PL,,
MILWAUKEE Wi

4741 N 34TH ST., MILWAUKEE W

2330 W VINE ST., MILWAUKEE Wi

4412 N 30TH ST., MILWAUKEE Wi

3016-3018 N 23rd Street, Milwaukea W)

2402 W Garfield Avenue, Milwaukes Wi

12, DUE ON SALE OR ENCUMBRANCE. You may, at your option, declare the entire balance of this Note to be immediately due and payable
upon the creation of, or contract for the creation of, any llen, encumbrance, transfer or sale of all or eny part of the Property, This right is
subject to the restrictions Imposed by federal law {12 C.F.R. 691), as applicable.

13. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest,

acceleration, notice of intent to accelerate and notice of dishonor,
A. Additlonal Welvers By Borrower. In addition, |, and any party to this Note and Loan, to the extent permitted by law, consent to certain
actions you may take, and generally waive defenses that may be available based on these actions or based on the status of a party 1o this

Note.
{1) You may renew or extend payments on this Note, regardless of the number of such renewals or extensions.

{2) You may release any Borrower, endorser, guarantor, surety, accommodation imaker or any other co-signer,
{3} You may releass, substitute or impair any Property securing this Note,

{4) You, or any institution participating in this Note, may invoke your right of set-off.
purchases or participations of this Note to any person In any amounts and | waive notice of such

presentmant for payment, demand, notice of

{6) You may enter into any sales, ra
sales, repurchases or participations,
{6} | agree that any of us signing this Note as a Borrow
guarantying or relating to this Note,

or is authorized to modify the terms of this Note or any instrument securing,

FIRST PROPERTY DEVELOPMENT, LLC

Wisconsin Promissory Note
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i
S . ' . .
{7171 awee that you may inform ..y party who guarartees this Loan of any Loai_-accommodations, renewals, extensions,
rhadifications, substitutions or future advances,
7 .
B, No Waeiver By Lender. Your course of desling, or your forbearance from, or delay in, the exercise of any of your rights, remedies,
privilages or right to insist upon my strict performance of any provisions contained in this Note, ot any other Loan Document, shall not be
construed as a waiver by you, unless any such waiver is in writing and Is signed by you,

14, COMMISSIONS. | understand and agree that you (or your affiliate) will earn commissions or fees on any insurance products, and may earn

such fees on other services that | buy through you or your affiiiatae,

16. APPLIGABLE LAW, This Note is governed by the laws of Wisconsin, the United States of America, and 1o the extent required, by the laws
of the jurisdiction where the Property Is locsted, except to the extent such state laws are preempted by federal law.

16. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of any other
person who has also agreed to pay it, You may sue me alons, or anyone else who is obligated on the Loan, or any number of us together, to
collect the Loan. Extending the Loan or new ohligations under the Loan, will not affect my duty under the Loan and I will still be obligated to
pay the Loan, This Note shall inure to the benefit of and be enforcenble by you end your successors and assigns and shalf be binding upon

end enforceable egainst me and my perscnal rapresentatives, successors, heirs and assigns,

17. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be smended or modified by oral agreement, No amendment or
meodification of this Note is effective unfess made in writing and executed by you and me, This Note and the other Loan Documents are the
complete and final expression of the agreement, If any provision of this Note s unenforceable, then the unenforceable provision will be
severed and the remalning provisions will still be enforceable. No present or future egraement securing any other debt | owe you will secure
the payment of this Loan if, with respect to this loan, you fail to fulfill any necessary requirements or limitstions of Sections 19(a), 32 or 35 of
Regulation Z or if, as a result, this Loan would become subject to Section 670 of the John Warner National Defense Authorizatlon Act for

Fiscal Year 2007,

18. INTERPRETATION. Whenever used, the s
convenience only and are not to be used to inte

19. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless othsrwise required by law, any notice will be given by delivering
it or mailing it by first class mail to the appropriate party’s address listed In the DATE AND PARTIES section, or to any other address
deslgnated in writing, Notloe to one Borrower will be deemed to be notice 10 all Borrowaers, | will inform you in writing of eny change in my
name, address or other application informstion. | agree to slgn, deliver, and file any additional documents or certifications that you may

consider necessaty 1o perfect, continue, and preserve my obligations under this Loan and to confirm your fien status on any Property, Time is

of the essence,
20. CREDIT INFORMATION, [ agree to supply you with whatever information you reasonably request, You will make requests for this
infermation without undue frequency, and will give me reasonable time in which to supply the information,

21, ERRORS AND OMISSIONS, | agree, if requested by you, to fully cooperate in the oolrection, if necessary, in the reasonable discretion of
you of any and all loan closing documents so that ail documents accurately describs the loan between you and me, | agres to assume all
costs including by way of illustration and not limitation, actual expenses, legal faes and marketing losses for failing to reasonably comply with

your requests within thirty {30} days.
22, SIGNATURES, By signing under seal, | agree 1o the terms contained in this Note, |

ingular includes the plura! and the plural includes the singular, The section headings are for
rpret or define the terms of this Note,

also acknowledgs receipt of a copy of this Note,

BORROWER:
FIRST PROPERTY DEVELOPMENT, LLC

Date__JD ~10-1% (Seal)

ELIJAH M, RASHAED, President

LENDER:
North Milwaukee State Bank

Date _/f//ol//.B (Sesl)

FIRST PROPERTY DEVELOPMENT, LLC

Wisconsln Promissory Note
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Lender’s Signature; Ramona Mo Date: 10/23/14

All documentation and/or reporis requtived in loan file at the point of legal request are the sole
responsibility of Lenders,

LOAN OPERATIONS USAGE:

Received in Loan Opts: By Date:

(stamp)




356796 1

.

Return Address: Loan Department, North Milwaukes State Bank, 5630 W
Fond Du Lac Avanuse, Milwaukee, WI 63216

DOC.# 10319138

RECORDED
12/09/2013 09:06AM

JOHN LA FAVE
REGISTER OF DEEDS
Milwaukee County, WI
AMOUNT: $30.00

g‘EE EXEMPT #: 0

**%This document has been
electronicallg recorded and
returned to the submitter. **

Parcel Number: 401-0954-7, 247-05656-1, 468-1408-4 é’;é%:o'm??‘tdb? "
Othiy

Tirne

o nidCALLY

MORTGAGE

Space Above This Line For Racording Data

DATE AND PARTIES, The date of this Mor
addresses are:

MORTGAGOR:
FIRST PROPERTY DEVELOPMENT, LLC

A Wisoonsin Limited Liability Company
PO BOX 080466 ;
MILWAUKEE, WI 53208

LENDER:
NORTH MILWAUKEE STATE BANK
Organized and existing under the laws of Wiscansin
5630 Wast Fond Du Lac Ave
Milwaukea, Wl 63216

7. CONVEYANCE. For good and valuable conslderation,

secure the Secured Debts and Mortgagor's performance under this Seourity Instrument,

bargain, convey and mortgage to Lender, the following described property;

Seo Attached

The property ls located In Milwaukes County at 518 N,
38th Strest, MILWAUKEE, Wisconsin .

Together with all rights, eassements, appurtenances, royalties, mineral rights,
diversion payments or third party payments made to crop producers, all existin
fixtures, and replacements that may now, or at any time in the future,
to as Property). The term Property also includes, but is not. limited
regervoirs, reservoir sites and dems located on the real estate and all fipa
Property, however established, This Security Instrument will remain in
undetlying agresments have been terminated in writing by Lender.

2, SECURED DEBTS. The term "Secured Dsbts"
following:

EXHIBIT

8

FIRST PROPERTY DEVELOPMENT, LLG
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tgage (Seowity Instrument) is July 30, 2013, The parties and their

the receipt and sufficiency of which is acknowledged, and to

Mortgagor does hereby grant,

28th, 4160 N. Eimhurst Rd, 1963 S, 71h Street, 1626-1628 N,

oil and gas rights, crops, timber, all
g and future improvements, structures,
be part of the real estate described {all referfed
to, any and all water wells, water, ditches,
rlan and water rights associated with the
effect untll the Secured Debts and all

includes and this Security Insttument will secure each of the

ems™ Pago 1




A. Speclfic Debts. Thae following dabts and all extensions, renewals, refinancings, modifications and replacemants.
A promissory note or other agreement, No, 3867801, dated July 30, 2018, from Mortgagor to Lender, with a loan
amount of $474,420,33 and maturing on July 30, 2014.
B, Sums Advanced, All sums advanced and oxpenses incurred b
Instrument,
3. PAYMENTS, Mortgagor agrees thet all payments under the Sapurad Debts will be paid when due and in accordance
with the tarms of the Secured Debts and this Security Instrument.
4. WARRANTY OF TITLE, Mortgagor wasrants that Mortgagor is or will he lawful
this Security Instrument and has the right to grant, bargaln, convey, sell and mortgage the Property.
warrants that the Property is unenoumbered, except for encumbrances of record,
6, PRIOR SECURITY INTERESTS. With regard to any other mortgage, dead of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants,
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder,
C. Not to allow any modification or extension of, nor to request any future advances under any noté or agresment
secured by the lien document without Lender's prior written consent,
6, CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, sncumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to
Lender copies of all notices that such amounts are due and the recsipts evidencing Mortgagor's payment, Mortgagor
will defend title to the Property against any clalms that would impalr the llen of this Security Instrument, Mortgagor
agreas to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have agalnst partles
who supply labor or materials to maintain or improve the Property, .
7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Débt to be

immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrancs, transfer or
sale of all or any part of the Property, This right is subjeot to the restrictions Imposed by federal law (12 C.F.R, 591),

y Lender under the terms of this Security

ly seized of the estate conveyed by
Mortgagor also

as applicable.
8. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such as a
corporation, partnership, limited liability company or other organization), Lender may demand immediate payment if:

A. A beneficlel Interest In Mortgagor Is sold or transfarred.
B. There Is a change in sither the identity or number of members of a partnership or similar entity,

C. There is a change in ownership of more than 26 percent of the voting stock of a corporation, partnership, limited

Hability company or similar entity.
However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this

Seourity Instrument,
9. WARRANTIES AND REPRESENTATIONS. Mortgagor makes to Lender the following warranties and representatlons

which will continue as long as this Seourity Instrument is in effect:
A. Power. Mortgagor is duly organized, and valldly existing and in good standing in all jursdictlons in which
Mortdgagor operates. Mortgagor has the power and authority to enter into this transaction and to carry on
Morigagor's business or activity as it is now being conducted and, as applicable, is qualitied to do so in each

jurisdiction in which Mortgagor operates,
B, Authotity. The execution, delivery and petformance of this Security Instrument and the obligation evidenced hy

this Security Instrument are within Mortgagot's pawers, have been duly authorized, have recelved all necessary
governmental approval, will not vivlate any provision of law, or order of court or governmental agency, and will not
violate any agreement to which Mortgagor is a party or to which Mortgagor Is or any of Martgagor's property (s

ey

subject,
C. Name and Place of Business. Other than previously disclosed in writing to Lender, Mortgagor has not changed

Mortgagor's name or principal plase of business within the last 10 years and hag not used any other trade or

FIRST PROPERTY PEVELOPMENT, LLC
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ﬁ'cftitious name. Without Lender's prior written consent, Mortgagor does not and will not use any other name and
will preserve Mortgagor's existing name, trade names and franchises.

10. FROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL. Mortgagor will keep the
Proparty in good condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any
waste, Impalrment, or deterloratlon of the Property, Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupanoy and use will not substantially change without Lendet's
prior written consent, Mortgagor will hot permit any change in any license, restriotive covenant or easement without
Lender's prior written consent, Mortgagor will notify Lender of all demands, proceedings, claims, and actions against
Mortgagor, and of any loss or damage to the Property.

No portion of the Property will ba removed, demolished or materially altered without Lender's prior wiitten consent

oxcept that Mortgagor has the right to remove items of persofial property comprising a part of the Property that

hecome worh or obsolete, provided that such personal property Is replaced with other personal property at least equal
in value to the replaced personal property, fres from any title retention device, security agreement or other
encumbrance. Such replacement of personal property will be deemed subject to the security interest created by this
Security Instrument. Mortgagor will not partition or subdivide the Property without Lender's prior written consent.

Lander or Lender's agents may, at Lender's option, enter the Property at any reasonable time and frequency for the
purpose of inspecting, valuating, or appraising the Property. Lender will give Mortgagor notice at the time of or before
an on-site inspection, valuation, or appraisal for on-going due diligenoe or otherwise specifying a reasonable purpose.
Any inspection, valuation or appralsal of the Property will be entirsly for Lendsr's beneflt and Mortgagor will in no way
rely on Lender's Inspection, valuation or appraisal for its own purpose, exoept as otherwise provided by law.

19, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained In this
Security Instrument, ander may, without notice, perform or cause them to be performed. Mortgagor appoints Lender
as attorney in fagt to sign Mortgagor's name or pay any amount nesessaty for performance. Lender's right to perform
for Mortgagor will not create an obligation to perforim, and Lender's failure to perform will not preclude Lender from
exerclsing any of Lender's other rights under the law or this Seourity Instrument. If any construction on the Property ls
discontinyed or not carrled on In a reasonable manner, Lender may take all staps necessary to protect Lender's seourity
interast in the Property, including completion of the construction.
12, DEFAULT, Mortgagor will be In default if any of the following events (known separately and colleotively as an
Event of Default) ocour!

A. Payments. Mortgagor falls to make a payment in full when due.

B. Insolveney or Bankruptey, The death, dissolution or insolvency of, appointment of a raceiver by or on behalf of,

application of any dabtor relief law, the assignment for the bensfit of craditors by or on hehalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any present or future

federal or state insolve_noy, bankruptoy, reorganization, composition or debtor relief law by or against Mortgagor,
Borrower, of any co-signer, endorser, surety or guarantor of this Security Instrument or any othsr obligations

Borrower has with Lender,
C. Business Terminatlon. Mortgagor merges, dissolves, reorganizes, ends lts business or existence, or a partner or

majority owner dies or is declared legally incornpatent,
D. Fallure to Perform. Mortgagor fails to perform any condition ar to kesp any promise or covenant of this Seourity

Instrument.
E. Othet Documents. A default ocours under the terms of any other document relating to the Secured Debts.

F. Other Agresments. Mortgagor is in default on any ether debt or agreement Mortgagor has with Lender,
G, Milsreprosentation. Mortgagor makes any verbal or written statement or provides any fihahcial information that
is untrue, Inaccurate, or conceals a materlal fact at the time It Is made or provided,

H. Judgment, Mortgagor falls to satlsfy or appeal any judgmant against Mortgagor.
I. Forfeltura, The Property Is used in a manner or for a purpose that threatens confiscation by a legal authority,

J. Name Change., Mortgagor changes Mortgagor's hame or assumas an additlonal name without notifying Lender
before making such a change.

FIRST PROPERTY DEVELOPMENT, LLC
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K. Property Transfer, Mortgagor transfers all or a substantial part of Mertgagor's money or property. This condition
of default, as it relates to the transfar of the Property, is subject to the restrictions contained in the DUE ON SALE

section,
L. Property Value, Lender determines in good faith that the value of the Property has declined or is impaired.

M. Materlal Change. Without first notifying Lender, there is a material change in Mortgagor's husiness, Including

ownership, management, and financial conditions.
N. Insecurity. Lender determines in good faith that a material adverse change has occurred in Mortgagor's financial

condition from the conditions set forth In Mortgagor's most recent financial statement before the date of this
Security Instrument or that the prospact for payment or performance of the Secured Dabts is lmpaired for any

reason.,
13. REMEDIES. On or after the occurrence of an Event of Default, Lender may use any and all remedies Lender has

under state or federal law or in any document relating to the Secured Debts. Any amounts advanced on Mortgagor's
behalf will be iImmediately due and may be added to the balance owing under the Securad Debts. Lender may make a
olalm for any and all insurance benefits or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or any other notioce rights Mortgagor may have under federal and
state law, Lender may make all or any part of the amount owing by the terms of the Seoured Dabts immediately due
and foreclose this Security Instrument in a manner provided by law upon the occurrence of an Event of Default or

anytime thereafter,
All remediss are distinct, cumulative and not exclusive, and Lender is entitled to all remedies provided at law or equity,

whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debts after the balance Is due or is gecslerated or after foreclosure proceedings are filed will not constitute a
waiver of Lender's right to require full and complete cure of any existing default, By not exercising any remedy, Lender
does not waive Lender's right to later consider the event a default if it continues or happens;again. _

14, REDEMPTION, The period of redemption is; anytime before the foreolosure sale, \

15, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occutrence of ad Event of Default, to the
extent permitted by law, Mortgagor agrees to pay all expenses of collestion, enforcement, valuation, appralsal or
protection of Lender's rights and remedies under this Security Instrument or any other document relating to the
Secured Debts, Mortgagor agrees to pay expenses for Lender to inspect, valuate, appraise and presetve the Property
and for any recordation costs of releasing the Property from this Security Instrument, Expenses include, but are not
limited to, attorneys' fees, court costs and other legal expensos. These expsnses ate due and paysbls immediately. If
not paid Immediately, these expenses will bear interest from the date of payment until paid in full at the highest
interest rate In effect as provided for in the terms of the Secured Dabts. In addition, to the extent permitted by the
United States Bankruptoy Code, Mortgagor agrees to pay the reasonable attorneys’ fees Incurred by Lender to protsot
Lendet's rights and Interests in connection with any bankruptey proceedings Initiated by or against Mortgagor,

16. FORECLOSURE WITHOUT DEFICIENCY. [f this Property is a 1-4 family rasidence that is owner-occupled at the
beginning of a foreclosure action, a farm, a church or a tax-exempt nonprofit charitable organization, then Mortgagor
agrees to the provislons of Wis. Stat, § 846,101, as amended, permitting Lender to waive its right to a judgment for a
deficlency on real estate of 20 aores or less, and to hold a sale of the Property slx months after the foreclosure
judgment is entered, If this Property is not a 1-4 family residence that Is owner-oooupled at the bsginning of &
foreclosure action, a farm, a church or a tax-exempt nonprofit charitable organization, then Mortgagor agrees to the
provisions of Wis, Stat, § 846,108, as amended, permitting Lender to waive its right to a judgment for a deficiency,
and to hold a sale of the Property three months after a foreclosure judgment is enterad. Regardless of terms to the
contrary, if Mortgagor abandons the Property, then the sale of the Property shall be after two months from the date a

foraclosure judgment is entered.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES., As used In this section, {1} Environmental Law
means, without {imitation, the Comprehensive Environmental Response, Compensation and Liability Act {CERCLA, 42
U.S.C., 9601 et seq.), all other federal, state of Wisconsin and local laws, regulations, ordinances, court orders,
attorney general opinions or interpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance; and {2} Hazardous Substance means any toxio, redioactlve or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or potentially dangerous to

“FIRGT PROPERTY DEVELOPMENT, 1LC
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the public health, safety, welfare or environment, The term includes, without limitation, any substances defined as
"hazardous matsrial,” "toxic substance,” "hazardous waste," "hazardous substance," or "regulated substance" under

any Environmental Law,

Mortgagor represents, warrants and agrees that;
A, Excopt as previously disclosed and acknow
will be located, transportad, manufactured, treated, refined,
Property, except In the ordinary course of business and jn striot compliance with all applicable Environmental Law.
B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not eause,
contribute to, or permit the relsase of any Hazardous Substance on the Property,
C. Mortgagor will immediately notify Lender if {1) a release or threatened release of Hazardous Substance occurs
on, under or abaut the Property or migrates or threatens to migrate from nearby property; or {2) there Is a violation
of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial

action in accordance with Environmental Law.
D. Except as proviously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
to believe there is any pending or threatened investigation, olalm, or broceeding of any kind relating to (1} any
Hazardous Substance located on, under or about the Property; or (2} any violation by Mortgagor or any tenant of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to
helieve there Is any such pending or threatened investigation, olafm, or proceeding, In such an event, Lender has
the right, but not the obligation, to participate in any such. praceading inoluding the right to receiva coples of any

documents relating to such proceedings.
E. Except as previously disclosed and acknowledged in wrlting to Lender, Mortgagor and every tenant have been,
are and will remain In full compliance with any applicable Environmental Law,
F. Except as previously disclosed and acknowledged In writing to Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Property and no such tank, dump or well will ba added unless

Lender firsticonsents In writing, \
G, Mortgagor will regularly inspect the Property, monitor the actlvitles and operations on the Property, and confirm

that all permits, licenses or approvals required by any applloable Environmental Law are obtained and complied with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agont to enter and inspect the Property
and review all records at any reasonable time to determine {1) the existence, locatlon and nature of any Hazardous
Substance on, under or about the Property; {2) the existence, location, nature, and magnitude of any Hazardous
Substance that has bsen released on, under or about the Property; or (3) whether or not Mortgagor and any tenant

ars in compliance with applicable Environmental Law,
I. Upon Lendsr's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare ah environmental audit of the Froperty and to submit the results of such audit to
Lender, The cholce of the environmental enginser who will perform such eudit Is subject to Lender's approval,

J. Lender has the right, but not the obfigation, to perfarm any of Mortgagor's obligations under this section st

Mortgagor's expense,
K. As a consequenas of any breach of any representation, watranty or promise made in this sectlon, (1) Mortgagor

will indemnity and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation Gosts, penalties and expenses, including without
limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors o assigns may sustain;
and (2) at Lender's discretion, Lender may release this Security instrument and in return Mortgagor will provide
Lender with collateral of at lpast equal value to the Property without prejudice to any of Lendoer's rights under this

Seourity Instrument,
L. Notwithstanding any of the language contained in this Secttlty Instrument to the contrary, the terms of this
seotion will survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of title to

Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are

hereby waived,
18, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other

FIRST PROPERTY DEVELOPMENT, LLC
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Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the ahove described aotions or
Lender the proceads of any award or claim for damages connected with a condemnation
or other taking of all or any part of the Property. Such proceeds will be considered payments and will be applied as
provided In this Seourity Instrument. This assignment of proceeds is subject to the terms of any prior mertgage, deed

of trust, security agreement or other lien dosument,

19, INSURANCE. Mortgagor agrees to keep the Property Insured against the risks reasonably assaciated with the
Property, Mortgagor will maintain this insurance in the amounts Lender requires, This insurance will last until the
Property is .relaased from this Security Instrument, What Lender requires pursuant to the precading two sentences can
change during the term of the Secured Debts. Mortgagor may choose the insurance company, subject to Lender's

approval, which will not be unreasonably withheld.

All Insurance policles and renewals shall include a standard “mortgage olause” {or "lander loss payable clause”)
endorsement that names Lender as “mortgagee” and "Joss payee". If required by Lender, all Insurance policles and
renewals will also Include an "additional insured" endorsement that names Lender as an “additional insured”, If
required by Lender, Mortgagor agrees to maintain comprehensive general liability insurance and rental loss or buslr;ess
interruption Insurance in amounts and under policles acceptable to Lender, The comprehensive general liability
insurance must name Lender as an additional insured. The rental loss or business interruption insurancs must be in an
amount equal to at lsast coverage of one year's debt service, and required escrow account deposits {if agreed to

separately In writing),
Lender and the Insurance company immediate notlce of any loss, All insurance proceeds will be

Mortgagor will give
applied to restoration or repalr of the Property or 1o the Secured Debts, at Lender's option. If Lender acquires the
Property in damaged condition, Mortgagor's rights to any Insurance policies and proceeds will pass to Lender to the
extent of the Sacured Debts, |

f cancellation or termination of insurance, If Mortggigor fails to keep the

Mortgagor will Immediataly. notify Lender o
Property insured, Lender iy obtaln insurancs to protect Leritet’s interest in the Property and Mortgagor will pay for
the Insurance on Lender's demand, Lender may demand that Mottgagor pay for the insurance all at once, or Lender

may add the insurance premijums to the balance of the Secured Debts and charge interest on it at the rate that applies
to the Secured Debts, This Insurance may Include coverages not originally required of Mortgagor, may be written by a
company other than one Moltgagor would chooss, and may be written at a higher rate than Mortgagor could obtain [f
Mortgagor purchased the insurance, Mortgagor acknowledges and agrees that Lender or one of Lender's affillates may

receive commissions on the purchase of this insurance.
20, ESCROW FOR TAXES AND INSURANGE. Mortgagor will not be tequirad to pay to Lender funds for taxes and

insurance [n 8scrow.
21. WAIVERS. Except to the extent prohibited by law, Mortgagor walves ell appralsement and homastead exemption

rights relating to the Property.

22, EIXTURE FILING, Mortgagor gives to Lender a security Interest in all goods that Mortgagor owns how or in the
future and that are or will become fixtures related to the Property.

23, PERSONAL PROPERTY. Mortgagor gives to Lender a securlty interest in all personal property located on or
connected with the Property, including all farm products, inventory, equipment, accounts, documents, Instruments,
chattel paper, general intangibles, and all other items of personal proparty Mortgagor owns now or in the future and
that are used or ussful in the construction, ownership, operation, management, or maintenance of the Property (all of
which shall also be Included In the term Property). The term "personal property" specifically excludes that property
described as "household gaods™ secured in connection with a "eonsumer” loan as those terms are defined in applicable

tedaral regulations governing untair and decaptive oredit practices.

24, APPLICABLE LAW. This Security Instrument is governed by the laws of Wisconsin, the United States of Amerlca,
and to the extent required, by the laws of the jurisdiction where the Property is located, except to the extent such

state faws are preempted by federal law,
26, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each.Mortgagor's obligations under this Securlty
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor individually or
together with any other Mortgagor, Lender may release any part of the Property and Mortgagor will still be obligated

means.
claims. Martgagor assigns to
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nder and any party to this Security
change in the terms of this Saourity Instrument of any evidence of dobt
‘s consent. Such a change will not release Mortgagor from the terms of this Security Instrument,
The duties and benafits of this Securlty Instrument will bind and benefit the successors and asslgns of Lender and

Mortgagor.
28. AMENDMENT, INTEGRATION AND SEVERABILITY. This Securlty Instrument may not be emended or modified by
oral agreement. No amsndment or modification of this Security Instrument is sffective unless made In writing and
executed by Mortgagor and Lender. This Securtty Instrument and any other dosuments telating to the Secured Debts
are the complete and flnal expression of the agresment. If any provision of this Seowrity Instrument js unenforceable,
then the unenforceabls provision will be severed and the remaining provisions will still be enforceable,

27, INTERPRETATION, Whenever used, the singular Inofudes the pitral and the plural includes the singular, The
section headings are for convenience only and are not to be used to interpret or define the terms of this Security

Instrument.

28, NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otharwise required by law, any notice will be
given by delivering it or mailing it by first class mail to the appropriate party's address listed In the DATE AND PARTIES
section, or to any other address designated in writing. Notice to one Mortgagor will be deemed to be notice to all
Mortgagors. Mortgagor will Inform Lender in wiiting of any change in Mortgagor's name, address or other application
information, Mortgagor will provide Lender any othsr, correct and compiate information Lender Tequests to effectively
mortgage or convey the Property, Mortgagor agrees to pay all expenses, charges and taxes in connaction with the
preparation and recording of this Security Instrument. Mortgagor agrees to sign, deliver, and fils any additional
documents or cortifications that Lender may consider Nacessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and to confirm Lender's llsn status on any Property, and Mortgagor agrees
to pay all expenses, charges and taxes in connection with the preparation and recording thereof, Time I§ of the

gssence. 1 '
|

\
Mortgagor agrees to the tetms and covenants c¢ontalned in this qecuritv

SIGNATURES, By slgning under seal,
8 receipt of & copy of this Security Instrument, :

Instrument. Mortgagor slso acknowledge

MORTGAGOR: ' : \wititity,, )
- N wons %,
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This instrument was acknowledged before me thik | day of
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This instrument was acknowledged before me this
Myricks as President of North Mijwaukee State Bank.
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This instrument was draftad by Loan Operations, North Milwaukee S
Milwaukee, Wi 63216 °0 State Bank, 5630 W Fond Du Lac Avenuue,
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See Attached

In Re: Lot Ten (10) in Block Five (5) In PALMER AND CO’S ADDITION, a

Subdivision of a part of the
Southeast One-quarter (1/4) of Section Twenty-five (26), In Township Seven (7)

North, Range Twenty-one
(21) East, in the Clty of Milwaukee, Milwaukee County, Wisconsin,

Address: 819 North 28th Street Tax Key No: 401-0954-7

In Re: Lot Thirty-one (31) In Block Three (3) In ELMHURST, being a Subdivision of a

part of the Southeast
One-quarter (1/4) of the Southwest One-quarter (1/4) of Section One (1), in

Township Seven (7) North,
Range Twenty-one (21) East, in the City of Milwaukee, Milwaukee County, State of

Wisconsin,
Address: 4160 North Elmhur.'l‘;t Road Tax Key No: 247-0566-1

In Re: Lot Twenty-six (26) In Block Six (8) In THIRD CONTINUATION OF

WOOTACH’S SUBDIVISION, jbeing a
part of the Southwest One-qgparter (1/4) of Sectlon Five {6), in Township Six (6)

North, Range Twenty-two
{22) East, in the City of Milwaukee, Milwaukee County, Wisconsin.
Address: 1963 South 7th Streef Tax Key No: 468-1406-4

In Re: The North One-half (1/2) of Lot Twenty-onhe (21) and the South Thirty (30) feet

of the North Sixty

(60) feet of Lots Seventeen (17),
Block Flve (5) in COLD

. SPRING HEIGHTS, in the Southwest One-
quarter (1/4) of Section
Twenty-four (24), In Township Seven (7) North, Range Twenty-one (21) East, in the
City of Milwaukee,

Milwaukee County, Wisconsin.
Address: 16261628 North 38th Street Tax Key No: 366-0407-100-8

Eighteon (18), Nineteen (19) and Twenty (20) In
quarter (1/4) and the Northwest One-
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RECORDED .
12/09/2013 09:06aM

JOHN LA FAVE
REGISTER OF DEEDS
Milwaukee County, WI

Return Address: Loan Department, North Milwaukes State Bank, 6630 W AMOUNT: $30.00
Fond Du Lac Avenue, Milwaukee, Wi 63216
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ASSIGNMENT OF LEASES AND RENTS

Spgce Above This Line For Recording Data

DATE AND PARTIES. The date of this Assignmant of Leases and Rents (Assignment) Is July 30, 2013, The partios
and thalr addresses are;

ASSIGNOR;
FIRST PROPERTY DEVELOPMENT, LLC

A Wisgonsin Limited Liability Company
PO BOX 080466 : !
MILWA‘UKEE, WI! 63208 ]

|
LENDER; |
NORTH MILWAUKEE STATE BANK
Organized and existing under the laws of Wisconsin
5630 West Fond Du Lac Ave
Milwaukee, WI 53216
1. SECURED DEBTS. The term "Secured Debts” includes and this Assignment will secure each of the following;
A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and replacemants,
A promissory note or other agreement, No, 3867901, dated July 80, 2018, from Assignor to Lender, with a loan

amount of $474,420.33 and maturing on July 30, 2014, .
B. Sums Advanced. Alf sums advanced and expenses incurred by Lender under tha terms of this Assignment,

2. ASSIGNMENT OF LEASES AND RENTS, For good and valuable consideration, the receipt and sufficlency of which
is acknowlsdged, and to secure the Secured Debts and Assignor's performance under this Assignment, Assignor does
hereby asslgn, grant, bargain, convey and mortgage to Lender as additional security all the right, title and Interest in

the following {Proparty}.
A. Existing or future leasses, subleases, licenses, guaranties and
and ocoupancy of the Property, Including but not limited to any e
{Leases),
B. Rents, issues and profits, including but not limited to security deposits, minimum rents, percentage rents,
additlonal rents, common ares maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquldated damages following default, cancellation premiums, "loss of rents"
Insurance, guest receipts, revenues, royalties, progeeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Assignor may have regarding the Property (Rents).
C. The term Property as used in this Assignment shall include the following described real property:

any o.thar wrltten or verbal agreements for the use
Xtensions, renewals, modifications or teplacements

“FIRST PROPERTY DEVELOPMENT, 11C
Wisconsin Asslgnment of Looses and Rants
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619 N, 28th Street, Milwaukee W] Taxkey #401-0964-7

4160 N. Elmhurst Road, Milwaukee, WI Taxkey #247-0666-1

1963 S, 7th Street, Milwaukee, W| Taxkey #468-1408-4
1626-1628 N, 38th Street, Milwaukesa, WI Taxkey #366-0407-100-8

The property is located in Milwaukee County at 519 N, 28th, 4160 N. Eimhurst Rd, 1963 S, 7th Street, 1626-1628
N. 38th Street, Milwaukee, Wisconsin ,

In the event any Item listed as Leases or Rents Is determined to be personal property,

regarded as a security agreement,

3. PAYMENTS, Asslgnor agrees that all payments under the Secured Debts will bs

with the terms of the Secured Debts and this Assighment,

4, COLLECTION OF BENTS. Asslgnor may callect, receive, enjoy and use the Rents
default, Assignor will not collect in advance any Rents dus in future lease petiods,

this Assignhment will also be
paid when dus and in accordance

5o long as Assignor Is hot in
unless Assignor firet obtalns

Lender‘s written consant,
Upon default, Assignor will receive any Rents in trust for Lender and Asslgnor will not commingle the Rents with any

other funds. When Lendar so directs, Assignor will andorse and deliver any payments of Ronts ifrom the Property to
Lender. Amounts collected will be applled at Lendst's discretion to the Secured Dabts, the costs of managing,
protecting, valuating, appraising and preserving the Preperty, ahd other Recessary expenses.

Assignor agrees that this Assignment is immediately offective between Assignor and Lender and effective as to third

parties on the recording of this Assignment,

6. COLLECTION EXPENSES AND ATTORNEYS' FE{ES. On or after the oocurrence of an Event oﬂ' Default, to the extent
permitted by law, Assignor agrees to pay all expenses of collection, enforcement, valuation, appralsal or protection of
Lender's rights and remedies under this Assignment or any other document relating to the Seclired Debts. Assighor
agrees to pay expenses for Lender to Inspeot, valuate, appraise and preserve the Proparty andl for any recordation
costs of releasing the Property from this Assignment. Expenses include, but are not limited to, éttomeys' fees, court
costs and other legal expenses, Thase expenses are due and payable immediately, If not paid Immediately, these
expenses wiil bear interest from the date of payment until pald in full at the highest interest rate in effect as provided
for in the terms of the Secured Debts. In addition, to the extent permitted by the United States Bankruptoy Cods,
Asslgnor agrees to pay the reasonable attorneys' fees incurred by Lender o protect Lender's rights and interasts in

connsction with any bankruptey proceedings initiated by or against Assignor,

6. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liabflity Aot {CERCLA, 42 U,S.C,
8601 et seq.), all other federal, state of Wisconsin and local laws, regulations, ordinances, cowrt orders, attorney
general opinions or Interpretive Istters concerning the public. health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant whioh has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or shvironment. The term includes, without limitation, any substances defined as "hazardous
materlal,” "toxic substance," "hazardous wasts,” "hazardous substance,” or "regulated substance" under any

Environmental Law,

Assignor represents, warrants and agrees that;
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be lacated, transported, manufactured, treated, reflned, or handled by any person on, under or about the
Proporty, except in the ordinary course of business and In striot compliance with all applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Assignor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property,

C. Assignor will immediately notify Lender if (1) a release or threatened release of
under or about the Property or migrates or threatens to migrate from nearby prope

Hazardous Substance ocours on,
rty; or {2) there Is a violation of

FIRST PROPERTY DEVELOPMENT, LLC
Wisconsin Asslgnment of Leases and Rents
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any Environmental Law concerning the Property. In such an event, Assignor will take afl necessary remedial action

In accordance with Environmental Law,
D. Except as previously disclosed and acknowlsdged in writing to Lender, Assighor has no knowledge of or reason

to believe there is any ponding or threatened Investigation, ¢lalm, or prooesding of any kind relating to {1} any
Hazardous Substance located ah, tnder or ahout the Proparty; or (2} any violation by Assignor or any tenant of any
Environmental Law. Assignor will immediately notify Lender in writing as soon as Assignor has reason to believe
there Is any such pending or threatened investigation, clalm, or proceeding. In such an event, Lender has the right,
but not the obligation, to participate in any such proceeding including the tight to receive coples of any documents

relating to such proceadings,

E. Exoept as previously disclosed and acknowledged In writing to Lender, Assignor and every tenant have besn, are
and will remain in full compliance with any applicable Environmental Law.

F. Exoept as previously diaclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unless

Lender flrst consents in writing.
G. Assignor will regularly Inspect the Property, monitor the aotivities and operations on the Property, and confirm

that all permits, lioenses or approvals required hy any applicable Environmental Law are obtained and complied with,

H. Assignor will permit, or cause any tenant to permit, Lender or Lender's ugent to enter and inspaot the Property
and review all racords at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Assignor and any tenant

are in compliance with applicable Environmental Law.

I. Upon Lendér's request and at any time, Assignor agrees, at Assignor's expense, to engage a qualified
anvironmental {angineer to prepare an environmental audit oﬂthe Property and to submit the results of such audit to
Lender. The cholce of the environmental engineey who will perform stich audit js subject to Lender's approval,

J, Lender has the right, but not the obligation, to perform any of Assignor's obligations under this sectlon at

Assignhor's expense, !
K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Assighor

will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, labilities, damages, cleanup, tesponse and remediation costs, penaltles and sxpenses, including without
limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may sustain;
and (2) at Lender’s discretion, Lender may release this Asslgnment and in return Assignor will provide Lender with
collateral of at least equal valus to the Property without prejudice to any of Lender's rights under this Assignment,

L. Notwithstanding any of the language contained in this Assignment to the contrary, the terms of this section will
survive any foreclosure or satisfaction of this Asslgnment regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property, Any alaims and defenses to the contrary are hereby walved.

7. CONDEMNATION. Assignor will give Lender prompt notice of any pending or threatened action by private or publio
antitles to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Assignor authorizes Lender to intervene In Asslgnor's name In any of the above described actions or claims. Assignor
asslgns to Lender the procesds of any award or claim for damages connected with a condemnation or other taking of
all or any part of the Property. Such proceeds will be considared-payments and will be applied as provided in this
Assignment. This assignment of proceeds Is subject to the terms of any prior mortgage, deed of trust, seourlty

agresment of othet lien document,

8. APPOINTMENT OF A RECEIVER. On or after an Assignor's default, Assignor agrees to Lendsr making an application
to the court for an appointment of a receiver for the benefit of Lendor to take possession of the Property and the
Leases, with the power to receive, collect and apply the Rents. Any Rents collected will be applled as the court
authorizes to pay taxes, to provide Insurance, to make repairs and to pay costs or any other expansss relating to the
Property, the Leases and Rents, and any remaining sttms shall be applied to the Secured Dabts, Asslgnor agrees that
this appointment of a recsiver may be without giving bond, without reference to the then-existing value of the

Property, and without regard to the fnsolvency of any person liable for any of the Secured Debts,

FIRST PROPERTY DEVELOPMENT, e
Wisconsin Assignment of Leases and Ronts
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9. ﬁUﬁ: ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or

sale of all or any part of the Property, This sight is subject to the rastrictions imposed by federal law {12 C.F.R. 691},

as applicable,
10. TRANSFER OF AN INTEREST IN THE ASSIGNCR. If Assignor is an entity other than a natural person {such as a
corporation, partnership, limited liability company or other organization), Lender may demand immediate payment if;

A. A beneficlal interest in Assignor is sold or transferrad,
B. There is a change in either the identity or number of members of a partnership or similar entity.

C. Thers Is a change in ownetship of more than 26 percent of the voting stock of a corporation, partnership, limited

liability company or similar entity,
However, Lender may not demand payment In the above situations If It is prohiblted by law as of the date of this

Assignment,
11. WARRANTIES AND REPRESENTATIONS. Assignor makes to Lender the following warranties and representations

which will continue as long as this Assignment is in effeot:
A. Power, As§ignor Is duly organized, and validly existing and In good standing in all jurisdictions in which Assignor
operates, {\sglghor has the power end authority to enter into this transaction and to oarry on Assignor's business or
activity as it is now being conduoted and, as applicable, is quallfied to do so in each jurisdlction in which Asslignor

operates,
B. Authority. The execution, delivery and performance of this Assignment and the obligation evidenced by this

Assignment are within Assignor's powers, have been duly authorized, have received all neoessary governmental
approval, wlill not violate any provision of law, ot order of court or governmental agency, and wiil not violate any
agresment to which Assignof is a party or to which Assignor is or any of Assignor's property is subject,

C. Name and Place of Business, Other than previously disclosed In writing to Lender, Assignor;has not changed
Assignor's name or principal b!ace of business within the last 10 years and has not used any other trade or fiotitious
name, Without Lender's prlor, written consent, Assignor does not and will not use any other name and will preserve

Asslignor's existing name, trade names and franchisas,
D. Title. Assignor has good title to the Leases, Rents and Property &nd the right to assign, grant, bargain, convey
and martgage to Lender as additional security the Leases and Rents, and no other person has any right in the Loases

and Rents.
E, Recordation. Assignor has recorded the Leases as required by law or as otherwlse prudent for the type and use

of the Property.
F. Default. No default exists under the Leases, and the parties subject to the Leases have not violated any

applicable law on leases, licenses and landlords and tenants. Assignor, at its sale cost and expense, will keep,
ohserve and perform, and require alf other partles to the Leases to comply with the Leases and any applicable law.
If Assignor or any party to the Leass dofaults or fails to observe any applioable law, Assignor will promptly notify
Lender.

G. Lease Modiffcation, Assignor has not sublet, modified, extended, cancelad, or otherwise altered the Leases, or
accepted the surrender of the Property covered by the Leases (unless the Leases so requira).

H. Encumbrance. Assignor has not asslgned, compromised, subordinated or encumbered the Leases and Rents.

12, COVENANTS. Assignor agrees to the following covenants:
A. Rent Abatement and insurance. When any Lease provides for an abatement of Rents due to fire, fload or other
casualty, Assignor will insure against this risk of loss with a policy. satisfactory to Lender. Assignor may ohoose the
insurance company, subject to Lander's approval, which will not be unreasonably withheld,

B. Gopies of Leases. Assignor will promptly provide Lender with copies of the Leases and will certify these Leases
are true and correct oopies. The existing Leases will be provided on execution of the Assignment, and all future

Leases and any other Information with respect to these Leases will be provided immediately after they are executed.

FIAST PROPERTY DEVELOPMENT, LLC
Wisconsln Assignment of Leases and Rents
WITAXXXTRINAOOOD00000008660281010 13N Woltara Kluviet Finanolal Services 21986, 2013 Benkers Systoms™ Page 4




L e m——

i
.

M 1

C. Right To Rents. Immediately after the exeoutlon of this Assignment, Assignor will notify all current and future
tehants and others obligated under the Leases of Lender’s tights to the Leases and Rents, and will request that they
immediately pay all future Rents directly to Lender when Assignor or Lender asks them to do so.

D. Accounting, When LenAder requests, Assignor will provide to Lender an accounting of Rents, prepated in a form
acoeptable to Lender, subject to generally accepted accounting principles and certified by Assignor or Asslignor's
accountant to be current, accurate and complete as of the date requested by Lender,

E. Lease Modification, Assignor will not sublet, modify, extend; caicel, or otherwise alter the Leases, or accept the
surrender of the Property covered by the Leases (unless the Leases so require) without Lender’s written consent.

F. Enoumbrance, Assignor will not assign, compromise, subordinate or encumber the Leases and Rents without

Lendet's prior written consent,
G. Future Leases, Assignor will not enter into any future Leases without prior written consent from Lender.

Assignor will execute and deliver such further assurances and assignments as to these future Leases as Lender

requires from time to time,

H. Personal Property. Assignor will not sell or remove any personal property on the Property, unless Assignor
replaces this personal property with like kind for the same or better vaiue,

I, Prosecution and Defense of Clalms. Assignor will appear in and prosecute its claims or defend its title to the
Leases and F_lents aqamst any claims that would impalr Asslgnor's interest under this Assignment and, on Lender's
request, Assignor will also appear in any action or proceeding on behalf of Lender, Assignor agrees to assigh to
Lender, as requested by Lender, any right, claims or defenses which Asslgnor may have against parties who supply
fabor or materials to improve or maintain the leaseholds subject to the Leases and/or the Property.

J, Llabllity and Indemnification. Lender does not assume or ‘become liable for the Property's malnitenancs,
depreolation, or other losses or damages when Lender acts to mahage, protect or presstve the Property, except for
losses or damages due to Lender's gross negligence or Intentional| torts. Otherwise, Asslgnor will indemnify Lender
and hold Lender harmless for all llability, loss or damage that Lender may incur when Lender opts to exersise an'y of

its remedias agalnst any parly obligated under the Leases,

K. Leasehold Estate. Assignor will not cause or permit the leasshold estate under the Leases to merge with
Assignor’s reversionary interest, and agrees that the Leases shall remain in full force and effeot regardless of any
merger of the Assignor's interests and of any merger of the interests of Assignor and any party obligated under the
Leases, :

L. Insolvency, Lender will be the creditor of each tenant and of anyone slse obligated under the Leases who is

subject to an assignment for the benefit of creditors, an insolvency, a dissolution or a receivership proceeding, or a

bankruptey,

13. DEFAULT. Assignor will be in default if any of the following events (known separately and collectively as an Event
of Default) ocaur:

A, Payments. Asslignor fails to make a payment in full when due.

B. Insolvency or Bankruptey, The death, disselution or insolvency of, appointment of a recsiver by or on hehalf of;
application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any present or future
federal or state insolvenoy, bankruptcy, reorganization, composition or debtor relisf law by or against Assignor,
Borrower, of any co-signer, endorser, surety or guarantor of this Assignment or any other obligations Borrower has

with Lender,
C. Business Terminatlon. Assignor merges, dissolves, reorganizes, ends its business or existence, or a partner or

majority owner dies or is declared legally Incompetent,
D. Fallure to Perform. Assignor falls to perform any condition or to keep any promise or covenant of this

Assignment,
E. Other Documente, A default ocours undsr the terms of any other document relating to the Securad Dabts,

F. Other Agreements. Assignor is in default on any other debt or agresment Assignor has with Lender,
G. Misrepresentation. Assignor makes any verbal or written statement or provides any financlal informatlon that Is
untrus, inacourate, or conceals a material fact at the time It is made or provided,

FIRST PROPERTY DEVELOPMENT, LLC
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H. Judgment. Assignor fails to satisfy or appeal any judgment against Assignor,
I, Forfeltura, The Property is used in a manner or for a purpose that threatens confiscation by a lagal authority.
J. Name Change. Assignor changes Assignor's name or assumes an additional name without notifying Lender

before making such & change,
K. Property Transfer, Assignor transfers all or a substantial part of Assignor's money or property, This condition of

default, as it relates to the transfor of the Property, is subject to the restrictions contained in the DUE ON SALE

section.
L. Property Value. Lender determines in good faith that the value of the Property has declined or is Impaired.

M. Materlal Change. Without first notifying Lender, there is a materlal change in Assianor's business, inoluding

ownership, management, and financia! conditions, e =
N, ln_secumy. Lender determinss in good falth tl)at a materlal adverse change has ocourred in Assignor's financial
condition from the conditions set forth in Assighor's most recent financlal statement before the date of this
Assignment or that the prospeot for payment or performance of the Secured Debts Is impalred for any reason,

14, REMEDIES. After Assignor defaults, Lender may at Lender's option do any one or more of the following.
A, Acceleration. Lendor may make all or any part of the amount owing by the terms of the Secured Dabts

immediately due,
B, Additional Security, Lender may demand additlonal security or additional parties to be obligated to pay the

Secured Debts.
C. Sources. Lender may use any and all remedies Lender has under Wisconsin or federal law or In any document

relating to the Securad Debts, .
D. Insurance Bensfits, Lender mafy make a claim for any and all insurance benqﬁts of refunds that may be available

on Assignor's default. i !
E. Payments Mads On Assignor's Behalf. Amounts advanced on Assignor's ber'!alf will be Immadiately due and may

bs added to the Seoured Debts, . '
F. Rants, Lender may terminate Assignor's right to collect Rents and directly Gollect and tetain Rents In Lender's

name without taking possession of the Property and to domand, collaot, receive, and sue for the Rents, giving
proper receipts and releases. In addition, after deducting all reasonable expenses of collsction from any céllected
and retained Rents, Lender may apply the balance as provided for by the Seoured Debts.

G, Entry. Lender may seek the appointment of a recelver to exercise the following powers and duties: to enter

take possesslon, manage and operate all or any part of the Property; make, modify, enforce or cancel or accept the
surrender of any Leases; obtain or evict any tenants or lloensees; inocrease or reduce Rents; decorate, clean and
make repairs or de any other act or Inour any other cost Lender deems proper to protect the Property as fully as
Assignor could do. Any funds collected from the operation of the Proparty may be appliad in such order us Lender
may deem proper, Including, but not limited to, payment of the following: operating expenses, management

brokerage, attorneys' and accountants' fees, the Secured Debts, and toward the maintenance of reserves for repair'
or replacement, Lender may take such action without regard to the adequacy of the security, with or without any
actlon or proceeding, through any person ot agent, or recelver to be appointed by a court, and irrespective of
Assignor's possession,

The collection and application of the Rents or the entry upon and taking possession of the Property as set out n this
section shall not oure or walve any notice of default under the Secured Dabts, this Assignment, or invalldate any act
pursuant to such notlce. The enforcement of such remedy by Lender, once exercised, shall continue for so long as
Lender shall elect, notwithstanding that such collestion and application of Rents may have cured the orlginal

default.
H. Walver, Except as otherwlse required by law, by choosing any one or more of these remedies Lender does not

give up any othet remedy. Lender does not walve a default if Lender chooses not to use a remedy, By electing not
to use any remedy, Lender does not waive Lender's right to lator consider the event a default and to use any

remedies If the default oontinues or ocours again.
16. TERM, This Assiqnment will remain in full force and effect until the Seoured Debts are pald or otherwise
discharged and Lender is na longer obligated to advance funds undet any loan or credit agresment whioh Is a part of

FIRST PROPERTY DEVELOPMENT, LLC
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the Secured Debts, If any or all payments of the Secured Debts are subsequently invalidated, declared void or
voldable, or set aside and are required to be repaid to a trustee, custodian, recsiver or any other party under any
bankruptoy act or other state or federal law, then the Secured Debts will be revived and will continue in full force and

effect as if this payment had not bash made.

16, WAIVERS. Except to the extent prohibited by law,

rights relating to the Property,
17, FIXTURE FILING, Assignor gives to Lender a security interast In all goods that Assignor owns now or In the future

and that are or will become fixtures related to the Property,

18. PERSONAL PROPERTY. Assignor gives to Lender a security interest in all personal property located on or
conneoted with the Property, including all farm products, inventory, equipment, accounts, documents, instruments,
chattel paper, general intangibles, and all other items of personal property Assignor owns now or in the future and that
are used or useful In the construction, ownership, operation, mahagement, or maintenance of the Property (ail of which

shall also be included in the term Property). The term "personal property" specifically excludes that property desoribed
as "household geods" secured in connection with a "consumer” loan as those terms are defined In applicable federal

regulations governing unfair and deceptive credit practices,

19. APPLICABLE LAW, This Assignment is governed by the laws of Wisconsin,
the extent required, by the Jaws of the jurisdiction where the Proparty is located,

are preempted by federal law.

20. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Eac

independent of the obligations of any other Assignor. Lender nay
other Assignor, Lender may release any part of the Property and Assignor will still be obligated under this Assignment i

for t})e remaining Property. Assignor agrees that liendsr and any party to this Assignment may extend, modify or make |
any ‘change in the terms of this Assignment or any evidence of debt without Assignor's consent. Such a change will
not release Assignor from the terms of thls Assignment, Lender may assign all or part of Lender's rights under this
Assignment without Assignot's consent, If Lender assigns this Assignment, all of Assignor's covenants, agreements,
reprasentations and warranties contained in this Asgsignment will benefit Lender's sucoessors and assighs, The duties

of this Assignment will bind tha successors and asslgns of Assignor.

21, AMENDMENT, INTEGRATION AND SEVERABILITY. This Assighment may not bs amendad or modified by oral
agresment, No amendment or modification of this Assignment is effective unless made in writing and executed by
Assignor and Lender, This Assignment and any other documents relating to the Secured Debts are the complete and
final expression of the agreement. If any provision of this Assignment is unenforceabls, then the unenforceable
provision will be severed and the remalning provisions will still be enforceable,

22, INTERPRETATION. Whehever used, the singular includes the plural and the plural includes the singular, The
section headings are for convenience only and are not to be used to Interpret or define the terms of this Assighment,
23. NOTIGE, ADDITIONAL DOCUMENTS AND RECORDING FEES, Unlass otherwise required by law, any notice will be
glven by delivering it or malling it by first class mall to the approprlate party's address listed in the, DATE AND PARTIES
sectlon, or to eny other address designated in writing, Notice to one Assignor will be deemed to be notice to all
Assignors, Assignor will inform Lender in writing of any change in Asslgnor's nams, address or other application
Information. Asslgnor will provide Lender any other, correct and complete Information Lender requests to effectively
mortgage or convey the Property. Assignor agrees to pay all expenses, charges and taXes in connection with the
preparation and recording of thls Assignment, Assignor agrees to sign, deliver, and file any additional documents or
certlfications that Lender may consider necessary to perfect, continue, and preserve Assignor's obligations under this

Assignment and to confirm Lender's lisn status on any Property, and Assignor agrees to pay all expenses, charges ahd
taxes in connection with the preparation and recording thereof, Tims ls of the essence.

Assignor walves all appraisement and homestead exemption

the United States of America, and to
except to the extent such state laws

h Assignor's obligations under this Assignment are
sue each Asslanor individually or together with any

FIRST PROPERTY DEVELOPMENT, LLC
Wisconsin Assligiiment of Leasss and Rents
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SIGNATURES. By signing under seal, Assignor agress to the terms and coven
ants
Assignor also acknowledges recelpt of a copy of this Ass:gnment. contained fn this Assignment,

ASSIGNOR: W«
) y /,
FIRST PROPERTY DEVELOPMENT, LLC SHeman., %,
For cay %2
S8s pﬂ Z'
af & %=
. s § O}LE
By, (Sealp oV fOF
ELIJAT T-HASHAED, President 2 % POY SO
‘f" .o". \Q) \\
E OF ¢

LENDER: -
North Milwaukes State Bank

By, b {8 §§ ‘
08
RT MY{ibﬁs, itr7§ident }
ACKNOWLEDGMENT.
&) 0. _OF ka, ,
This lnstrument was acknowledged before me this
ELIJAH M., RASHAED as President of FIRST PROPERTY DE ELOPMEN NL.C, by
My commission expire 84101 "qu
". \\\ Mmons
\ \ .‘.O"‘IO.. ,
. NS %
' Sef o NBt
0 O \0 Ze
A S v JO8
=. 0% \)Q 0 5
z ? o) i~
':" ‘s: 'nunﬂ? ¢
7 0
”'m{ﬁm\“
EJRST PROPERYY DEVELOPMENT, LLC
Page 8
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(Lender Acknowledgment) ,
St or 02 Cow™or Al wanbe,

This instrument was acknowledged befors me this < [ of m&&@ '
Myricks as President of North Milwaukee St‘gtti‘ ﬁ?n’f!; L , 2—(3/ 3 byRT
My eommission expires:\;\\::ons Q{ Y

This Instrument was drafted by Loan Operations,

North Milweukes State Bank, 5630
Milwaukes, Wi 53218 . W Fond Du Lac Avenuus,

1
1

- [l

| H
. \

(

FIRST PROPERTY DEVELOPMENT, LLG
Wiseonsin Asslgnmant of Leasos and Rants

WIJAXXXTRINAOOO00OC0G008660281010 13N
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See Attached

i1 Re: Lot Ten (10) in Block Five (5) In PALMER AND co's ADDITION, a
h

Subdivision of a part of ¢ e
Southeast One-guarter (1/4) of Section Twenty-five {25), In Township Seven (7}

North, Range Twenty-one
(21) East, In the City of Milwaukee, Milwaukee County, Wisconsin,

Address: 519 North 28th Street Tax Key No: 401-0854.7

InRe: Lot Thirty-one (31) in Block Three (3) In ELMHURST, hsing a Subdlvision of 4
¢

part of the Southeas
One-guarter (1/4) of the Southwest One-quarter (1/4) of Sectlon One (1), in
h

Townsh_ip Seven (7) Nort s
Range Twenty-one (21) East, In the Cly of Mllwaqkee, Milwauvkee County, State of

Wisconsin, i
Address; ‘41 60 North Elmhurst Roadl Tax Key No: 247;;-0556-1

In Re: Lot Twenty-six (26) In Block siy (6) In THIRD CONTINUATION OF

WOOTACH’S SUBDIVISION, being a )
part of the Southwest One-quarter (1/4) of Section Five (8), in Townshlp Six (6)

North, Range Twenty-two
(22) East, In the Clty of Milwaukee, Milwaukee County, Wisconsin,
Address; 1963 South 7th Street Tax Key No: 468-1406.4

In Re: The North One-half (1/2) of Lo Twenity-onte (24) and the Soug, Thirty (30} foet

of the North Sixty
{60) feet of Lots Seventesn (17), Eightoen (18), Ninetesn (19) and Twenty (20) in
D -

Block Five (5) in coL.
SPRING HEIGHTS, in the Southwest One-quarter {1/4) and the Northwest One.-

quarter (1/4) of Section
Twenty-four (24), in Township Seven (7) North, Range Twenty-one (21) East, in the

City of Milwa ukeo,
Milwaukee Gounty, Wisconsin,
Address: 1626-1628 North 38th Street Tax Key No: 366-0407-100.8




o
DOC.# 09746372

REGISTER'S OFFICE | S8

When recorded return to (name, eddress):

NORTH MILWAUKEE STATE BANK
6200 W BROWN DEER RD SUITE 100 ; Miluaukee County, WI|
MILWAUKEE Wi 53223 RECORDED  08/02/2008 01:54PM

. JOHN LA FAVE
[ REGISTER OF DEEDS

Parcel Number ' .' AMOUNT : 29,00
SEE ATTACHED [ FEE EXEMPT 77.25 #: 0
MORTGAGE

{(With Future Advance Clause)

O Construction Mortgage. This 1s a Construction Mortgage which secures an
obligation incurred for the construction of an improvement on the Property,
which may include the Property’s acquisition cost. This obligation provides
for future advances made for the completion of the contemplated
improvement on the mortgaged Property, °

.State of Wisconsin —Space A‘:ova This Line For Recerding Date .

1. DATE AND PARTIES. The date of this Mortgage (Secunity Instrument) 1s 05 08:2009 R _ "
The parties and their addresses are:

MORTGAGOR
FIRST PROPERTY DEVELOPMENT, LLC AND SEGOND PROPERTY DEVELOPMENT, LLG
PO BOX 080468
MILWAUKEE, Wi 53208

3 If checked, refer to the attached Addendum Incorporeted herein, for additional Mortgagors, their signetures and
acknowledgments.

LENDER.
NORTH MILWAUKEE STATE BANK
8200 W BROWN DEERRD
MILWAUKEE, Wi 63223

2, CONVEYANCE, For good and valusble consideration, the receipt and sufficiency of which Is acknowledged, and to secure the
Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys and mortgages to Lender the following described property.

SEE ATTACHED

The property is located in . MILWAUKEE _ @t SEEATTACHED
' Ll T .8t

.. 1, MILWAUKEE w4 WisCORSIN

TZp Coda) =

{Address)

WISCONSIN . AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT
[NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CORSUMER PURPOSES) :
© 1994, 2001 Wolters Kluwes F | Services - Bankers Sy ™ Form AGCO-RESI-WI 4/26/204
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3.

4.

Together with all rights, easements, appurtenances, royalties, mmeral rights, oil and gas rights, crops, timber, all diversion
payments or third party payments made to crop producers, all water and niparian rights, wells, ditches, reservoirs, and water
stock and all existing and future tmprovements, structures, fixtures, and reelacements that may now, or at any time in the
future, be part of the real estate described above (all referred 10 as "Praperty”}

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunity Instrument at any one time shall not
exceed ¢ 500,00000 + This imitation of amount does not mclude interest and other fees and

charges validly made pursuant to this Secunty Instrument. Also, this imitation does not apply to advances made under the
terms of this Security instrument to protect Lender's security and to perform any of the covenants contained in this Security

Instrument,
SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" i defined as follows
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies} or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below 1t is
suggested that you include Items such as borrawers' names, note amounts, interest rates, matunty dates, etc.)

$500,000.00 @6 5%

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissory
hote, contract, guaranty, or other evidence of debt existing now or executed after this Security instrument whether or
not this Security Instrument 1s specifically referenced, and whether or not such future advances or future obligations
are incurred for any purpose that was related or unreletad to the purpose of the evidence of debt. if more than one
person signs this Secunty Instrument, each Mortgagor agrees that this Secunty Instrument will secure all future
advances and future obligations that are given to or incutred by any one or more Mongagor, or any one or more
Mortgagor and others, All future advances and other future obligations are secured by this Secunty Instrument even
though all or part may not Yat be advanced, All future advances and other future obligations are secured as if mads on
the date of this Secunity Instrument. Nothing in this Secunty Instrument shall constitute a commitment to make
additional or future loans or advances in any amount, Any such commitment must be agreed to in a separate writing,

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
ncluding, but not imited to, habilities for overdrafts relating to any deposit account agreement between Mortgagor

and Lender,

D. All edditional sums advanced anfl expenses incurred bJ/ Lender for insuring, Ereservmg or otherwise protecting the
Property and its velue and any other sums advanced and expenses incurred by Lender under the terms of this Secunty
Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the night of rescission.

PAYMENTS. Mortgagor agrees that ail payments under the Secured Debt will be pard when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor i1s or will be lawfully seized of the estate conveyed by this
Security Instrument and has the nght to grant, bargain, convey, sell, and mortgage the Property. Mortgagor also warrants
that the Property 1s unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien document
that created a prior sacunty Interest or encumbrance on the Property, Mortgagor agrees
A. To make all payments when due and to perform or comply with all covenants,

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent,

CLAIMS AGAINST TITLE. Mortgagor wiil pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utihities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment, Mortgagor will defend title to the
Property against any claims that would impair the lien of this Secunty Instrument, Mortgagor agrees to assign to Lender, as
requested by Lender, any nights, claims or defenses Mortgagor may have against parties who supply labor or maternials to

maintain or improve the Property.
DUE ON SALE OR ENCUMBRANCE, Lender may, at 1ts opton, declare the entire balance of the Secured Debt to be
immediately due and payable upon the crestion of, or contract for the creation of, any lien, encumbrance, transfer or sale of

the Property This right 1s subject to the restrictions imposed by federal law (12 C.F.R, 691), as apphcable. This covenant
shall run with the Property and shall remain tn effect until the Secured Debt i1s pard in full and this Secunty Instrument Is

released.

{page 2 of 8}
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10, TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor 1s an entity other than a natural person (such as a

corporation or other organization), Lender may demand immediate payment if;
A. A beneficial interest in Mortgagor is sold or transferred.

B. There s a change n either the identity or number of members of a partnership or similar entity,
C. There 1s a change in ownership of more than 26 percent of the voting stock of a corporation or similar entity.

;-Iowever, Lender may not demand payment in the above situations if it 1s prohibited by law as of the date of this Secunty
nstrument,

11, ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor 15 an entity other than & natural person (such as a corporation

or other organization), Mortgagor makes to Lender the following warranties and representations which shall continue as long
as the Secured Debt remains outstanding
A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or organization, Mortgagor is in
good standing in all states in which Mortgagor transacts business. Mortgagor has the powsr and authonty to own the
Property and to carry on its business as now being conducted and, as applicebls, 15 quahfied to do so i each state in
which Mortgagor operates.

B. The execution, delivery and performance of this Secunty Instrument by Mortgagor and the obligations evidenced by
the Secured Debt are within the power of Mortgagor, have been duly suthorized, have receivad all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the fast ten years
and has not used any other trade or fichitious nsme Without Lender's prior written consent, Mortgagor does not and
will not use any other name and will preserve its existing name, trade names and franchises untif the Secured Debt (s

satisfied.

12, PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make all

13.

14

repairs that are reasonably nacessary, Mortgagor shall not commit or allow any waste, impairment, or deterioration of the
Property, Mortgagor will keep the Property free iof ‘nijkious '»'stdg uiid grasses, Montgagat sprees thet the tafire of the
occupancy and use will not substantially changs without Lender's prior wntten ‘consent. Mortgador will not permit any
change in any license, restrictive covenant or eassérient withoit Lerid n%a mn jugor will noufy Lender

of all demands, proceedings, claims, and actions against Mortga
removed, demolished df iater

n. consent axcept

at! begotrio-worn. or
alue to theveplaced
it - of

“comprising a part:of the Prop
o osiy &

Na portion of the Property. will ‘ha J : altered witholit‘Lender's pridr -
that Mortgagor has: tha right: ove items’ of personal prope,
obsolets, provided that sigh parsonat praperty1s-raplaced.y

personal property, frees from any title retention device, security agreemet off
personal property will be deemed subject to the security interest. created hy this 8
partition or subdivide the Property without Lendet's prior written consent. i

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specHying a reasonable purpose for
the inspection. Any nspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on

Lender's inspection.
AUTHORITY TO PERFORM. If Mortgagor fals to perform any duty or any of the covenants contained n this Secunty

Instrument, ’Lendérm'-;y; withodt notice; parforin.or ceusa them, Yo be performsd, Mortgagor eppoints Lender as attorney in
tact to sagn,fM:ﬁgagmus name of pay any-amount necessary fu ittianes. - Lerider's right to perform for Martgagor shall

(it
not create an:obligition to perforny, ‘and Len allira 1o perform wil nut preslude Lender from exercising any of Lender's
other rights urider the.law ‘or this: Sesunty lnstrument, IFany construction ofi the Property s discontinued or not carried on 1n
a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property, including
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys and mortgages to Lender as additional

secunty all the nght, title and interest in the following (Property).
A. Existing or future leases, subleases, licenses, guaranties and any other written or verba! agreements for the use and

?fcupar’wcy of the Property, including but not limited to, any extensions, renewals, modifications or replacements
eases),

B. Rents, 1ssues and profits, including but not limited to, secunity deposits, mimimum rents, percentage rents, additional
rants, common area maintenance charges, parking charges, real estate taxes, other applicable taxes, insurance
premium contributions, liquidated damages following default, cancellation premiums, "loss of rents” insurance, guest
receipts, revenues, royaities, proceeds, bonuses, accounts, contract rights, general intangibles, and ail rights and
claims which Mortgagor may have that in any way pertain to or are on account of the use or accupancy of the whale
or any part of the Property (Rents).

In the event any item listed as Leases or Rents Is determined to be personal property, this Assignment will also be regarded
as a security agreement,

4r with ¢opes of the Leases.

Mortgagor will promptl gmw,de Lgl&d ]
The existing Leases will b provided ori-execution of the- Assignir and ajt jutlre Loases ary
respect to these Leases Will bé-provided immatintaly. -_a’ftér.:-thm{‘;nr esuted, Mortgagor may dollect, receive, enjoy and use
the Rents so long as Mortgagor is not.m default, Mﬂmaﬁ?jf will nat collect in sdvance any Bents due in future lease periods,
unless Mortgagor first obtains Lender's written congsnt, Upon default, Mortgagor will recewe any Rents in trust for Lender

and-will cortify thess 'Leﬂsgq‘ are true and correct coples.
nd ,u',ﬁ future Lo ind any other information with

v

fpaga 3 of 6}
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and Mortgagor -will not:ommingle the Rents ivith .any other funds. When Lender so directs, Mortgagor will endorse and
deliver any gayme if Rents from the Proparty to Lénder. Amounts collected will be applied at Lender's discretion to the
Secured Dehts, th of rianaging,. protecting wrd preserving the Property, and other necessary oxpenses, Mortgagor
agrees that this Sexunty-Instrument. is imfnediately. effestive between Mortgagor and Lender and effective as to third parties
on the recording of this Assignment,

t, Martg ot Wartants. and represents that no default exists under the Leases, and the
ol ;’!pjht‘;‘ébia law on leases, licenses and landlords and tenants. Mortgagor,

vl an T

 and. parfofin, and require all other parties to the Leases to comply with the
i If Mont ¢ dr :any jpaity to the Lease defauits or fails to observe any applicable law,
it de| %‘fa rtgagor neglects or refuses to enforce compliance with the terms of the Leases,
e ‘énfores domplinnice,
Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases (unless the Leases so require) without Lender's consent, Mortgagor will not E3SIgN, comMpromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent, Lender doas not assume or bacome
Jahl the: Property Anance; gfy.-or-other losses or demages when Lender acts to manage, protect or
jpres ' ] 4- to Lender's gross negligence or intentional torts, Otherwise,
1l indamtity Lender ajid der harmilegs: for all hability, loss or damage that Lender may incur when Lender
180y of its remedies. agmnst any, porty-obligated under the Leases.

15. LEASEHOLDS; CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the provisions of any *
lease if this Beeunty Instrument 13 on a leasehold, If the Property includes a unit In a condominium, time-share estate, or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of
the condominium, time-share estate, or planned unit development.

G

18. DEFAULT. Mortgagor will be in default if any of the following occur
A. Any perty obligated on the Secured Debt fails to make payment when due,

B. A breach of any term or covenant in this Security Instrument or any other document executed for the purpose of
creating, secunng or guarantying the Secured Debt,

C. The making or furnishing of any verbal or wrtten representation, statement or warranty to Lender that Is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt:

D. The death, dissolution, or msolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any other person or entity obligated on the Secured Debt,

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on the
Secured Debt or that the prospect of any payment is impaired or the value of the Property 1s impaired,

F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions, which
Lender in its opinion believes imparrs the valus of the Property or repayment of the Secured Debt, or

G. Any loan proceeds are used for a purpese that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agncultural commodity, as further explained in 7 C.F.R, Part 1940, Subpart G,

Exhibit M,

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice of the
nght to cure or other notices and may esteblish time schedules for foreclosure actions, Subject to these limitations, if any,
Lender may accelerate the Secured Debt and foreclose this Secunty Instrument in a manner provided by law if Mortgagor Is

In default.

At the option of Lender, all or any part of the agreed fees and charges, acorued nterest and principal shall become
immediately due and payable, after giving notice If required by law, upon the occurrercé afault-or anytime thereafter. In
addition, Lender shall be entitled to all the remedies provided by law, the terms of th  Boecured Dobt; this Security Instrument
and any related documents. All remedies aré-digtinof; eumtilative and not exclusive; and the: Lein o7 18 entitled to all remedies
provided at law or equity, whethéi ur not expressly set forth. The acceptance by Lender of ‘afyy. U In payinent or partial
payment on the Secured Debt sfter the balance is due or is accelerated or after foreclosure ,pgoe&'ed[g‘as -are.filed shall not
constitute a waiver of Lender's iight to require complete: cure of any existing default. By niot’ exereising, any: remedy on
Mortgagor's default, Lender does fot waive Lender's nght to Iater consider the event a defatit’ t cohtinies or happens
agan.

. 18. REDEMPTION. The penod of redemption is anytime before the foreclosure sale.

19. FORECLOSURE WITHOUT DEFICIENCY. If this Property is a 1-4 family residence that 1s ownsr-occupled at the beginning of a
farm; ‘a '°h5g¢h'v‘ ‘or & tax-exempt ronprofit' chartable orgshization, then Mortgagor agrees to the

foreclosure action; ‘8. ; ,
Brovisions of Wis: Stat, Ant “amendad; permmitiing-Lender to waive _lts.rgghtéi,u'af;ud%nent for a deficiency on
‘réal gstate-of 20 agren or. < . of the ity six mpnthe atter the foraclosure pdgment is entered. If this
Proparty Is fiot.a 1:4 tamily residence. ow at ths: beginning. of a foreclosure action, a farm, a church, or a
Aax-gxempt ronprofit: chariteble: organizstion, then or agrees to the provisions of Wis, Stat, Ann, § 846,103, as

~apvended; parmitting: Lenter to waive its rghtto @,md?'majy for a deficiency, and to hold a sale of the Property three months
after a foreclosure judgment 1s entered. Regardless of terms to the contrary, if Mortgagor abandons the Property, then the
sale of the Property shall be after two months from the date a foreclosure judgment 1s entered.

{pege 4 of 8)

@ 10894, 2001 Wolters Kluwer Financial Services - Bankers Systema™ Form AGCO-RESI-WI 4/26/2006

Nne Ve 2000 Nardt NQTAAYT) Paca # 4 nF 10



20. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited by law,
Mortgagor agrees to pay all of Lender's expenses If Mortgagor breaches any covenant in this Secunty Instrument, Mortgagor
will also pay on demand any amount incurred by Lender for insuring, Inspecting, preserving or otherwise protecting the
Property and Lender's secunty interest. These expenses will bear interest from the ate of the payment until paid in full at
the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's nghts and remedies under this Secunty
Instrument, This amount may include, but s not mited to, attorneys’ fees, court costs, and other legal expenses, This
Secunty Instrument shall remain in effect untd released. Mortgagor agrees to pay for any recordation costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means, without
himitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.),
all other federal, state and local laws, regulations, ordinances, court orders, attorney general opintons or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance, and (2) Hazardous Substance means
any toxic, radioactive or hazardous materal, waste, pollutant or contaminant which has cheracteristics which render the
substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as “hazardous matenal,” "toxic substances,” "hazardous waste,” "hazardous
substance,” or "regulated substance” under any Environmental Lawv, -

21

Mortgagor represents, warrants and agrees that;
Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, 1s, or will

be located, transported, manufactured, trested, refined, or handled by any person on, under or about the Property,
except in the ordinary course of business and In strict comphance with all applicable Environmental Law,

B, Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagar will iImmediately notify Lender if {1} a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of any
Environmentsl Law concerning the Property. In such an event, Mortgager will take all necessary remedial action n
accordance with Environmental Law,

D. Except as previously disclesed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason to
believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to {1} any Hazardous
Substance located on, under or about the Property, or (2} any wiolation by Mortgagor or any tenant of any
Environmental Law. Mortgagor will immediately notify Lender in wnting as soon as Mortgagor has reason to believe
there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has the nght, but
not the obligation, to participate in any such proceeding mcluding the right to receive copies of any documents relating
to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are
and shall remain 1n full compliance with any spplicable Environmental Law.

F. Except as previously disclosed and acknowledged i writing to Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unfess

Lender first consents in writing,

G. Mortgagor will regularly inspect the Property, momitor the activities and operations on the Property, and confirm that
all permits, licenses or approvals required by any applicable Environmental Law are obtamed and comphed with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's sgent to enter and inspect the Property end
review all records at any reasonable time to determme (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property, (2} the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3} whether or not Mortgegor and any tenant are
in compliance with applicable Environmental Law,

| Upon Lender's request and at sny time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit to
Lender. The choice of the environmenta! engineer who will perform such audit 1s subject to Lender's approval,

J. Lender has the nght, but not the obhgation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense,

K. As a consequance of any breach of any representation, warranty or promise made in this section, {1) Mortgagor will
indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims, demands,
habilities, demages, cleanup, response and remediation costs, penalties and expenses, including without limitation all
costs of litigation and attorneys’ fees, which Lender and Lender's successors of assigns may sustain, and (2) at
Lender's discretion, Lender may release this Security Instrument and in return Mortgagor will provide Lender with
collateral of st least equal value to the Property secured by this Secunty Instrument without prejudice to any of

Lender's rights under this Security Instrument,

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of this section
shall survive any foreclosure or satisfaction of this Secunty Instrument regardless of any passage of title to Lender or
any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived

22, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entities
to purchase or take any or all of the Property through condemnstion, eminent domain, or any other means, Martgagor

{page & of §)
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or: glewis, Mortgagor pesigrs to,
other 13 alf %i‘ ahy: gm of

ini this Sepuinty Instument, This
Hust; Secunty -agreement-of :other fien

authonzes Lender to intervene in Mort?agor'a name in any of the above destnbid actions.

Lender the proceeds of any award or claim for damages connected iviith: &'

the Property, Such proceeds shall be considered payments and-will be apphed:

gsslgnment of proceeds 15 subject to the terms of any prior .moryage, deed o
ocument, T S

in ‘

23. INSURANCE. Mortgagor agrees to mamntain insurance as follows'

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and nisks reasonably
assoctated with the Propsrty dus ta its typa and location. This insuranca shall be maintained in the amounts and for
the pariads that Lendor raquires, What Lender. réquires; pursusnt:1o-thie precading tw senterices can changa.during
the teriry of the Seourad:Oebt: The insimanice cam r.vr.l.iwd.mg::th,  thsuranoe shall:-be: chosen. by ‘Mortgagor subjest to
Lendar's pﬂwal, W 'QE,';T _not be unredsonably withheld. if Mortgngar fails to mamtam the coverage dessnbed

above, Lender-may; st Lender's option; obtan: coverage 1o pratast Lendst'a rights in ths Praperty.according to. the
terms of this Security Instrument. ’ ’ o ’ i

All insurance policies and renewals shall b acceptable to Lindei and hell inoliide. u stafdard - "iwoitglge clause” and,

where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancallation. or tepmmation of the

insurance. Lender shall have the nght to hold the policies and -renewals, [ Lender requites, Mortgagor shall

immediately give to Lender all receipts of paid premtyms: and: Ui Mortgagor shall give

;\r‘pmedlate notice to the insurance carrter and Lender. Lender m imede. immediately by
ortgagor.

Unless otherwidd kigrsadih wiitinj, all inburaite preseeds shall bo-apphiodto-tostoraty :
the Secured Dabt; _»gxg her or rot then ‘due, 4t Lendet's. ofition, Any applivation of | not.
extend or postpone the dus:tate of b ¢ & the &mol Il be.
paid to the Mortgagor, If the Prloperty. i ai 5]9%8"

BTt gbt

resulting from ,A,%gﬁﬂ’tpﬁ the Proporty
immaedtately before the acquisition.’ o

B. Mortgagor agreas to maintain comprehensive general liability insurance naming Lender as an additional insured in an
amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the Property.

C. Mortgagor agrees to maintsin rental loss or business interruption insurance, as required by Lender, in an amount equal
to at least coverage of one year's debt service, and required escrow account deposits (f agreed to separately in

wiiting), under a form of policy acceptable to Lender.

24, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will hot be required
to pay to Lender funds for taxes and insurance ih escrow.

25. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS., Mortgagor will provide to Lender upon request, any financial
statement or information Lender may desm reasonably necessary. Mortgagor agrees to sign, deliver, and file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Progerty.

JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS, SUCCESSORS AND ASSIGNS BOUND. All duties under this Secunty
Instrument are joint and individual. If Mortgagor signs this Spgunty Instrument but does not sign-an evidence: of debt,
Mortgagor does so only to mortgage Mortgagor's interest: m:g\g‘;" opietty. 10 gecure payment ‘of -the: Secured: Dbt and
Mortgagor does not agree to be personally liable on the Sectred: ebt, I this.Sesunt ErUTT 1S &' guardnty betWeen
Lender and Mortgagor, Mortgagor agrees to waive any nghts that méy pravent Lender fram'; . any ‘attion. or. clam
aganst Mortgagor or any party indebted under the obligation, Thetw Tights may. inclids, but: are not limited to, -any
anti-deficiency "gr one-astion laws. Mortga,?ar;-;qgrgqu;thar Lender and -any, mr,% to ths :‘SQQW{K. Instrument may ;
modsfy or make any- cHé f § of this Security Instrument-of any: evidence of debit without. Mortgagor's:

26

27

Such a change vaill. et relatisie. Mortgagor from the:terms of this: Sectrity Instrument. Thi dutissand hensfits. of thi
Instrument sga'[l‘jb) ad -and benefit the égwusaois,mdfamumpf Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Seuurity:Instrument g governad: by'the laws of the gy

which Lender is located, except to the extent otherwise req'yqred y the laws of 1hi " where the. Proparty. 154

This Security Instrument is complete and fully integrated. Thys gy’ deid 6r modified, by oral
agreement. Any section in this Security Instrument, attachmants, - Agreamnt. valfito ad-Lyebt that'conflicts
with applicable law will not be effective, unless that law exg,mgs]. or ngwgdly.p tmils: the v wnitten: -agresment.
If any section of this Security Instrument cannot be enforoad, according to its terms, that section’ will be Wﬂf?"’.fﬁnd‘-wlv not
affect the enforceability of the remainder of this Secunty listrumant. Whenasvar-used, the singilar'shall inolude, the plural-and
the plural the singular. The captions and headings of the sections of this Security Instrument are for convenience only and ate
not to be used to interpret or define the terms of this Security Instrument. Time Is of the essence In this Security Instrument.
NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing 1t by first class mail to the

appropriate party‘s address on page 1 of this Security Instrument, or to any other address designated in writing, Notice to
one mortgagor will be desmed to be notice to all mortgagors,

28

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

30. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not hmit, this Security Instrument:

(X Fixture Flilng. Mortgegor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Praperty.

29
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X

Crops; Timber; Minerals; Rents, lssues and Profits. Martgagor grants to Lender a security interest in all crops, timber
and minerals located on the Property as well as all rents, issues and profits of them including, but not imited to, all
Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar governmental programs (all of

which shali also be included in the term *Property").

Personal Property, Mortgagor grants to Lender a security interest in all personal property located on or connected with
the Property, including &ll farm products, inventory, equipment, accounts, documents, mstruments, chattel paper,
general intangibles, and all other items of personal propsrty Mortgagor owns now or in the future and that are used or
useful in the construction, ownership, operation, management, or maintenance of the Property (all of which shall also
be included in the term "Praperty”}. The term “personal property” specifically excludes that property described as
"houschold goods” secured n connection with a "consumer” loan as those terms are defined in applicable federal
regulations governing unfair and deceptive credit practices. .

Flling As Financing Statement. Mortgagor agrees and acknowledges that this Secunty Instrument also suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article
9 of the Uniform Commercial Code.

31. OTHER TERMS. If checked, the following are applicable ta this Secunty Instrument

a
0

X

Line of Craedit. The Secured Debt includes a revolving hine of credit provision.
Agrlcultural Property. Mortgagor covenants and warrants that the Property will be used principally for agricultural or
farming purposes and that Mortgagor 1s an individual or entity ellowed to own agricultural land as specified by law.

Separate Assignment, The Mortgagor has executed or wili execute a separate assignment of leases and rents. If the
separate assignment of leases and rents is properly executed and recorded, then the separate assignment will
suparsede this Secunty Instrument's "Assignment of Leases and Rents" section,

Additional Terms.

SIGNATURES: By signing under seal below, Mortgagor agrees to the terms and covenants contained In this Security
instrument and In any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date

stated on page 1.

\ 1, {16, AND SECOND PROPERTY DEVELOPMENT, LLC

0 A [Seall . v . 1Seal]
AW IOHAMMAD RASHAED, MANAGING MEMERN®) (Signature] {Deto)
. [Seal] . [Seal)
{Signature} (Date) ’ ‘{Signature) ' {Date) '

© 1894, 2001 Wolters Kluwer Financis! Services - Bankers Systems™ Form AGCO-RESI-W! 4/26/2006
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ACKNOWLEDGMENT.

STATE OF ____ . COUNTY OF ) ss.
Undoidhsal This instrument was acknowledged before me this. day of __
bv . - - - -
My commission expires:
T Notary PUbic]
L]
wewy  STATE OF WISCONSIN . COUNTY OF )ss
Actnowiedgmant] Thig instrument was acknowledged before me this ATH_ Hay-of _MAY, 2009
by _ELIJAH MOHAMMAD RASHAED, MANAGING MEMBER -
of_FlRST PROPERTY I!EV;lOR_MEHT, I.LC AND SECOND PROPERTY DEV_EI.QPMENT, e (Neme of Business or Entity)
g, WISCONSIN LINTE LIRBILITY COMPANY: . Az ... onbehslf of the business or entity,
My commussion expires: [~ 3-2.0/0 i
This instrument was drafted by .JERESA BARLEY . s e . tname),

{page 8 of 8)
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Parcel 1:
Lot 24, in Block 5, in Bonny Park, in the Southwest 1/4 of Section 12, in Township 7 North, Range 21 East, in the City
of Milwaukee, Milwaukee County, Wisconsin

Parcel 2:

Lot 9, in Block 8 1n the Amended Plat of Juneau Heights No 2, being a Subdivision of a part of the Southeast 1/4 of
Section 11, Township 7 North, Range 21 East, in the City of Milwaukee, County of Milwaukee, State of Wisconsin.
Parcel 3: K

Lot 8, Block 2, Hampton Manor No. 2, being a part of the Northwest 1/4 of Section 2, Township 7 North, Range 21
East, in the City of Milwaukee, Milwaukee County, Wisconsin.

Parcel 4;

Lot 36 and the South 1/2 of Lot 37, in Block 23, in North Milwaukee Townsite Company's Addition No. 2, in the
Northeast 1/4 of Section 1, in Township 7 North, Range 21 East, in the City of Milwaukee, Milwaukee County,
Wisconsin

Parcel 5:

The following part of Lot 3, in Partition of the South 1/2 of the Northwest 1/4 of Section 1, Township 7 North, Range 21
East, in the City of Milwaukee, Milwaukee County, Wisconsin, bounded as follows: Commencing at a point in the West
line of said Lot 3, 440 feet South of the intersection of said West line of said lot with the South lime of West Glendale
Avenue, formerly Adams Avenue, thence South on the West line of said Lot 3, 40 feet to a point, thence East parallel to
the South line of West Glendale Avenue, formerly Adams Avenue 157.5 feet to a point, thence North paralle! to the
West line of said Lot 3, 40 feet to a point; thence West 157.5 feet to the place of beginning, The West 30 feet of said
premises to be excepted for street purposes and the East 7-1/2 feet thereof for alley purposes.

Parcel 6:
Lot 16 and the East 1/2 of Lot 17, in Block 4, in Meehan and Somers' Subdiviison in the Northwest 1/4 of Section 19, in
Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin,

Parcel 7: ,
That part of Lot 28, in Block 1, in Assessment Subdivision No, 19, being a part of the Northwest 1/4 of Section 19,in
Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin, bounded and described as
follows* Commencing at the Southwest comer of Lot 26; thence North along the West line of Lot 26, 101.15 feet to a
point; thence Northeasterly 82.51 feet to a point in the East line of Lot 28; thence South along the East line of Lot 28,
101.92 feet to the Southeast comer of Lot 28; thence Westerly along the South line of Lot 28, 82.50 feet to the place of
beginning,.

Parcel 8.

Lot 17, in Block 2, in Continuation of Zingen & Braun's Norville Subdivision, beign a Subdivision of a part of the
Northeast 1/4 of Section 1, in Township 7 North, Range 21 Bast, in the City of Milwaukee, Milwaukee County,
Wisconsin,

Parcel 9: ‘
Lot 15, in Block 3, in Badger State Park, being a Subdivision of a part of the East 1/2 of the Northwest 1/4 of Section
18, in Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin,

Parcel 10:

Lot 10, Block 4, in Lynde's Addition No. 2, in the Southwest 1/4 of Section 19, in Township 7 North, Range 22 East, in
the City of Milwaukee, Milwaukee County, Wisconsin,

Page 2
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For Informational Purposes Only:

Tax Key No.:
Address:
(Parcel No. 1)

Tax Key No.:
Address:
(Parcel No. 2)

Tax Key No :
Address:
(Parcel No. 3)

Tax Key No.:
Address:
(Parcel No. 4)

Tax Key No :
Address:
(Parcel No 5)

Tax Key No.:
Address:
(Parcel No. 6)

Tax Key No.:
Address:
(Parcel No, 7)

Tax Key No.:
Address:
(Parcel No. 8)

Tax Key No.:
Address:
(Parcel No. 9)

Tax Key No.:
Address:
(Parcel No. 10)

287-0068-4

3200-3202 North 42nd Street, Milwaukee, WI

288-0164-3

4620 West Hale Place, Milwaukee, WI .~

227-0529-1

4463 North 58th Street, Milwaukee, W1

230-0368-2

4741 North 34th Street, Milwaukee, WI

229-9870-4

4520 North 41st Street, Milwaukee, WI

350-2089-100-7

~—

2402 West Garfield Avenue, Milwaukee, W1

350-0333-X

2330 West Vine Street, Milwaukee, W1

230-0031-X

4412 North 30th Street, Milwaukee, WI

310-0155-7

3016-3018 North 23td Street, Milwaukee, WI

364-1312-9

o

1334-1336 North 22nd Street, Milwaukee, W1
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When recorded return to (name, sddress):

, W
DOC.# 09746373

NORTH MILWAUKEE STATE BANK REGISTER'S OFFICE | S8
8200 W BROWN DEER RD SUITE 100 M1lwaukee County, WI)
MILWAUKEE W1 53223

RECORDED  06/02/2009 01:54PM
JOHN LA FAVE

Parcel Number: 1 REGISTER OF DEEDS
SEE ATTACHED AMOUNT : 23.00

ASSIGNMENT OF LEASES AND RENTS t

{With Future Advance Clause)
O This Assignment of Leases and Rents which secures en obligation

FEE EXEMPT 77.25 #: 0

incurred for the construction of an improvement on the Property,
which may include the Property's acquisition cost. This obligation -
provides for future advances made for the completion of the |

contemplated improvement on the assigned Property. f

2. State of Wisconaln e wwz. Space Abové This Line For Recording Data

DATE AND PARTIES. The date of this Assignment of Leases and Rents (Assignment) is
fa082008 . . . .. The parties and ther addresses are
ASSIGNOR: FiRST PROPERTY DEVELOPMENT, LLC AND SECOND PROPERTY DEVELOPMENT, LLC

PO BOX 080468

MILWAUKEE, Wi 63208

O Refer to the Addendum that 1s attached and incorporated herein for additional Assignors,

LENDER:  NORTH MILWAUKEE STATE BANK
8200 W BROWN DEER RO}
MILWAUKEE, Wi 63223

ASSIGNMENT OF LEASES AND RENTS, For good and valuable consideration, the receipt and sufficiency of

which 1s acknowledged, and to secure the Secured Debts and Assignor's performance under this Assignment,
Assignor irrevocably assigns, grants, bargains, conveys and mortgages to Lender as additional secunty all the
nght, title and interest in the following (all referred to as Property).

A Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of the Property, including any extensions, renewals, modifications or replacements

(all referred to as Leases),

4. €6 1% Rents), including but not limited to security deposits, minimum
¢ompion srea mantenence charges, parking charges, real estate
taxes, other applicable taxes, ngé prefmium contributions, hquidsted damages following default,
cancellation: preriiims, "loss:6f ferits™ insurance, guest recepts, ravenues; royalties; proceeds, bonuses,
accounts, contract rights, general intangibles, and' gl & and elai) ch Assigrior may have that in
any way pertain to or are on account of the use or ogcupandy of the wholei or any:pirt of the Property.

B. Rents, issueg.and.profite. (il
rent, percentage:rent; ud

C. The term Property as used in this Assignment shall include the following descnibed real property.
SEE ATTACHED

WISCONSIN ASSIONMENT OF LEASES AND RENTS (NOT FOR FNMA, FHLMC, OR VA USE AND NOT FOR CONBUMER PURPOSES) (page 1 of 8}
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3.

5.

6.

The Property 1s located in MILWAUKEE — e _. County at
(SEEATTACHED, MILWAUKEE W) . ‘ —_ . i . (Address,
City, State, ZIP Code). '

In the event any item listed as Leases or Rents 1s determined to be personal property, this Assignment will
also be regarded as a secunity agreement.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Assignment at any one

time will not exceed § 500,00000 .» This limitation of amount does not include interest, Joan
charges, commitment fess, brokerage commissions, attorneys' fees and other charges vahdly made pursuant
to this Assignment to protect Lender's security and to perform any of the covenants contamed i this
Assignment. Nothing in this Assignment, howaever, shall constitute a commitment to make additional or
future loans or advances in any amount. Any such commitment would need to be agreed to in a separate

wnting.

SECURED DEBTS. This Assignment will secure the following Secured Debts:
A. 3 Specitic Dabts. The following debts and all extensions, renswals, refinancings, modifications and
replacements, ({include tems such as borrows* names, note amounts, interest rates, matunty dates, etc )

O3 One or more of the debts secured by this Assignment contains a future advance provision,
B. [ All Debts. All present and future debts from Assignor and _

¥

to Lender, even If this Assignment I8 not specifically referenced or if the future debt 1s unrelated to or
of a different type than this debt, If more than one person signs this Assignment, each agrees that it
will seaure debts incurred erthar individually or with others who may not sign this Assignment. Nothing
in this Assignment constitutes a commitment to make additional or future loans or advances. Any such
commitment must be in wnting. In the event that Lender fails to provide notice of the right of
rescission, Lender waives any subsequent secunty interest in the Assignor's principal dwelling that is
created by this Assignment. This Assignment will not secure any debt for which a non-possessory,
non-purchase money security interest is created in "household goods* in connection with a "consumer
loan,” as those terms are defined by federal law governing unfar and deceptive credit practices This
Assighment will not secure any debt for which a secunity interest is created in "margin stock” and
Lender does not obtain a "statement of purpose,” as defined and required by federal law governing

securrties,
C. Sums Advanced. All sums advanced and expanses incurred by Lender under the terms of this Assignment.

PAYMENTS, Assignor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Assignment.

COLLECTION OF RENTS, Assignor may collect, receive, enjoy and use the Rents so long as Assignor is not in
default. Assignor will not collect in advance any Rents due in future Jease periods, unless Assignor first
obtains Lender's written consent. Upon default, Assignor will receive any Rents in trust for Lender and
Assignor will not commingle the Rents with any other funds. When Lender so directs, Assignor will endorse
and deliver any payments of Rents from the Property to Lender. Amounts collected will be applied at
Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses Assignor agrees that this Assignment 1s immediately effective between Assignor
and Lender and effective as to third parties on the recording of this Assignment.

WARRANTIES AND REPRESENTATIONS, To induce Lender to enter into the Loan, Assignor makes these

representations and warranties for as long as this Assignment is in effect.

A. Power. Assignor 15 duly orgamzed, validly existing and in good standing under the laws in the junisdiction
where Assigner was organized and s duly qualified, validly existing and in good standing in ali junisdictions
in which Assignor operates or Assignor owns or leases property, Asstgnor has the power and authonty to
enter into this transaction and to carry on Assignor's business or activity as now conducted.

B. Authority. The exacution, delivery and performance of this Assignmant and the obligation evidenced by
this Assignment: are within Assignor's duly authonzed powers, has received all necessary govarnmentat
approval; will not violate any provision of law or order of court or governmental agency, and will not

(page 2 of 8)
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8.

vugate any agreement to which Assignor is a party or to which Assignor is or any of Assignor’s property is

subject.

C. Name and Place of Business, Other than previously disclosed in writing to Lender, Assignor has not
changed Assignor's name or principal place of business within the last ten years and has not used any
other trade or fictitious name. Without Lender's prior written consent, Assignor does not and will not use
any other name and will preserve Assignor's existing name, trade names and franchisas.

D. Ownership or Lease of Proparty, Assignor owns or leases all property that Assignor needs to conduct
Assignor's business and activities. All of Assignor's property is free and clear of all liens, secunty
Interests, encumbrances and other adverse claims and interests, except those Lender previously agreed to
In writing.

E, Compllance with Laws. Assignor is not violating any laws, regulations, rules, orders, Judgments or decrees
applicable to Assignor or Assignot's property, except for thosa that Assignor Is challenging in good faith
through proper proceedings after providing adequate reserves to fully pay the claim and its challenge
should Assignor lose.

F. Title., Assignor has good title to the Leases, Rents and Property and the night to assign, grant, bargain,
convey and mortgage to Lender as additional security the Leases and Rents, and no other person has any
right in the Leases end Rents,

G. Recordatlon. Assignor has recorded the Leases as required by law or as otherwise prudent for the type and
use of the Property.

H. Defauit. No default exists under the Leases, and the parties subjact to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants, Assignor, at its sole cost and expense, will
keep, observe and perform, and require all other parties to the Leases to comply with the Leases and any
applicable law. If Assignor or any party to the Lease defaults or falls to observe any applicable law,
Assignor will pramptly notify Lender.

I, Leass Madification. Assignor has not sublet, modified, extended, canceled, or otherwise altered the
Leasss, or accepted the surrender of the Property covered by the Leases {unless the Leases so required),

J. Encumbrance. Assignor has not assigned, compromised, subordinated or encumbered the Leases and

Rents.

COVENANTS, Assignor agrees to the following covenants

A. Rent Abatement and insurance. When any Lease provides for an abatement of Rents due to fire, Hlood or
other casualty, Assignor will insure against this nisk of loss with & policy satisfactory to Lender, Assignor
mar‘ :f}gose the insurance company, subject to Lender's appraval, which will ‘not be unreasonably
withheld.

B. Coples of Leases. Assignor will promptly provide Lender with coptes of the Leases and will certify these
Leases are true and correct coples. The existing Leases will be provided on execution of the Assignment,
and all future Leases and any other information with respact to these Leases will be provided immediataly
after they are sxecuted,

C. Right to Rents, Immediately aftar the execution of this Assignment, Assignor will notify all current and
future tenants and others obligated under the Leases of Lender's nght to the Leases and Rents, and will
reqéxest that they immediately pay all future Rents directly to Lender when Assignor or Lender asks them
to do so.

D. Accounting. When Lender requests, Assignor will provide to Lender an accounting of Rents, prepared in a
form acceptable to Lender, subject to generally accepted accounting principles and certified by Assignor or
Assignor's accountant to be current, accurate and complete as of the date requested by Lender.

E. Lease Modification. Assignor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or
accept the surrender of the Property covered by the Leases (unless the Leases so required) without
Lender's written consent,

F. Encumbrance. Assignor will not assign, compromise, subordinate or encumber the Leases and Rents
without Lender's prior written consent.

G, Future Lenses. Assignor will not enter into any future Leases without prior written consent from Lender.
Assignor will execute and deliver such further assurances and assignments as to these future Leases as
Lender requires from time to time,

H. Pereonel Property, Assignar will not sell or remove any petscnal property on the Property, unless Assignor
replaces this parsonal property with like kind for the same or better value. :

I. Prosacution and Defense of Claims, Assignor will appear in and prosecute its claims or defend its title to
the Leases and Rents against any claims that would ymparr Assignor's interest under this Assignment and,
on Lender's request, Assignor will also appear in any action or proceeding on behalf of Lender, Assignor
agrees to assign to Lender, as requested by Lender, any right, claims or defenses which Assignor may
have against parties who supply labor or matenals to improve or maintain the leaseholds subject to the
Leases and/or the Property.

J. Liability and Indemnification. Lender does not assume or become liable for the Property's maintenance,
depreciation, or other losses or demages when Lender acts to manage, protect or preserve the Property,
except for losses or damages due to Lender's gross negligence or intentional torts to the extent permitted
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by law, Otherwise, Assignor will indemnify Lender and hold Lender harmless for all hability, loss or
damage that Lender may incur when Lender opts to exercise any of its remedies agaimnst any party
obligated under the Leases.

K. Leaseho!d Estate. Assignor will not cause or permit the leasehold estate under the Laases to merge with
Assignor's reversionary interest, and agrees that the Leases shall remain in full force and etfact regardless
of any merger of the Assignor's interests and of any merger of the interests of Assignor and any party
obligated under the Leases, ‘

L. Insolvency. Lender will be tha creditor of each tenant and of anyone else obligated under the Leases who
1s subject to an assignment for the benefit of creditors, an insolvency, a dissolution or a recejvership

proceeding, or a bankruptcy.

TRANSFER OF AN INTEREST IN THE ASSIGNOR, If Assignor 1s an entity other than a natural person (such as
a corporation or other orgamzation}, Lender may demand immediate payment if

A. A beneficial interest in Assignor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 26 percent of the voting stock of a corporation or similar

ehtlw. *
Hawever, Lender may not demand payment in the above situations if it i3 prohibited by law as of the date of

this Assignment,

DEFAULT. Assignor will be in default if any of the following accur with regard to the Secured Debts that are

secured by this Assignment

A. Payments. Assignor fails to make a payment in full when due.

B. Insolvency or Bankruptey. Assignor makes an assignment for the benefit of craditors or becomes
insolvent, etther because Assignor's liabilities axceed Assignor’s assets or Assignor Is unable to pay
Assignor’s debts as they become due, or Assignor petitions for protection under federal, state or local
bankruptcy, insolvency or debtor relief laws, or is the subject of a petition or action under such laws and
fails to have the petition or action dismissed within a reasonable period of time not to exceed 60 days.

C. Death or Incompetency. If Assignor 1s an individual, Assignor dies or is declared legally incompetent.

D. Business Terminatlon. If Assignor is not an individual, Assignor merges, dissolves, reorganizes or ends its
business or existence, or a partner or majority owner dies or i3 daclared legally incompetent,

E. Fallure to Perform. Assignor fails to perform any condition or to keep any promise or covenant of this
Assignment, any other document evidencing or pertaining to the Loan, or any other debt or agreement
Assignor has with Lender,

F. Misrepresentation. Assignor makes any verbal or written statement or provides any financial information
that is untrue, inaccurate, or conceals a materia! fact at the time it is made or provided.

G. Property Transfer. Assignor transfers all or a substantial part of Assignor's money or property.

H. Property Value. The value of the Property declines or 18 impared.

I. Name Change. Assignor changes Assignor's name or assumes an additional name without notifying Lender
before making such a change.

J. Material Change. Without first notifying Lender, there 15 8 material change in Assignor's business,
including ownership, management, and financial conditions,

K. Insecurlty. Lender reasonably believes that Lender is insecure.

REMEDIES, After Assignor defaults, and after Lender gives any legally required notice and opportunity to cure
the default, Lender may at Lender's option do any one or more of the following
A, Acceleration, Lender may make all or any part of the amount owing by the terms of the Secured Debts

immediately due.
B. Additional Security, Lender may demand additional security or additional parties to be obligated to pay the

Secured Debts,

C. Sources. Lender may use any and all remedies Lender has under the state law where the Property is
located or federal law or in any instrument evidencing or pertaining to the Secured Debts,

D. Insurance Benefits, Lender may make a claim for any and all insurance benefits or refunds that may be
available on Assignor's default,

E. Paymoents Made On Assignor's Behalf. Amounts advanced on Assignor's behalf will be immediately due
and may be added to the Secured Debts.

F. Rents. Lender may terminate Assignor's right to collect Rents and directly collect and retain Rents in
Lender's name without taking possession of the Property and to demand, collect, receive, and sue for the
Rents, giving proper receipts and relesses, In addition, after deducting all reasonable expenses of
collection from any collected and retained Rents, Lender may apply the balance as provided for by the
Secured Debts.

G. Entry. Lender may enter, take possession, manage and operate all or any part of the Property; make,
modify, enforce or cancel or accept the surrender of any Leases, obtain or evict any tenants and licensees,
increase or reduce Rents, decorate, clean and malie repairs or do any other act or incur any other cost
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14.

Lender deems proper to protect the Property as fully as Assignor could do. Any funds collected from the

operation of the Property may be apphed in such order as Lender may desm proper, including, but not

limited to, payment of the following operating expenses, management, brokerage, attorneys' and

accountants’ fees, the Secured Debts, and toward the maintenance of reserves for repair or replacement.

Lender may take such action without regard to the adequacy of the security, with or without any action

or praceeding, through any person or agent, or receiver to be appointed by a court, and urespective of

Assignor's possession. The collection and application of the Rents or the entry upon and teking

possession of the Property as set out in this section shalf not cure or waive any notice of default under

the Secured Debts, this Assignment, or invalidate any act pursuant to such notice. The enforcement of

such remedy by Lender, once exercised, shall continue for so long as Lender shall elect, notwithatanding

that such collection and application of Rents may have cured the onginal default,

Walver. Except as otherwise required by law, by choosing any one or more of these remedies you do not

give up any other remedy. You do not waive a default (f you choose not to use a remedy. By electing .
not to use any remedy, you do not waive your right to later consider the event a default and to use any 2
remedies if the default continues or occurs agamn. .

H

APPOINTMENT OF A RECEIVER, On or after an Assignor's default, Assignor agrees to Lender meking an .
application to the court for an appointment of a receiver for the benefit of Lender to take possession of the ;
Property and the Leases, with the power to receive, collect and apply the Rents. Any Rents collected will be :
applied as the court authorizes to pay taxes, to provide Insurance, to make repairs and to pay costs or any ;
other expenses relating to the Proparty, the Leases and Rents, and any remaining sums shall be applied to the

Secured Debts. Assignor agrees that this appointment of a raceiver may be without giving bond, without

raference to tha than-existing value of the Property, and without regard to the insclvency of any person liable

for any of the Secured Debts,

COLLECTION EXPENSES AND ATTORNEYS* FEES. To the extent permitted by law, Assignor agrees to pay

all expenses of collection, enforcement or protectian of Lender's rights and remedies under this Assignment.

Unless the applicable law that governs this Assignment 1s North Dakota, expenses include, but are not limited

to, reasonable attorneys' fees, court costs and other lagal expenses. These expenses are due and payable N
immediately. These expenses will bear interest from the date of payment until paid in full at the contract

interest rate then in effect for the Loan. To the extant permitted by the United States Bsnkruptcy Code,

Assignor agrees to pay the raasonable attorneys' fees Lender incurs to collect this Assignment as awarded

by any court exercising junsdiction under the Bankruptcy Code,

ENVIRONMENTAL LAWS AND HAZARDDUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without imitaticn, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 8601 et seq.), all other federal, state and local laws, regulations, ordinances, court
orders, attorney general opinions or interpretive letters concerning the public health, safety, welfare,
environment or a hazardous substance; and {2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as "hazardous matenial,” "toxic substances,” “hazardous waste,”
"hazardous substance,” or "regulated substances" under any Environmental Law.

Assignor represents, warrants and egrees that
A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been,

1s, or will be focated, transported, manufactured, treated, refined, or handled by any person on, under or
about the Property, except in the ordinary course of business and in strict compliance with all apphicable
Environmental Law. ,
B. Except as previously disclosed and acknowledged in writing to Lender, Assignor has not and will not
cause, contribute to, or permit the release of any Hazardous Substance on the Property,
Assignor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrate from neatby property; or (2
there Is a violation of any Environmental Law concerning the Property. In such an event, Assignor will
take all necessary remedial action in accordance with Environmental Law.
Except as previously disclosed and acknowledged in writing to Lender, Assignor has no knowledge of or
reason to believe there s any pending or threatened investigation, claim, or proceeding of any kind
relating to [1) any Hazardous Substance located on, under or about the Property; or {2) any viclation by
Assignor or any tenant of any Environmental Law, Assignor will immediately notify Lender tn writing as
soon as Assignor has reason to believe there i3 any such pending or threatened investigation, claim, or
proceeding. In such an event, Lender has the right, but not the obligation, to participate in any such
proceeding including the right to receive coples of any documents refating to such proceedings.
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Except as previously disclosed and acknowledged in wnting to Lender, Assignor and every tenant have
beon, are and will remain in full compliance with any applicable Environmental Law.

Except as previously disclosed and acknowledged in wnting to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will
be added unless Lender first consents in wrting.

Assignor will regularly inspect the Property, momitor the activities and operations on the Property, and
confirm that all parmits, licenses or approvals required by any applicable Environmantal Law are obtained
and complied with.

Assignor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reesonable time to determine (1) the existence, location and nature
of any Hazardous Substance on, under or about the Property, {2} the existence, location, nature, and
magnitude of any Hazardous Substance that has been relsased on, under or about the Property; or (3)
whether or not Assignor and any tenent are in compliance with applcable Environmental Law,

Upon Lendar’s request and at any tme, Assignor agrees, at Assignor's expanss, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of
such audit to Lender. The choice of the environmental engineer who will perform such audit 1s subject to

Lender'a approval.
Lender has the right, but not the obligation, to perform any of Assignor's obhgations under this section at

Assignor's expense.

As a consequence of any breach of any representation, warranty or promise made in this section, (1)
Asstgnor will indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses to the extent permitted by law, including without limutation all costs of litigation and attorneys'
fees, which Lender and Lendsr's successors or assigns may sustain; and {2) at Lender's discretion,
Lender may release this Assignment and in return Assignor will provide Lender with collateral of st least
equal value to the Property secured by this Assignment without prejudice to any of Lender's nights under
this Assignment,

Notwithstanding any of the language contained in this Assignment to the contrary, the terms of this
section will survive any foreclosure or satisfaction of this Assignment regardless of any passage of title
to Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the

contrary are hereby waived,

TERM. This Assignment will reman in full force and effect unti the Secured Debts are paid or otherwise
discharged and Lender i3 no longer obligated to advance funds under any loan or credit agreement which 15 a
part of the Secured Debts. If any or all payments of tha Secured Debts are subsequently invalidated, declared
void or voidabie, or set aside and are required to be repaid to a trustee, custodian, receiver or any other party
under any bankruptcy act or other state or federal law, then the Secured Dabts will be revived and will
continue In full force and effect as if this payment had not been made,

CO-SIGNERS, If Assignor signs thia Assignment but does not sign the Secured Debts, Assignor does so only

to assign Assignor’s interest in the Property to secure payment of the Secured Debts and Assignor does not
agrese to ba personally liable on the Secured Debts. If this Assignment secures a guaranty between Lender
and Assignor, Assignor agrees to waive any nghts that may prevent Lender from bringing any action or claim
against Assignor or any party indebted under the obligation, These nghts may include, but are not imited to,

any anti-deftciency or one-action laws.

WAIVERS. Except to the extent prohibited by law, Assignor waives all appraisement and homestead
exemption rights relating to the Proparty,

. OTHER TERMS, If checked, the following are apphcable to this Assignment;

O Line of Credit. The Secured Debts include a revolving line of credit provision. Although the Secured Debts
may be reduced to a zero balance, this Assignment will remain in effect until Lender has terminated all

commitments for future advances.
[0 Additional Terms.
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19. APPLICABLE LAW. This Assignment Is governed by the laws of Wisconsin, except to the extent otherwise
required by the laws of the junisdiction where the Property s located, and the United States of America.

20. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Assignor's obligations under this Assignment
are independent of the obligations of any other Assignor, Lender may sua sach Assignor individually or
together with any other Assignor, Lender may release any part of the Property and Assignor will still be
obligated under this Assignment for the remaining Property. The duties and benefits of this Assignment will
bind and benefit the successors and assigns of Lender and Assignor.

27. AMENDMENT, INTEGRATION AND SEVERABILITY, This Assignment may not he amended or modified by
oral agreement. No amendment or modification of this Assignment I1s effective unless made in wniting and
executed by Assignor and Lender. This Assignment 1s the complete and final expression of the agreement. If
any provision of this Assignment is unenforceable, then the unenforcesble provision will be severed and the

remaining provisions will still be enforceable,

22. INTERPRETATION. Whenever used, the singular includes the plural and the plural includss the singular. The
section headings are for convenience only and are hot to be used to interpret or define the terms of this

Assignment,

23, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mait and by registered or certified mal, return
receipt requested, to the appropriate party's address listed in the DATE AND PARTIES section, or to any
other address designated in wnting. Notice to one party will be deemed to be notice to all parties, Assighor
will inform Lender in wnting of any change in Assignor's name, address or other apphication information.
Assignor will provide Lender any financial statements or information Lender requests. All financial statements
and information Assignor gives Lender will be correct and completa. Assignor agrees to sign, deliver, and file
any additional decuments or certifications that Lender may consider necessary to perfect, continue, and
preserve Assignor's obligations under this Assignment and to confirm Lender's lien status on any Property,

Time 1s of the essence,

24..] FOR WISCONSIN RESIDENTS ONLY: The Secured Debts are incurred in the interest of the Assignor's |
marriage or family,

o {Sea)) . (Sent) |:
{Signature) o {Date) © ‘{Signatize) ’ ' : (Date) B '
25. SIGNATURES. By signing under seal, Assignor agrees to the terms and covenants contained in this
Assignment. Assignor also acknowledges receipt of a copy of this Assignment,
il PEATY.D VELOPN 10 AND.SECOND FROP DEVROPMENT;ch
T/ ™ ASont) . - (Seal)
gnaturs) ENAMIOHAMMKD RASHAED, MANAGING MEMBER (Signature)
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ACKNOWLEDGMENT:

STATE OF : - s COUNTY OF . — )88
Unikindual) This instrument was acknowledged before me this dayof . . ' ;
bv T ey e - ,.4,,;_ e g ~ w—

My commusston expires

Notary Pabier ™

STATE OF WISCONSIN , COUNTY OF . . _ e} 854
o This instrument was acknowledged before me this BTH .. _day of . MAY, 2009 e N
ooy by EUAH MOHAMMAD RASHAED) MANAGING MEMBER )

...............  (Title{s))

Acknowlsdgment) L. . e Lo
of FIRST PHOPERTYDEVEI.OPMENTI.LG AND SECOND PROPERTY DEVELOPMENT, LLC {Nama of Businusa or Entity)
a_WISCONSIN LIMITED LIABILITY COMPANY — ) <. ON behalf

of the business or entity.
My commisston expires: | —3-a-0/0

INGlary Filie); /"

This instrument was drafted by (name, sddress): JERESA BARLEY
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Parce] 1:
Lot 24, in Block 5, in Bonny Park, in the Southwest 1/4 of Section 12, in Township 7 North, Range 21 East, in the City

of Milwaukee, Milwaukee County, Wisconsin.

Parce] 2:
Lot 9, in Block 8 in the Amended Plat of Juneau Heights No. 2, being a Subdivision of a part of the Southeast 1/4 of

Section 11, Township 7 North, Range 21 East, in the City of Milwaukee, County of Milwaukee, State of Wisconsin,

Parcel 3:
Lot 8, Block 2, Hampton Manor No. 2, being a part of the Northwest 1/4 of Section 2, Township 7 North, Range 21

East, in the City of Milwaukee, Milwaukee County, Wisconsin

Parcel 4.

Lot 36 and the South 1/2 of Lot 37, in Block 23, in North Milwaukee Townsite Company's Addition No. 2, in the
Northeast 1/4 of Section 1, in Township 7 North, Range 21 East, in the City of Milwaukee, Milwaukee County,
Wisconsin.

Parcel 5:

The following part of Lot 3, in Partition of the South 1/2 of the Northwest 1/4 of Settion 1, Township 7 North, Range 21
East, in the City of Milwaukee, Milwaukee County, Wisconsin, bounded as follows: Commencing at & point in the West
line of said Lot 3, 440 feet South of the intersection of said West line of said lot with the South lime of West Glendale
Avenue, formerly Adams Avenue, thence South on the West line of said Lot 3, 40 feet to » point, thence East paralle] to
the South line of West Glendale Avenue, formerly Adams Avenue 157.5 feet to a point, thence North parallel to the
West line of said Lot 3, 40 feet to a point; thence West 157.5 feet to the place of beginning. The West 30 feet of said
premises to be excepted for street purposes and the East 7-1/2 feet thereof for alley purposes,

Parcel 6:
Lot 16 and the Bast 1/2 of Lot 17, in Block 4, in Meehan and Somers' Subdiviison in the Northwest 1/4 of Section 19, in
Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin.

Parcel 7:

That part of Lot 28, in Block 1, in Assessment Subdivision No 19, being a part of the Northwest 1/4 of Section 19, in
Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin, bounded and described as
follows: Commencing at the Southwest corner of Lot 26; thence North along the West line of Lot 26, 101,15 feetto a
point, thence Northeasterly 82 51 feet to a point in the East line of Lot 28; thence South along the East line of Lot 28,
101.92 feet to the Southeast corner of Lot 28, thence Westerly along the South line of Lot 28, 82.50 feet to the place of
beginning,

Parcel 8:

Lot 17, in Block 2, in Continuation of Zingen & Braun's Norville Subdivision, beign a Subdivision of a part of the
Northeast 1/4 of Section 1, in Township 7 North, Range 21 East, in the City of Milwaukee, Milwaukee County,
Wisconsin,

Parcel 9.

Lot 15, in Block 3, in Badger State Park, being a Subdivision of a part of the East 1/2 of the Northwest 1/4 of Section
18, in Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin,

Parcel 10;
Lot 10, Block 4, in Lynde's Addition No. 2, in the Southwest 1/4 of Section 19, in Township 7 North, Range 22 Bast, in

the City of Milwaukee, Milwaukee County, Wisconsin.
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For Informational Purposes Only:

Tax Key No.:
Address.
(Parcel No. 1)

Tax Key No.:
Address:
(Patcel No. 2)

Tax Key No.:
Address:
(Parcel No. 3)

Tax Key No :
Address:
(Parcel No. 4)

Tax Key No.:
Address:
(Parcel No. 5)

Tax Key No.:
Address:
(Parcel No. 6)

Tax Key No.:
Address:
(Parcel No, 7)

Tax Key No.:
Address-
(Parcel No. 8)

Tax Key No.:
Address:
{Parcel No. 9)

Tax Key No.;
Address:

(Parcel No. 10)

287-0068-4
3200-3202 North 42nd Street, Milwaukee, WI

288-0164-3
4620 West Hale Place, Milwaukee, W1

227-0529-1
4463 North 58th Street, Milwaukee, WI

230-0368-2
4741 North 34th Street, Milwaukee, W1

229-9870-4
4520 North 41st Street, Milwaukee, WI

350-2089-100-7
2402 West Garfield Avenue, Milwaukee, WI

350-0333-X
2330 West Vine Street, Milwaukee, W1

230-0031-X
4412 North 30th Street, Milwaukee, W1

310-0155-7
3016-3018 North 23rd Street, Milwaukee, WI

364-1312-9
1334-1336 North 22nd Street, Milwaukee, W1
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LOAN N_Ui:?lBER LOAN NAME ACCT. NUMBER AGREEMENT DATE INITIALS
! 3867"901 FIRST PROPERTY 07/30/13 656
DEVELOPMENT, LLC
NOTE AMOUNT INDEX (w/Margin} RATE MATURITY DATE LOAN PURPOSE
$474,420.33 Not Applicable 6.000% 07/30/14 Commercial

Creditor Uso Only

COMMERCIAL LOAN AGREEMENT

Single Advance Loan

DATE AND PARTIES. The date of this Commerclal Loan Agreement (Agreement) Js July 30, 2013, The parties and thelr eddressas are as

follows:

LENDER:
NORTH MILWAUKEE STATE BANK

5630 West Fond Du Lac Ave
Milwaukee, Wi 63216

BORROWER:
FIRST PROPERTY DEVELOPMENT, LLC

a Wisconsin Limited Liability Company

PO BOX 080466
MILWAUKEE, WI 63208

1. DEFINITIONS. For the purposes of this Agreement, the following terms have the following meanings.

A. Accounting Terms. In this Agreement, any accounting terms that are not specifically defined will have their customary meanings under

generally accepted accounting principles.
B. Inslders, Insiders include those defined as Inslders by the United States Bankruptey Code, as emended; or to the extent left undefined,

include without limitation any officer, employes, stockhalder or member, director, partner, or any immediate family member of any of the
foregoing, or any person of entity which, directly or indirectly, controls, is controlied by or is under common control with me.

C, Loan, The Loan refers to this transaction generally, including obligations and duties arising from the terms of ell documents prepared or

submitted for this transaction.

D. Loan Documents. Loan Documents refer to all the documents executed as a part of or in connection with the Loan,

E. Pronouns. The pronouns "I", "me” and "my" refer to every Borrower signing this Agreement, individually and together with their heirs,
successors and assigns, and each other person or legal entity (including guarantors, endorsers, and sureties) who agress 1o pay this
Agreement, "You" and "your” refers to the Loan's lender, any participants or syndicators, successors and assigns, or any parson or

company that acquires an interest in the Loah,
F. Property. Property Is any properly, real, personal or intangible, that secures my performance of the obligations of this Loan.

2, SINGLE ADVANCE. In accordance with the terms of this Agresment and other Loan Documents, you will provide me with a term note In
the amount of $474,420.33 (Principal). | will receive the funds from this Loan in one advance. No additional advances are contemplated,
except those made 1o protect and preserve your interests as provided In this Agreement or other Loan Documents,

3. MATURITY DATE. | agree to fully repay the Loan by July 30, 2014,

4, WARRANTIES AND REPRESENTATIONS. | make to you the following warrenties and re
Loan is in effect, excapt when this Agreement provides otherwise.
A. Power. | am duly organized, and validly existing and in good standing in all jurisdictions in which | operate,
authority to enter into this transaction and to carry on my business or activity as It Is now being conducted and, as a
to do so in each jurisdiction in which | operate, )
B. Authority, The exscution, delivery and performance of this Loan and the obligation evidenced by the Note are within my powers, have
been duly authorized, have received all necessary governmental approval, will not violate any provision of law, or order of court or
governmental agency, and wiil not violate any agreement to which | am a party or to which | am or any of my property is subjsct,
C. Name and Place of Business, Other than previously disclosed In writing to you | have not chenged my name or principal place of
business within the last 10 years and have not used any other trade or fiotitious name. Without your prior written consent, | do not and
will not use any other name and will preserve my existing name, trade names and franchises.
D. Hoazardous Substances. Except as | previously disclosed in writing and you acknowledge in writing,
underground tanks, private dumps or open wells are currently located at, on, in, under or ahout the Property.

prasentations which will continue as long as this

I have the powsr and
pplicable, am qualified

no Hazardous Substance,
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E, Use of R’rpperty. After diligent inquiry, | do not know or have reason to know that any Hazardous Substance has heen discharged,
leached or disposed of, in violation of any Environmental Law, from the propsrty onto, over ot into any other praparty, or from any other
property onto, over or into the property,
F. Environmental Laws. | have no knowledge or reason to believe that there is any pending or threatened Investigation, claim, Judgment or
order, violation, lien, or other notice under any Environmental Law that concerns me or the property, Ths property and any activities on

the property are in full compllance with all Environmental Law,

G. Loan Putpose. The purpose of this Loan is Renewal of Note Dated 3/20/2009,

H. No Other Liens. | own or lease all properiy that [ nesd to conduct my business and activities, | have good and marketable title to all
property that | awn or lease. All of my Property is free and clear of all liens, spaurity interests, encumbrances and other adverse claims
and interests, except those to you or those you consent to in writing,

I. Compliance With Laws. | am not violating any laws, regulations, rules, orders, judgments or decrees applicable to me or my property,
except for those which | am challenging in good faith through proper proceedings after providing adaquate reserves to fully pay the claim
and Its challenge should | {ose,

J. Legal Dispute. There are no pending or threatened lawsuits, arbitrations or other proseedings against me or my property that singly or
together may materlally and adversely affect my property, operations, financial condition, or business,

K. Adverse Agreements. | am not a party to, nor am | bound by, any agresment that Is now or is likely to besome materially adverse to my
business, Property or operations.,

L. Other Claims, There are no outstanding claims or rights that would conflict with the execution, delivery or performance by me of the
terms and conditions of this Agreement or the other Loan Documents. No outstanding claims or rights exist that may result in a lien on the
Property, the Property's proceeds and the proceeds of proceeds, except liens that were disclosed to and agreed to by you in writing.

M. Solvency. | am able to pay my debts as they mature, my assets excesd my lisbilities and | have sufficient capital for my current and
plannad business and other activities. I will not become insolvent by the execution or performance of this Loan.

5. FINANCIAL STATEMENTS. | will prepare and malntaln my financial records using consistently epplied penerally accepted accounting
principles then In effect, | will provide you with financial information in & form that you accept and under the following terms.
A. Certification. | represent and warrant that any financial statements that | provide you faitly represents my financial condition for the
stated perlods, is current, complste, true and acourate In all material respects, Includes all of my direct or contingent liabilities and there
has besn no material adverse change in my financisl condition, opsrations or business since the date the financial Information was
prepared.
B. Frequency. In addition to the financial statements provided to you prior'to closing, | will provide you with current financial statements
on an annual basis, or as otherwise requested by you, until | have performad alfl of my obligations under the Loan and you terminate the
Loan in writing,
C. Rent Roll and Vacancy Analysls Report, | will provide you with an anhual report concerning my rental real estate property, listing for
each month: my current tenants, the square footage each tenant rented, the rent each paid and each lease's expiration date as well as the

square footage that remained vacant.
D. SEC Reports, | will provide you with true and correct coples of all reports, notices or statements that | provide to the Securities and

Exshange Commission, any securities exchenge or my stockholders, owners, or the holders of any material indebtedness as soon as

avaiiable or at least within days after issuance,
E. Requested Information. | will provide you with any other information about my operations, financlal affairs and condition within days

after your request,
6. COVENANTS. Until the Loan and all related debts, liabilities and obligations are paid and discharged, 1 will comply with the following terms,
unless you walve compliance in writing.
A. Participation, | consent to you participating or syndloating the Loan and sharing any information that you decide is necessary about me
and the Loan with the other particlpants or syndicators, )
B. Inspection, Following your written request, | will immediately pay.for el one-time and recurring out-of-pocket costs that are related to
the inspection of my records, business or Property that secures the Loan, Upon reasonable notice, 1 will permit you or your agents to enter
any of my premises and any location where my Property is located during regular business hours to do the following.
{1} You may inspect, audit, check, review and obtain coples from my books, records, journals, orders, receipts, and any

correspondence and other business related data.

{2) You may discuss my affairs, finances and business with any one who provides you with evidence that they are a creditor of mine,

the sufficiancy of which will be subject to your sole discretion.

{3) You may inspect my Property, audit for the use and disposition of the Property's proceeds and proceeds of proceeds; or do

whatever you decide is necessary to preserve and protect the Property and your interest in the Proparty,
After prior notice to me, you may discuss my financial condition and business operations with my independent accountants, if eny, or my
chief financlal officer and | may be present during these discussions, As fong as the Loan is outstending, | will direct all of my accountants
and auditors to permit you to examine my records in their possession and to make copies of these records, You will use your best efforts
1o maintain the confidentiality of the information you or your agants obtain, except you may provide your regulator, if any, with required
information sbout my financial condition, operation end business or that of my parent, subslidiaries or affillates.
C. Businass Requirements. | will preserve and maintain my present existence and good standing in the jurisdiction where | am organfzed
and all of my rights, privilages and franchises. [ will do all that is needed or required to continue my business or activities as presently
conducted, by obtaining licenses, permits and bonds everywhere [ engage in business or activities or own, lease or locate my property, |
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will obtain.your prior written consent betore | cease m
fnzm my present business,

D. Compliance with Laws. | will not violate any laws, regulations, rules, orders,
except for those which [ challenge in good faith through proper pracesdings after

appeal should | lose. Laws include without limitation the Federal Fair Labor Stan
Employee Retirement Income Security Act of 1974's tequirements for the establishment, funding and management of quelified deferred

compensation plans for employees, health and safety laws, environmental laws, tax laws, licensing and permit laws, On your request, |
will provide you with written evidence that | have fully and timely paid my taxes, sssessments and other governmental charges levied or
imposed on ms, my income or profits and my property. Taxes Include without limitation seles taxes, use taxes, personal property taxes,
documentary stamp taxes, recordation taxes, franchise taxes, income taxes, withholding taxes, FICA taxes and unemployment taxes. |
will adequately provide for the payment of these 1axes, assessments and other charges that have accrued but are not yet due and payable,
E. New Organizations. | will obtain your written consent before organizing, merging into, of consolidating with en entity; acquiring all or
substantially all the assets of another; materially changing the lagal structure, management, ownership or financial condition; or effesting

or entering into & domestication, conversion or interest exchange.

F. Dedlings with Insiders. | will not purchase, acquire or lease an
services to, or permit any outstanding loans or credit extensfons to,
existing at the time ! applied for the Loan and approved by you or a
contracts existing at Loan application so as to cause an acoeleration of or an Increase in any payments due,

G, Other Debta. | will pay when due any and all other debts owed or guaranteed by me and will faithfully perform, or comply with all the
conditions and obligations imposed on me concerning the debt or guaranty,
H. Other Liabllitles. ! will not incur, assume or permit any debt evidenced by notes, bonds or similar obligations, except: dabt in existence
on the date of this Agreement and fully disclosed to you; debt subordinated in payment to you on conditions and terms acceptable 1o you;
accounts payable Incurred In the ordinery course of my business and paid under customary trade terms or contested in good falth with

reserves satisfactory to you,

1. Notice to You, | will promptly notify you of any material change in my finanoial condition,
of this Agreement or any other Loan Document, or a default by me under any agresment be
and adversely affects my property, operations, financial condition or business,
J. Certifloation of No Default, On your request, my chief finencial officer or my independent accountent will provide you with a written
certification that to the best of their knowledge no event of default exlsts under the terms of this Agreement ot the other Loan Dasuments,
and that there exists no other sctlon, condition or event which with the giving of notice or lapse of time or both would constitute a default,
As requested, my chief financial officer or my independent accountant will also provide you with computations demonstrating compliance
with any financial covenants and ratios contained in this Agresment. If an action, eondition or svent of default does exist, the certificats
must accurately and fully disclose the extent and nature of this action, condition or event and state what must be done to correot it

K. Use of Loan Proceeds. | will not permit the loan proceeds to be used to purchase, carry, reduce, or retire any loan originally incurred to
purchase or carry any margin stock or otherwise cause the Loan to violate Federal Reserve Baard Regulations U or X, or Section B of the
Securities and Exchange Act of 1934 and its regulations, as amended,

L. Dispose of No Assets. Without your prior written gonsent or as the Loan Documents permit,
dispose of or otherwise distribute sll or substantlally all of my assets 1o any person other than in t
assets' depreclated book valus or more.
M. No Other Liens, | will not creats, permit or suffer any llen or encumbrance uponh any of my properties for or by anyone, other than you,
except for: nonconsensual liens imposed by law arising out of the ordinary course of business on obligations that are not overdus or which
| am contesting in goed faith after making appropriate reserves; valid purchase money securlty interests on personal proparty; or any other

liens specifically agreed to by you in writing,

N. Guaranties. | will not guaranty or become liable in any way as surety,
ardinary course of business} or accommodation endarser or otherwise fo
you or as you otherwise speuifically agree in writing.

0. No Default under Other Agresments. ! will not allow to occur,
a default , or which, with the passage of time or giving of notice, or both,
instrurent or undertaking to which | am & party or by which | may be bound,
P. Legal Disputes. | will promptly notify you in writing of any threatensd or pending lawsuiit,
any of my property, not identified in my financial statements, or that singly or together
adversely affect my property, operations, financial condition or business. | will use my best
result of any of these lawsuits, arbitrations or other proceadings,

Q. Other Notlces. | will immediately provide you with any Information that may materially and adversely affect my abllity to perform this
Agreement and of its anticipated effect,
R. No Change in Capital. | will not release, redeem, retire, purchase or otherwise acqulre, directly or indirectly, any of my capital stock or
other equity security or partnership interast, or make any change in my capital structure, except 1o the extent required by any agreements
signed prior to this Agreement and disclosed to you or with your prior written consent.

$. Loan Obligatlons. 1 will meke full and timely payment of all principal and interest obligations,
agreements contained in this Agreement and in the other Loan Documents.
T. Insurance, ! will obtaln and maintain insurance with insurers, in amounts and coverages that are acceptable to you and customary with
industry practice. This may include without limitation insurance policies for public liability, fire, hezard and extended risk, workers
compensation, and, at your requsst, business interruption and/or rent Joss insurance. At your request, | will deliver to you certified coples
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judgments or decrees applicable to me or my Property,
providing adequate reserves to fully pay the claim and jts
dards Act requirements for producing goods, the federal

y property of sefvices from, or sell, provide or lease any property or
ar otherwise deal with, any Insiders except as required under contracts
s this Agreement otherwise permits, } will not change or breach these

of the oceurrence of a dsfault under the terms
tween me and any third party which materially

| will not sell, lease, assign, transfer,
he ordinary course of business for the

endorser (other than as endorser of negotiable instruments in the
r the debt or obligations of any other person or entity, exgept to

or to continue unremedied, any act, event or condition which constitutes
would constitute a default under any agreement, document,

arbitration or other proceeding against me or
with other proceedings may materially and
efforts to bring about a favorable and speedy

and comply with the other terms and




of all of these Insurance policles, binders or certificates. | will obtain and maintain & mortgagee clause (or lender loss payable clause)
en\dorse'mem - naming you as the loss payee. If you require, | will also obtain an "additional insured” endorsement - naming you as an
additional insured, ] wiil immadiately notify you of cancellation or termination of insutance. | will require all insurance policies to provide
you with at least 10 days prior written notice to you of cancelletion or modification, | consent to you using or disclosing information
relative to any contract of insurance required by the Loan for the purpose of replacing this insurance. { also authorize my insurer and you
to exchange all selevant information related to any contract of insurance required by any document exesuted as part of this Loan,

U. Property Maintenance, | will keep all tangible and intangible property that | consider necessary or useful in my business in good working
condition by making ell needed repaits, replacements and improvements and by making all rental, lsase or other payments due on thls
property.

V. Property Loss. | wilt immediately notify you, and the insurance company when appropriate, of any material casualty, loss or
depreciation 1o the Property or ta my other property that affects my business,

W. Accounts Recelvable Collection. [ will coliect and otherwise enforce all of my unpaid Accounts Receivable at my cast and expense,
until you end my authority to do so, which you may do at any time to protect your best interests. | will not ssll, assign or otherwise
dispose of any Accounts Recelvable without your written consent, | will not commingle the Accounts Receivable procesds with any of my

other property.
X, Raserves. You may set aside and reserve Loan proceeds for Loan Interest, fees and expenses, taxes, and insurance, | grant you a

security interest in the reserves,

No interest will accrue on any reserve Loan proceeds. Disbursement of reserves is disbursement of the Loan's procesds. At my request,
you will disburse the reserves for the purpose they were set aside for, as long as | am not In default under this Agresment. You may
directly pay these resetved items, reimburse me for payments | made, or reduce ths reserves and increase the Loan proceeds available for

disbursement.
Y. Additional Taxes. | will pay all filing and recording costs and fees, including any recordation, documentary or transfer taxes or stamps,

that are required to be paid with respect to this Loan and any Loan Documents.
7. DEFAULT. 1 will ba in default if any of the following events {known separately and collectively as an Event of Defaulit} ocour:

A, Payments. | fall to make a payment in full when due,

B. Insolveney ar Bankruptey. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of, application of any
debtor relief Jaw, the assignment for the benefit of oreditors by or on behalf of, the voluntary or Involuntary termination of existence by, or
the commencement of any proceeding under any present or future federal or state insolvency, bankruptey, reorganization, composition or
debtor relief law by or against me or any co-signer, endorser, surety or guarantor of this Agreement or any other obligations | have with

you,
C. Business Termination, | merge, dissolve, reorganize, end my business or existence, or a partner or majotity owner diss or is declared

legally incompetent,

D. Failure to Perform, 1 fail to perform any condition or to keep any promise or covehant of this Agreement,

E. Other Documents. A default occurs under the terms of any other Loan Document.

F. Other Agreements. | am In default on any other debt ar agreesment | have with you.

G. Misrepresentation. | make any verbal or written statetmant or provide any financial information that Is untrus, inaccurate, or conceals a
taterial fact at the time it is made or provided.

H. Judgment. ] fail to satisfy or appeal any judgment against me. .
I. Forfelture, The Property is used in & manner or for a purpose that threatens confiscation by a legal authority.

J. Name Change. | change my name or assume an additional name without notifying you before making such a change,

T

K. Property Transfer. | transfer alf or a substantial part of my money or property,
L. Property Value. You detarmine In good faith that the value of the Property has declined or is impaired,
M. Material Change. Without first notifying you, there Is a material change in my business, including ownership, management, and

tinancial conditions.
N, Ingecurity. You determine in good faith that a material adverse change has occtirred in my financial condition from the conditions set

forth in my most recent financial statement before the date of this Agreement or that the prospect for payment or parformance of the Loan
is impalred for any reason,

8. REMEDIES. After | default, you may at your optian do any one or mote of the following,
A. Acceleration. You may make all or any part of the amount owing by the terms of the Loan immediately due. if | am & debtor |n a
bankruptoy petition or in an application filed under section 6(a}(3) of the Securlties Investor Protection Act, the Loan is automatically
accelerated and immediately due and payable without notice or demand upon filing of the petition or application,
B. Sources. You may use any and all remedies you have under state or federal law or in any Loan Document,
C. Insurance Benefits. You mey make a claim for any and all insurance bensfits or refunds that may be available on my default,
D. Payments Made On My Behalf. Amounts advanced on my hehalf will be immediately due and may be added to the balance owing under
the terms of the Loan, and accrue interest at the highest post-maturity interest rate.
E. Set-Off. You may use the right of set-off, This means you may set-off any amount due and payable under the terms of the Loan
against any right | have to receive money from you.
My right to receive money from you includes any deposit or share account balqnce | have with you; any money owed to me on an item
presented to you or in your possession for oollection or exchange; and any repurchase agresment or other non-deposit obligation, "Any
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amount dup and paysble under the terms of the Losn" means the total amount to which you are entitled to demand payment under the

terms of the Loan at the time you set-off,
Subject to any other written contract, if my right to receive money from you is also ownsd by someone who has not agraed to pay the
Loan, your right of set-off will apply to my interest in the obligation and to any other emounts | could withdraw on my sole request or

endorsement,
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative capacity. It also does

not apply to any Individual Retirement Account or other tax-deferred retirement account,

You will not be liable for the dishonor of any check when the dishanor ocours because you set-off against any of my accounts, | agree to
hold you harmless from any such claims arising as & result of your exercise of your right of set-off,

F. Repossession. You may repossess the Property so long as the repossession doss not involve a breach of the peace, You may sell,
lease or otherwise dispose of the Property as provided by law. You may apply what you receive from the disposition of the Property to
your expenses, your attorneys' fees and legal expenses (whare not prohibited by law), and any debt | owe you, If what you recelve from
the disposition of the Property does not satisfy the debt, ] will be Jiable for the deficlency (where permitted by law), In some cases, you
may keep the Property to satisfy the debt.

Where a notice is required, | agree that ten days prior written notice sent by first class mail to my address listed in this Agresment will be
reasopable notice to me under the Wisconsin Uniform Commercial Code. If the Property is perishable or threatens to decline speedily in
value, you may, without notice to me, dispose of any or all of the Proparty In a commercially reasonable manner at my expense following
any commercially reasonable preparation or processing.

If any items not otherwise subject to this Agreement are contained in the Property when you take possassion, you may hold these Hems
for me at my risk and you will not be liable for taking possession of them.

G. Walver, Except as otherwise required by law, by shoosing any one or more of these remedies you do not give up your right to use any
other remedy. You do not waive a default if you choose not to use a remedy, By electing not to use any remedy, you do not waive your
right to later consider the event a default and to use any remedises if the default continues or ocours again.

9. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of ai Event of Default, to the extent permitted by law, |
agree to pay all expenses of collection, enforcement or protection of your rights end remedies under this Agreement or any other Loan
Document. Expenses Include, but are not limited to, attorneys' fees, court costs and other legal expenses, These expenses are due and
payable immediately. If not paid immediately, these expenses will bear interest from the date of payment until paid in full at the highest
interest rate in effect s provided for in the terms of this Loan. All fees and expenses will be secured by the Property | have granted to you, if
any. In addition, to the extent permitted by the United States Bankruptcy Code, | agree to pay the reasonable attorneys' fees incurred by you
to protect your rights and Interests in connection with any bankruptcy proceedings Initiated by or against me,

10, APPLICABLE LAW. This Agreement is governed by the laws of Wisconsin, the United States of Ametrice, and to the extent required, by
the laws of the jurisdiction where the Property is located, except to the extent such state laws are preempted by federal law,

11. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan Is independent of the obligation of any other
person who has also agreed to pay it. You may sue me alone, or anyone else who is obligated on the Loan, or any number of us together, to
collect the Loan, Extending the Loan or new obligations under the Loan, will not affect my duty under the Loan and | will still bs obligated to
pay the Loan, You may assign all or part of your rights or duties under this Agreement or the Loan Documents without my consent, If you
assign this Agresment, all of my covenants, agreements, representetions and warrantiss contained in this Agreement or the Loan Documents
will benefit your successors and assigns. | may not assign this Agresment or any of my rights under it without your prior written consent,

The duties of the Loan will bind my successors and assigns.,

12, AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreement may not be amended of modified by oral agreement, No amendment
or modification of this Agreement is effective unless made in writing and executed by you and me. This Agreement and the other Loan
Dotuments are the complete and final expression of the understanding between you and me, {f any provision of this Agreement is
unenforceable, then the unenforceable provision will be severed and the remaining provisions will still be enforceable,

13. INTERPRETATION., Whenever used, the singular includes the plural and the plursl includes the singular. The section headings are for
canvenlence only and are not to be used to Interpret or define the terms of this Agreement.

14. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be given by delivering
it or mailing It by first class mail to the appropriate party's eddress listed in the DATE AND PARTIES section, or to any other address
designated in writing. Notice to one Borrower will be desmed to be notice to &ll Borrowers. 1 will inform you In writing of any change in my
name, address or other application information. | will provide you any correct and complete financial statements or other informstion you
request, | agree to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obligeations under this Loan and to sonfirm your lien status on any Property, Time is of the essence.

16, SIGNATURES. By signing under seal, | agree to the terms contained in this Agresment. | also acknowledge receipt of a copy of this

Agreement,

FIRST PROPERTY DEVELOPMENT, LLC
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BORROWER:
+ FIRST PROPERTY DEVELOPMENT, LG

By Date / 0 "'/0 ~ /5 {Seal}

ELIJAH M. RASHAED, President

LENDER:
North Milwaukee State Bank

By 427 : Date /0//0//3 (Seal)
RTMW/"CR&, Pres{ld;ﬁt 7
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GUARANTY

{Continuing Debt - Unlimited)

DATE AND PARTIES, The date of this Guaranty Is July 30, 2013. The parties and their addresses are:

LENDER:
NORTH MILWAUKEE STATE BANK

65630 Wast Fond Du Lac Ave
Milwaukee, Wi 63216
Telephone: (414) 466-2344

BORROWER:
FIRST PROPERTY DEVELOPMENT, LLC

a Wisconsin Limited Liability Company
PO BOX 080466
MILWAUKEE, Wi 53208

GUARANTOR:
ELIJAH R RASHAED
3308 W HIGHLAND BLVD
MILWAUKEE, Wi 53208

1. DEFINITIONS. As used In this Guaranty, the terms have the following meanings:
A. Pronouns, The pronouns "I", "me" and "my" refer to all persons or entitles signing this Guaranty,

"your" refer to the Lender.
B. Note. "Note" refers to the document that
substitutions of the Note,

C. Property. "Property" means any property,

this Guaranty,
2, SPECIFIC AND FUTURE DEBT GUARANTY. For good and valuable consideration, the recoipt and sufficlency of which is hereby
acknowledged, and to induce your forbearance with respact to any Debt, or to induce you to extend and/or maintain credit, or grant any other
financial accommodation, | absolutely end unconditionally agree to all 1erms of and gueranty to you the payment and performance of each and
every Debt, of every typs, purpose and description that the Borrower sither individuslly, among all or a portion of themsslves, or with others,

g describad Debt(s} Including without limitation, all

may now or at any time in the future owe you, including, but not limited to the followin
principal, accrued interest, attorneys' fees and collection costs, when allowed by law, that may become due from the Borrower to you in

collecting and enforcing the Debt and all other agreements with respect to the Borrowsr.
A promissory note or other agreement, No, 3867901, dated July 30, 2013, from FIRST PROPERTY DEVELOPMENT,

individually and together, "You" and

.evidences the Borrower's indebtedness, and any extensions, renewals, modifications and

real, personal or intangible, that secures performance of the obligations of the Note, Debt, or

LLC {Borrower) to you, in

the amount of $474,420.33.
In addition, Debt refers to debts, (iabilities, and obligations of the Borrower (ineluding, but not limited to, amounts agread to be paid under the
terms of any notes or agreements sscuring the payment of any debt, loan, liability or obligation, overdrafts, letters of oredit, guaranties,
advances for texes, insurance, repairs and storage, and all extensions, renswals, refinancings and modifications of these debts} whether now

existing or created o incurred in the future, due or to become dus, or absolute or contingent, including obligations end duties arising from the
terms of all documents prepared or submitted for the transaction such as applications, security agreements, disclosures, and the Note.

You may, without notice, apply this Gueranty to such Debt of the Barrower as you may select from time to time,

3. EXTENSIONS. | consent to all renewals, extenslons, modifications and substitutions of the Debt which may be made by you upon such
terms and conditions as you may ses fit from time to time without further notice to me and without limitation as to the number .of renswals,
extensions, modifications or substitutions.
A. Future Advances. | walve notlce of and consent to any and all future advances made to the Borrower by you,

4. UNCONDITIONAL LIABILITY. [ am unconditionally liable under thls Guaranty, regardless of whether or not you pursue any of your remadies
against the Borrower, agalnst any other maker, surety, guarantor or endorser of the Debt or agalinst any Property, You may sue me alone, or
anyone else who is obligated on this Guaranty, or any number of us together, to collect the Debt, My liability Is not conditioned on the signing
of this Guaranty by any other person and further Is not subject to any conditlon not expressly set forth in this Gueranty or any instrument
exscuted in connection with the Debt, My obligation to pay according to the terms of this Guaranty shall not be effected by the illegality,
invalldity or unenforceability of any notes or agreements evidencing the Debt, the violation of any applicable usury laws, forgery, or any other
circumstances which make the indebtedness unenforcaable against the Borrower. | will remain obligated to pay on this Guaranty even If any
other person who is obligated to pay the Debt, including the Borrower, has such obligation discharged in bankruptcy, foreclosure, or othetwise

discharged by law,
the maturity of the Dabt, so fsr as my

5. BANKRUPTCY. If & bankruptey petition should et any time be filad by or against the Borrower,
liability is concerned, shall be accelerated and the Debt shall be immediately payable by me. | acknowledge and agree that this Guaranty, and

ELIJVAH R RASHAED
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the Debt gscured hereby, will remain in fun force

against any Property, in connection with any obligation in any proceading }
includes, withaut limitation, valuation of Property, elsstion of remedies or Imposition of secured or unsecured claim status upon olaims by you,
that any payment of principal or Interest recelved and paid by any

pursuant to the United States Bankruptey Cods, as amended, In the event
, by finel order of a court of competent jurisdiction, to have been a voidable

other guarantor, borrower, surety, endorser or co-maker is deemed
preference under the hankruptey or insolvency laws of the United States or otherwlss, then my obligation will temain as an obligation to you

and will not be considered as having been extinguished.
6, REVOCATION. | agree that this is an sbsolute and unconditional Guaranty, | agree that this Guaranty wili remain binding on me, whether
or not there are any Debts outstanding, until you have actually receivad written notice of my revocation or written notice of my death or
incompstance. Notice of revocation or notice of my death or Incompetence will not effect my obligations under this Guaranty with respect to

any Debts incurred by or for which you have mads a commitment to Borrower before you actually receive such notice
I agree that if any other person signing this Guaranty provides a notice of

extenslons, refinancings, and modifications of such Daebts.
revocation to you, I wlll still be obligatad under this Guaranty until | provide such a notice of revocation 1o you. Jf any other parson signing this

Guaranty dies or is declarad incom
7. PROPERTY. | agres that &ny Property ma

without defeating, discharging or diminishing my liability,
or omission by you which Impalrs the Property will not reli

and effsct at all times, notwithstending any action or undertakings by, or against, you or

y be assigned, exchanged, releasad in whole or in part or substituted without notice to me and
My obligation is absolute and your failure to perfect any security interest or any act

eve me or my liability under this Guaranty, You are under no duty to preserve or
protect any Property until you are in actual or soenstructive possession, For purposes of this paragraph, you will only ba in "actunl” possession
when you have physical, immediate and exclusive control over the Property and have sccepted such control in writing, Further, you will only
be deemed to be in “constructive” possession when you have both the power and Intent to exsrclse control over the Property.

8. DEFAULT. | will be in dofault if any of the following events {known separately and collactively as an Event of Default) ocour:

A. Payments, | fall to make a payment in full when due,
B. Insolvency or Bankruptcy, The death, dissolution or insolvency of, appointment of a receiver by or on behalf of, application of any
debtor relief law, the assignment for the benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence by, or
the commencement of any proceeding under any present or future federal or state insolvency, bankruptoy, reorganization, composition or
debtor relief law by or against me, Borrower, or any co-signer, endorser, surety or guarantor of this Guaranty or any Debt.

C. Death or Incompetency. | die or am dsclared lagally incompetent,
D. Failure to Perform. | fail to perform any condition or to keep any promise or covenant of this Guarenty,

E. Other Dacuments, A default occurs under the terms of any other document relating to the Debt,

F. Other Agreemaents, ! em in defsult on any other debt or agresment | have with you,

G. Misrepresentation, | make any verbal or written statement or provide any financial information that Is untrue, insccurate,
materlal fact at the time it is mads or provided, e

H. Judgment. | fail to satisfy or appeal any judgment against me,
|, Farfeiture, The Property is used in a manner or for a purpose that threatens confiscation by a legal authority,

J. Name Change. | change my name or assume &n additional name without notifying you before making such a changs,

K. Property Transter. | transfer all or a substantial part of my money or property,
You determine in good faith thet the value of the Property has declined or js impaired,

faith that a material adverse change has occurred in my financial condition from
efore the date of this Guaranty or that the prospect for payment or perfor

or conceals a

L. Property Value,

M. Insecurlty. You determine in good
forth in my most recent financial statement b

is impaired for any reason.
9. WAIVERS AND CONSENT. To the extent not prohibited by law,
notice of intent to accelerate and notice of dishonor,
A, Additional Walvers. In addition, to the extent permitted by law, | consent to cartain actions you may take, and generally waive
defenses that may be available based on thess 8ctions or based on the status of a party to the Debt or this Guaranty.
{1) You may renew or extend payments on the Debt, regardless of the number of such renewals or extonsions,

{2} You may release any Borrower, endorser, gusrantor, surety, accommodation maker or any other co-signer,

(3} You may release, substitute or impair any Property,

(4] You, or any Institution participating in the Debt, may invoke your right of set-oft,
purchases or participations of the Debt to any person In any amounts and | waive notice of such

the conditions set
mance of the Dsbt

| waive protest, presentment for payment, demand, notice of acceleration,

{6) You may enter into any sales, re
sales, repurchases or partioipations,

(6) | agree that the Borrower is autho

Debt,
(7) You may undertake a valuation of any Property in connection with any proceadings under the United States Bankruptey Cods
concerning the Borrawer or me, regardiess of any such valuation, or actual amounts received by you arising from the sale of such
, Property,
Y walver granted the Borrower, and agree that any delay or iack of diligence in the enforcement of the

(8) ! agree to consent to an
Debt, or any failure 16 file a claim or otherwise protect any of the Debt, in no way affects or Impaire my liability,

rized to modify the terms of the Debt or any instrument sacuring, guarantying or relating to the
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{9) | agree to waive reliance on any anti-deficiency statutes, through subrogation or otherwise, and such statutes in no way affect or
impair my liabllity. In addition, until the obligations of the Borrowsr to Lender have besn paid in full, | walve any right of subrogation,
¢ contribution, reimbursement, indemnification, exoneration, and any other right | may have to enforce any remedy which you now have
or in the future may have against the Borrower or another guarantor or as to any Property.
Any Guarantor who is an “insider," as contemplated by the United States Bankruptey Code, 11 U.S.C. 101, as amended, makes these
walvers permanently, (An Insider includes, among others, a director, officer, partner, or other person in control of the Borrower, a
person or an entity that Is a co-partner with the Borrower, an entity in which the Borrowar is a general partner, director, officer or
other person In control or a close relative of any of these other persons.) Any Guarantor who is not an insider makes these waivers

until all Debt is fully repaid.
B. No Waiver By Lender. Your course of dealing, or your forbearance from, or delay In, the exercise of any of your rights, remedies,
privileges or right to insist upon my strict performance of any provisions contained in the Debt instruments, shall not be construed as a

walver by you, unless any such waiver is in writing and is signed by you,
C. Walver of Claims, | walve all cleims for loss or damage caused by your acts or omissions where you acted reasonably and in good faith,

10, REMEDIES. After the Borrower or | default, you may at your option do any ons or more of the following.
A. Acceleratlon. You may make all or any part of the amount owing by the terms of this Guaranty immadiately due.

B. Sources, You may use any and all remedies you have under state or federal law or In any documents relating to the Debt,
C. Insurance Bensfits. You may make a claim for any and all insurance benefits or refunds that may be avaflable on defauit,
D. Payments Made an the Borrower's Behalf, Amounts advanced on the Borrower's behalf will be immediately due and may be added to

the balance owing under the Debt,
E. Attachment. You may attach or garnish my wages ot earnings on the Debt up to the amount parmitted by law,

F. 8at-Off. You may use the right of set-off, This means you may set-off any amount due and payable under the tarms of this Guaranty

against any right | have to receive money from you.

My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me on an item
presented to you or In your possesslon for collection or exchange; and any repurchase agresment or other non-deposit obligation. "Any
amount due and peyable under the terms of this Guarenty" means the total amount to which you are entitled to demend payment under

the terms of this Guaranty at the time you set-off,
Subject to any other written contract, if my right to receive monay from you is also owned by someone who has not agreed to pay the
Dsbt, your right of set-off will apply to my interest In the obligation and to any other amounts | could withdraw on my sole request or

endorsement.
Your right of set-off doas not apply to an account or other obligation where my rights arise only in a representative capacity, It also does

not apply to eny Individual Retirement Account or other tax-deferred retirement account,
You will not be liable for the dishonor of any chack when the dishonor ocours because you set-off against any of my accounts, | agree to
hold you harmless from any such claims arising as a result of your exercise of your right of set-off,

G. Walver, Except as otherwise required by law, by choosing any one or more of these remedles you do not give up your right to use any
other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any remedy, you do not walve your
right 1o later consider the event a default and 1o use any remedies If the default continues or occurs again,

11, COLLECTION EXPENSES AND ATTORNEYS' FEES, On or after the occurrence of an Event of Default, to the extent permitted by faw, |
agree to pay all expenses of collestion, enforcement or protection of your rights and remedies under this Guaranty or any other dooument
relating to the Dabt, Expenses include, but are not limited to, attorneys’ fees, court costs and other legal expenses, These expenses are due
and payable immediately. If not paid immadiately, these expanses will baar interest from the date of payment until paid in full at the highest
Interest rate in effact as provided for in the terms of the Debt guarantied by this Guaranty. In addition, to the extent permitted by the United
States Bankruptcy Code, | agree to pay the reasonable attorneys' fees incurred by you to protect your rights and interests in connection with

any bankruptcy proceedings initiated by or against ms.
12, WARRANTIES AND REPRESENTATIONS, | have the right and authority to enter into this Guaranty, The execution and delivery of this

Guaranty will not violate any agreement governing me or to which | am a party.

In addition, | reprasent and warrant that this Gueranty was entered into at the request of the Borrower, and that | am satisfied regarding the
Borrower’s financlal condition and existing indebtedness, authority to borrow and the use and intended use of all Dabt proceeds, | further
represent and warrant that | have not relfed on any representations or omissions from you or any information provided by you respsoting the
Borrowar, the Borrower's financlal condition and existing indebtadness, the Borrower's authorlty to borrow or the Borrower's use and intended

use of all Dabt proceeds,

13. RELIANCE. [ acknowledge that you sre relying on this Guaranty in extending credit to the Borrower, and that | have signed this Guaranty
to Induce you to forbear from exercising your remedies against the Borrower, extend credit to the Borrower, maintein the Borrower's cradit, or
grant any other financial accommodation. | represent and warrant to you that | have a direct and substantial economic intersst in the Borrower
and expect 1o derive substantial benefits from the continued existence of the Debt guarantied hereby, and from any loan end/or financial
accommodations resulting in the creation of other Debt guarantied hereby. | agree 1o rely exclusively on the right to revoke this Guaranty
prospectively as to future transactions In the manner as praviously described in this Guaranty if at any time, In my opinion, the benefits then
being received by me in connection with this Guaranty are not sufficlent 1o warrant the continuence of this Guaranty, You may rely
conclusively on a continuing warranty that | continue to be benefited by this Guaranty and you will have no duty to inquire into or confirm the
receipt of any such benefits, and this Guaranty will be effective and enforceable by you without regard to the recelpt, nature or value of any

such benefits,
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14. APPLICABLE LAW. This Guaranty is governed by the laws of Wisconsin, the United States of Amerlca, and to the extent required, by the
laws of the jurisdiction where the Property is located, except to the extent such state laws are preempted by federal law.
el

15. AMENDMENT, INTEGRATION AND SEVERABILITY. This Guaranty tay not be amended or moditied by oral agreement. No amsndment of
madification of this Guatanty is effective unless made in writing and executed by you and me. This Guaranty is the complete and final
expression of the agreement, If any provision of this Guaranty is unenforceabls, then the unenforceable provision will bo severed and the

remaining provigions will still be enforceable,

16, ASSIGNMENT. If you assign any of the Debts, you may assign all or any part of this Guaranty without notice to me or my consant, and

this Guaranty will inure to the benefit of your assignee to the extent of such assignment. You will continue 1o have the unimpaired right to
e to the benefit of and be enforceable by you and

enforce this Guaranty as to any of the Debts that are not assigned. This Guaranty shall inur
your successors and asslgns and any other person to whom you may grant an interest in the Debts and shall be binding upon and enforceabls

against me and my personal representatives, successors, helrs and assigns.

17. INTERPRETATION. Whenever used, the singular Includes the plural and the plural Includes the singulsr,
convenience only and are not to be used to interpret or define the terms of this Guaranty.

18, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Unless otherwise required by law,
it or malling it by first class mall to the appropriate party's addrese listed in the DATE AND PARTI

designated In writing. Notice to one Guarantor will be deemed to be notice to all Guarantors. | will infor
name, address or other application information, | will provide you any correct and complete financial statements or other Information you
request. Iagree to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and

preserve my obligations under this Guaranty and to confirm your lien status on any Property. Time is of the essence,
19. CREDIT INFORMATION. | agree that from time to time you may obtain credit information about me from others, including other Jenders

and credit reporting agencies, and report to others {such as a credit reporting agency) vour credit experience with me. | agres that you will not
be liable for any claim arising from the use of information provided to you by others or for providing such information to others.

nty, | also acknowledge receipt of a copy of this

The section headings are for

any notice will be given by delivering
ES section, or to any other address
m you in writing of any change in my

20. SIGNATURES. By signing under seal, | agree to the terms contained in this Guara
Guaranty.

GUARANTOR:

Date / 0 "/ 0 F—lj {Seal)

ELIJAH R RASHAED
Individually

LENDER:
North Milwaukee State Bank

BY?W%M Date /0// 0/ B (Seal)
RT Mytcksf Pr7€/kdnl 7

ELIJAH R RASHAED

Wisconsin Guaranty
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NOTICE AND CONSENT TO RENEWAL BY GUARANTOR

DATE AND PARTIES. The date of this Notice And Consent To Renswal By Guarantor {Notice) is July 30, 2013, The parties
and their addresses are;

LENDER:
NORTH MILWAUKEE STATE BANK

56830 West Fond Du Lac Ave
Milwaukee, WI 63216
Telephone: (414) 466-2344

BORROWER:
FIRST PROPERTY DEVELOPMENT, LLC

PO BOX 080466
MILWAUKEE, WI 63208

GUARANTOR:
ELIJAH R RASHAED
3306 W HIGHLAND BLVD
MILWAUKEE, WI 63208

1. DEFINITIONS. In this Notice, these terms have the following meanings:
A, Pronbuns, _The pronouns "1", "me" and "my" refer to all persons or entities signing this Notice, individually and together
with their heirs, suocossors and assigns, "You" and "your” refer to the Lender, with its participants or syndicators,
successors and assigns, or any person or company that acqulres an interest in the Modification or Prior Obligation.

B. Renewal. Renewal refers 1o the Renewal Note dated July 30, 2013 and executed by you and the Borrower,

C. Prlor Obligation, Prior Obligation refers to the Borrowar's existing agreement to pay you money, dated March 20, 2009,
D, Guaranty. Guatanty refers to my previous agreement to absolutely and unconditiohally promise to pay you and
guarantes to you the full and prompt payment of the Prior Obligation,

2, NOTICE TO GUARANTOR. | acknowledge that the Borrower has requested a renewal of the Prior Obligation and that you
have agreed to renew the Prior Obligation, subject to the terms and conditions contained in the Renewal,

3. CONSENT BY GUARANTOR. ! unconditionally consent to such a renewal. | acknowledge that the terms and conditions of
the Guaranty continue in full force and effect,

SIGNATURES, | agree to the terms contained in this Notice, | also acknowledge receipt of a copy of this Notice,

GUARANTOR:

QE Date / 4 '._/0’ "3

ELIJAH R RASHAED
Individually

FIRST PROPERTY DEVELOPMENT, LLC

Wisconsin Notice to Guarantor
WI/AXXXTRINAODODOO00000886019101013N Wolters Kluwer Financlal Services ©1996, 2013 Bankers Systems™ Page 1




File No.: 151891

TITLE INSURANCE COMMITMENT
BY

Chicago Title Insurance Company

SCHEDULE A

Prepared by: Merit Title, LL.C
13700 W. Greenfield Avenue
Brookfield, Wisconsin, 53005
Phone: 414-257-0068
Fax: 414-257-0928
Closing Department Fax: 414-257-0924

1. Effective Date: July 06,2015 at 12:01AM
Issue Date: July 27, 2015

2. Policy (or Policies) to be issued: Policy Amount

a. ALTA Owner's Policy (6-17-06): $15,000.00
Proposed Insured: Legally Qualified Purchaser at Sheriff's Sale

b. ALTA Loan Policy (6-17-06):
Proposed Insured:

c. ALTA Loan Policy (6-17-06):

3. Fee Simple interest in the land described in this Commitment is owned, at the Commitment Date, by

First Property Development, LL.C
4. The land referred to in the Commitment is described as follows:
SEE ATTACHED EXHIBIT "A"

By:
€

Authorized Signatory
Sharon Michalak

EXHIBIT

H

ALTA Commitment (6-17-06) Page 1
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File No.: 151891
EXHIBIT "A"

Parcel 1;

Lot 31, Block 3, in Elmhurst, being a subdivision of part of the Southeast 1/4 of the Southwest 1/4 of Section 1,
Township 7 North, Range 21 East, in the City of Milwaukee, Milwaukee County, Wisconsin.

For Informational Purposes Only:
Property Address: 4160 N. Elmhurst Road
Tax Key No.: 247-0556-1

Parcel 2:

Lot 10, Block 5, in Palmer and Co's Addition, a subdivision of a part of the Southeast 1/4 of Section 25, Township 7
North, Range 21 East, in the City of Milwaukee, Milwaukee County, Wisconsin,

For Informational Purposes Only:
Property Address: 519 North 28th Street
Tax Key No.: 401-0954-7

Parcel 3;

Lot 26, Block 6, Third Continuation of Wootsch's Subdivision, being a part of the Southwest 1/4 of Section 5, in
Township 6 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin.

For Informational Purposes Only:
Property Address: 1963 South 7th Street
Tax Key No.: 468-1406-4

Parcel 4;

The North 1/2 of Lot 21 and the South 30 feet of the North 60 feet of Lots 17, 18, 19 and 20, Block 5, in Cold Spring
Heights, in the Southwest 1/4 and the Northwest 1/4 of Section 24, Township 7 North, Range 21 East, in the City of
Milwaukee, Milwaukee County, Wisconsin.

For Informational Purposes Only:
Property Address: 1626-1628 North 38th Street
Tax Key No.: 366-0407-100-8
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TITLE INSURANCE COMMITMENT

BY

Chicago Title Insurance Company
SCHEDULE B - SECTION I

REQUIREMENTS

The following requirements must be met:

a. Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.

b. Pay us the premiums, fees and charges for the policy.

c¢. Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured must be signed,
delivered and recorded:

1. An action should be commenced for the foreclosure of the Mortgage at Schedule B - Section 2, Item No.
15, naming as Party(s) Defendants the Owner(s) at Schedule A, Item No. 3 and spouse(s), if any; and any
party in possession claiming any adverse interest, and any party acquiring any right title or interest after
the effective date hereof and prior to the filing of the Lis Pendens; and the Creditor(s) at Schedule B -
Section 2, Item No. 16 through 18. Said Action should proceed to Judgment, Sale and Confirmation.

2. Sheriff's Deed from the Sheriff of Milwaukee County conveying fee simple title to the proposed insured
set forth at Item 2(a) under Schedule A hereof.

3. The amount of insurance shown at Item 2(a) of Schedule A hereof must be increased in an amount
equivalent to the full value of the subject premises before the Policy will be issued. At such time, an
additional charge will be made in conformity with established rates.

4. Partial Satisfaction of the following mortgage:

Mortgage in the original stated principal amount of $213,750.00
From (Mortgagor): First Property Development, LLC
To (Mortgagee): Legacy Bank
Dated: January 7, 2009
Recorded: February 10, 2009
Document No: 09697928 (Encumbers Parcels 1 and additional real estate)
Said mortgage is further secured by an Assignment of Rents by and between the parties dated J anuary 7,
2009, and recorded on February 10, 2009, as Document No: 09697929, (Encumbers Parcels 1 and
additional real estate)
Note: An action to foreclose the foregoing mortgage was commenced on June 26, 2014, Case No.
14CV 5380, Lis Pendens recorded on July 3, 2014, as Document No. 10373631. Said action must be
dismissed and the Lis Pendens released.

ALTA Commitment (6-17-06) Page 3
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5. Partial Satisfaction of the following mortgage:
Mortgage in the original stated principal amount of $128,750.00
From (Mortgagor): First Propetty, LLC
To (Mortgagee): Legacy Bank
Dated: February 18, 2009
Recorded: February 27, 2009
Document No: 09706373 (Encumbers Parcels 2 and additional real estate)

Said mortgage is further secured by an Assignment of Rents by and between the parties dated February 18,
2009, and recorded on February 27, 2009, as Document No: 09706374. (Encumbers Parcels 2 and
additional real estate)

Note: An action to foreclose the foregoing mortgage was commenced on June 26, 2014, Case No.
14CV 5380, Lis Pendens recorded on July 3, 2014, as Document No. 10373631, Said action must be
dismissed and the Lis Pendens released.

6. Satisfaction of Circuit Judgment Case No. 12TJ1061, docketed on June 19, 2012, against First Property
Development LLC, 743 N. 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee,
200 E. Wells Street, Milwaukee, WI 53202, in the amount of $868.00. Grant Frederick Langley,
Attorney.

7. Satisfaction of Circuit Judgment Case No. 11TJ1106, docketed on November 2, 2011, against First
Property Development LLC, 743 N. 25th Street, Milwaukee, WI 53233-1821, and in favor of City of
Milwaukee, 200 E. Wells Street, Milwaukee, W1 53202, in the amount of $1,510.00. Grant Frederick
Langley, Attorney.

8. Satisfaction of Circuit Judgment Case No. 11TJ495, docketed on June 10, 2011, against First Property
Development LLC, 743 N. 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee,
200 E. Wells Street, Milwaukee, WI 53202, in the amount of $2,010.00. Grant Frederick Langley,

Attorney.

9. Satisfaction of Circuit Judgment Case No. 11TJ477, docketed on June 8, 2011, against first Property
Development LLC, 743 N. 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee,
200 E. Wells Street, Milwaukee, WI 53202, in the amount of $5,610.00. Grant Frederick Langley,
Attorney.

10. Satisfaction of Circuit Judgment Case No. 11TJ440, docketed on May 24, 2011, against First Property
Development LLC, 743 N. 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee,
200 E. Wells Street, Milwaukee, W1 53202, in the amount of $710.00. Grant Frederick Langley,
Attorney.

11. Satisfaction of Circuit Judgment Case No. 11TJ353, docketed on April 27, 2011, against First Property
Development LLC, 743 N. 25th Street, Milwaukee, W1 53233-1821, and in favor of City of Milwaukee,
200 E. Wells Street, Milwaukee, W1 53202, in the amount of $2,410.00. Grant Frederick Langley,
Attorney.

ALTA Commitment (6-17-06) Page 4
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12.

13.

14.

15.

16.

17.

18.

19.

File No: 151891

Satisfaction of Circuit Judgment Case No. 11TJ202, docketed on February 28, 201 1, against First
Property Development LLC, 743 N. 25th Street, Milwaukee, W1 53233-1821, and in favor of City of
Milwaukee, 200 E. Wells Street, Milwaukee, WI 53202, in the amount of $1,210.00. Grant Frederick
Langley, Attorney.

Satisfaction of Circuit Judgment Case No. 11TJ184, docketed on F ebruary 21, 2011, against First
Property Development LLC, 743 N. 25th Street, Milwaukee, WI 53233-1821, and in favor of City of
Milwaukee, 200 E. Wells Street, Milwaukee, WI 53202, in the amount of $4,010.00. Grant Frederick
Langley, Attorney.

Satisfaction of Circuit Judgment Case No. 11TJ1 08, docketed on January 26, 2011, against First Property
Development LLC, 743 N. 25th Street, Milwaukee, W1 53233-1821, and in favor of City of Milwaukee,
200 E. Wells Street, Milwaukee, WI 53202, in the amount of $3,260.00. Grant Frederick Langley,
Attorney.

Satisfaction of Circuit Judgment Case No. 10TJ1238, docketed on November 24, 2010, against First
Property Development LLC, 743 N. 25th Street, Milwaukee, WI 53233-1821, and in favor of City of
Milwaukee, 200 E. Wells Street, Milwaukee, WI 53202, in the amount of $390.00. Grant Frederick
Langley, Attorney.

Satisfaction of Circuit Judgment Case No. 12SC21 103, docketed on August 24, 2012, against First
Property Development LLC, 743 N. 25th Street, Milwaukee, WI 53233, and in favor of City of
Milwaukee, 200 E. Wells Street, Milwaukee, WI 53202, in the amount of $7,581.05. Kevin Thomas
White, Attorney.

A Cancellation of Stipulation must be filed in the Office of the Register of Deeds for Milwaukee County
with regard to DILHR Stipulation recorded on November 26, 2008, as Document No: 09674813.
(Stipulation No. S-126270). (Parcel 1)

Satisfaction of Circuit Judgment Case No. 055C24244, docketed on August 30, 2005, against James
Greer, 8600 W. Appleton Avenue, Milwaukee, WI 53225, and in favor of Payday Loan Store, 4750
North 76th Street, Milwaukee, WI 53218, in the amount of $956.50.

Note: Said lien/judgment is from a prior owner. (Parcel 2)

Partial Satisfaction of the following mortgage:
Mortgage in the original stated principal amount of $4,887,000.00
From (Mortgagor): First Property Development, LLC as to Parcels 1 through 11; Elra 2121, LLC, as to
Parcels 12 through 14; Atlas of America Properties, LLC, as to Parcels 15 through 18; South Side Luxury
Properties, LLC, as to Parcels 19 through 21 and Third Property Development, LLC, as to Parcels 22
through 38
To (Mortgagee): Waterstone Bank SSB fka Wauwatosa Savings Bank
Dated: May 31, 2011
Recorded: June 21, 2011
Document No: 10007285 (encumbers Parcel 3 and additional real estate)

ALTA Commitment (6-17-06) Page §
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d. You must tell us in writing the name of anyone not referred to in this Commitment who will get an interest in the
land or who will make a loan on the land. We may then make additional requirements or exceptions.
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TITLE INSURANCE COMMITMENT

BY

Chicago Title Insurance Company
SCHEDULE B - SECTION II

EXCEPTIONS

Any policy we issue will have the following exceptions unless they are taken care of to our satisfaction.

1.

10.

11.

12,

13.

14.

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the Public
Records or attaching subsequent to the effective date hereof but prior to the date the proposed Insured acquires
for value of record the estate or interest or mortgage thereon covered by this Commitment,

Special taxes or assessments, if any, payable with the taxes levied or to be levied for the current and subsequent
years.

Liens, hook-up charges or fees, deferred charges, reserve capacity assessments, impact fees, or other charges or
fees due and payable on the development or improvement of the land, whether assessed or charged before or after

the Date of Policy.

Any lien or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and
not shown by the Public Records.

Rights or claims of parties in possession not shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land.

Easements or claims of easements not shown by the Public Records.
Any claim of adverse possession ot prescriptive easement.
General taxes for the year 2015 and subsequent years.

A Certificate of Compliance was recorded in the Register of Deeds Office of Milwaukee County on May 4, 2000,
as Document No: 7904960. (Parcel 2)

A Certificate of Compliance was recorded in the Register of Deeds Office of Milwaukee County on September
19, 2003, as Reel/Volume: 5671, Image/Page: 3763, as Document No: 8628627, (Parcel 3)

A Certificate of Compliance was recorded in the Register of Deeds Office of Milwaukee County on September
16, 2005, as Document No: 9091175. (Parcel 4)

Delinquent 2014 real estate taxes. The 2014 tax amount was $3,011.51 and they are delinquent in the amount of
$2,090.19 plus any interest and penalties; which includes $2,726.26 for specials. (Parcel 3)

Delinquent 2014 real estate taxes. The 2014 tax amount was $927.76 and they are delinquent in the amount of
$373.33 plus any interest and penalties; which includes $100.00 for specials. (Parcel 4)
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15. Mortgage in the original stated principal amount of $474,420.33
From (Mortgagor): First Property Development, LLC
To (Mortgagee): North Milwaukee State Bank
Dated: July 30, 2013
Recorded: December 9, 2013
Document No: 10319138

Said mortgage is further secured by an Assignment of Rents by and between the parties dated July 30, 2013, and
recorded on December 9, 2013, as Document No: 10319139.

16. Circuit Judgment Case No. 15TJ150, docketed on January 20, 2015, against First Property Development LLC,
743 N. 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street, Milwaukee,
WI 53202, in the amount of $350.00. Grant Frederick Langley, Attorney.

17. Circuit Judgment Case No. 14TJ715, docketed on March 14, 2014, against First Property Development LLC, 743
N. 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street, Milwaukee, W1
53202, in the amount of $290.00. Grant Frederick Langley, Attorney.

18. Circuit Judgment Case No. 13TJ2088, docketed on December 20, 2013, against First Property Development
LLC, c/o Elijah Mohammad Rashaed, 743 N. 25th Street, Milwaukee, WI 53233-1821, and in favor of City of
West Allis, 7525 W. Greenfield, Ave., West Allis, WI 53214, in the amount of $1,010.00. Scott Edward Post,

Attorney.

Note: For Informational Purposes Only: Taxes for the year 2014 have been paid in the amount of $2,633.78, which
includes $1,344.44 for specials. (Parcel 1)

Note: For Informational Purposes Only: Taxes for the year 2014 have been paid in the amount of $3,199.02, which
includes $2,224.38 for specials. (Parcel 2)
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TITLE INSURANCE COMMITMENT
BY

First American Title Insurance Company

SCHEDULE A
Prepared by: Merit Title, LLC
13700 W. Greenfield Avenue
Brookfield, Wisconsin, 53005
Phone: 414-257-0068
Fax: 414-257-0928
Closing Department Fax: 414-257-0924

1.  Effective Date: July 30,2015 at 12:01AM
Issue Date: August 18, 2015

Policy Amount
$15,000.00

2. Policy (or Policies) to be issued:
a. ALTA Owner's Policy (6-17-06):

Proposed Insured: Legally Qualified Purchaser at Sheriff's Sale
b. ALTA Loan Policy (6-17-06):
Proposed Insured:

c. ALTA Loan Policy (6-17-06):

3. Fee Simple interest in the land described in this Commitment is owned, at the Commitment Date, by

First Property Development, LLC, as to Parcels 1, 4, 5 and 6 and Second Property Development, LLC,
as to Parcels 2 and 3

4.  The land referred to in the Commitment is described as follows:

SEE ATTACHED EXHIBIT "A"

By:

Authorized Signatory
Sharon Michalak

ALTA Commitment (6-17-06)
Schedule A Page 1
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EXHIBIT "A"

Parcel 1:

Lot 9, Block 8, in the Amended Plat of Juneau Heights No. 2, being a subdivision of a part of the Southeast 1/4 of
Section 11, Township 7 North, Range 21 East, in the City of Milwaukee, Milwaukee County, Wisconsin.

For Informational Purposes Only:
Property Address: 4620 W. Hale Place
Tax Key No.: 288-0164-3

Parcel 2:

Lot 15, Block 3, in Badger State Park, being a subdivision of a part of the East 1/2 of the Northwest 1/4 of Section 18, in
Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin.

For Informational Purposes Only:
Property Address: 3016-3018 North 23rd Street

Tax Key No.: 310-0155-7

Parcel 3:

Lot 16, Block 4, in Meehan and Somers Subdivision, in the Northwest 1/4 of Section 19, in Township 7 North, Range 22
East, in the City of Milwaukee, Milwaukee County, Wisconsin.

For Informational Purposes Only:
Property Address: 2402 West Garfield Avenue
Tax Key No.: 350-2089-100-7

Parcel 4:

Lot 17, Block 2, in Continuation of Zingen & Braun's Norville Subdivision, being a subdivision of a part of the
Northeast 1/4 of Section 1, in Township 7 North, Range 21 East, in the City of Milwaukee, Milwaukee County,

Wisconsin.

For Informational Purposes Only:
Property Address: 4412 North 30th Street
Tax Key No.: 230-0031-X

Parcel 5:

Lot 36 and the South 1/2 of Lot 37, Block 23, in North Milwaukee Townsite Company's Addition No. 2, in the Northeast
1/4 of Section 1, in Township 7 North, Range 21 East, in the City of Milwaukee, Milwaukee County, Wisconsin.

For Informational Purposes Only:
Property Address: 4741 North 34th Street
Tax Key No.: 230-0368-2



Parcel 6:

That part of Lot 28, Block 1, in Assessment Subdivision No. 19, being a part of the Northwest 1/4 of Section 19, in
Township 7 North, Range 22 East, in the City of Milwaukee, Milwaukee County, Wisconsin, bounded and described as
follows: Commencing at the Southwest corner of Lot 28; thence North along the West line of Lot 26, 101.15 feet to a
point; thence Northeasterly 82.51 feet to a point in the East line of Lot 28; thence South along the East line of Lot 28,
101.92 feet to the Southeast corner of Lot 28; thence Westerly along the South line of Lot 28, 82.50 feet to the place of

beginning,

For Informational Purposes Only:
Property Address: 2330 West Vine Street
Tax Key No.: 350-0333-X
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TITLE INSURANCE COMMITMENT
BY
First American Title Insurance Company
SCHEDULE B - SECTION I

REQUIREMENTS

The following requirements must be met:

a. Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.

b. Pay us the premiums, fees and charges for the policy.

c¢. Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured must be signed,
delivered and recorded:

1.

An action should be commenced for the foreclosure of the Mortgage at Schedule B - Section 2, Item No.
25, naming as Party(s) Defendants the Owner(s) at Schedule A, Item No. 3 and spouse(s), if any; and any
party in possession claiming any adverse interest, and any party acquiring any right title or interest after
the effective date hereof and prior to the filing of the Lis Pendens; and the Creditor(s) at Schedule B -
Section 2, Item No. 26 through 49. Said Action should proceed to Judgment, Sale and Confirmation.

Sheriff's Deed from the Sheriff of Milwaukee County conveying fee simple title to the proposed insured
set forth at Item 2(a) under Schedule A hereof.

The amount of insurance shown at Item 2(a) of Schedule A hereof must be increased in an amount
equivalent to the full value of the subject premises before the Policy will be issued. At such time, an
additional charge will be made in conformity with established rates.

Satisfaction of Judgement Docketed in United States District Court for the Eastern District of Wisconsin
on May 16, 2000, as Document No. TL135957, Case No.: 00-CR-0056, in favor of the United States
District Court Eastern District of Wisconsin, Plaintiff, vs. Robert Marcel Brown, in the sum of
$10,600.00. (Parcel 3)

Note: Said lien/judgment is from a prior owner.
Release of Unemployment Tax Warrant No. 03UC4000 filed by the Department of Workforce
Development, against Robert L. Brown, 2763 North 50th Street, Milwaukee, WI 53210-2357, docketed
on October 21, 2003 in the sum of $240.00. (Parcel 3)

Note: Said lien/judgment is from a prior owner.

ALTA Commitment (6-17-06) Page 4
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Satisfaction of Circuit Judgment Case No. 07SC38816, docketed on December 14, 2007, against Bobbie
Brown, 4512 W. Martin Drive #5, Milwaukee, WI 53208, and in favor of Stewart Friend and Todd
Lindblom, c/o Milwaukee Investment Realty Co Inc., 322 E. Michigan Street, Suite 300, Milwaukee, WI
53202, in the amount of $1,510.32. John Paul Perla, Jr., Attorney. (Parcel 3)

Note: Said lien/judgment is from a prior owner.

Satisfaction of Circuit Judgment Case No. 05SC30452, docketed on October 19, 2005, against Robert J.
Brown, et al, 414 E. Concordia Ave., Milwaukee, WI 53212, and in favor of Willie Mae Moore, 2321 N.
39th Street, Milwaukee, WI 53210, in the amount of $685.50. (Parcel 3)

Note: Said lien/judgment is from a prior owner.

Satisfaction of Circuit Judgment Case No. 05SC31358, docketed on December 19, 2005, against Robbie
F. Brown, 2464 N. 5th Street, Lwr Frnt, Milwaukee, WI 53212, and in favor of Wisconsin Electric Power
Co., 231 W. Michigan Street, Rm A172, Milwaukee, W1 53203, in the amount of $2,466.73. Terrence S.

Cerni, Attorney. (Parcel 3)
Note: Said lien/judgment is from a prior owner.

Satisfaction of Circuit Judgment Case No. 05SC35834, docketed on December 7, 2005, against Robert
Brown, 4909 N. 39th Street Apt. 5, Milwaukee, WI 53209, and in favor of Wisconsin Electric Power Co.,
231 W. Michigan Street, RM A172, Milwaukee, WI 53203, in the amount of $946.56. Terrence S. Cerni,

Attorney. (Parcel 3)
Note: Said lien/judgment is from a prior owner.

Satisfaction of Circuit Judgment Case No. 06SC2450, docketed on April 11, 2006, against Robert
Brown, 4747A N. 39th Street, Milwaukee, W1 53209, and in favor of American Family Mutual Ins. Co.,
302 N. Walbridge Ave., Madison, W1 53783, in the amount of $2,724.81. Thomas Darius Vaitys,
Attorney. (Parcel 3)

Note: Said lien/judgment is from a prior owner.

d. You must tell us in writing the name of anyone not referred to in this Commitment who will get an interest in the
land or who will make a loan on the land. We may then make additional requirements or exceptions.
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TITLE INSURANCE COMMITMENT
BY
First American Title Insurance Company
SCHEDULE B - SECTION II

EXCEPTIONS

Any policy we issue will have the following exceptions unless they are taken care of to our satisfaction.

1. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the Public
Records or attaching subsequent to the effective date hereof but prior to the date the proposed Insured acquires
for value of record the estate or interest or mortgage thereon covered by this Commitment.

2. Special taxes or assessments, if any, payable with the taxes levied of to be levied for the current and subsequent
years.
3. Liens, hook-up charges or fees, deferred charges, reserve capacity assessments, impact fees, or other charges or

fees due and payable on the development or improvement of the land, whether assessed or charged before or after
the Date of Policy.

4. Any lien or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and
not shown by the Public Records.

5. Rights or claims of parties in possession not shown by the Public Records.

6. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land.

7. Easements or claims of easements not shown by the Public Records.
8. Any claim of adverse possession or prescriptive easement.
9. General taxes for the year 2015 and subsequent years.

10. A Certificate of Compliance was recorded in the Register of Deeds Office of Milwaukee County on July 14,
1997, as Reel/Volume: 4094, Image/Page: 2095, as Document No: 7393019, (Parcel 1)

11, A Rental Unit Energy Efficiency Standards Stipulation was recorded on January 6, 2009, as Document No.
09685433, (Parcel 2)

12. A Rental Unit Energy Efficiency Standards Stipulation was recorded on April 20, 2009, as Document No.
09728133. (Parcel 3)

13. Covenants and restrictions as set forth in the deed dated October 23, 1979, and recorded on January 4, 1980, in
Reel/Volume 1270, Image/Page(s) 848, as Document No. 5375675 ; but omitting any such covenant, condition or
restriction based on race, color, religion, sex, handicap, familial status, national origin, or any other federally
protected class, unless and only to the extent that said covenant (a) is exempt under Chapter 42, Section 3607 of
the United States Code, or (b) relates to handicap but does not discriminate against handicapped persons. (Parcel
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3)
14. A Certificate of Compliance was recorded in the Register of Deeds Office of Milwaukee County on March 30,
2005, as Document No: 08983618. (Parcel 4)
15. A Certificate of Compliance was recorded in the Register of Deeds Office of Milwaukee County on April 15,
2005, as Document No. 08993820, (Parcel 5)
16. A Rental Unit Energy Efficiency Standards Stipulation was recorded on F ebruary 5, 2009, as Document No.
09696917. (Parcel 6)
17. Delinquent 2014 real estate taxes. The 2014 tax amount was $974.64 and they are delinquent in the amount of
$439.61 plus any interest and penalties. (Parcel 1
18. Delinquent 2013 real estate taxes. The 2013 taxes are delinquent in the amount of $1,925.17 plus any interest
and penalties. (Parcel 2)
19. The 2014 real estate taxes being paid on the installment plan. The 2014 tax amount was $824.25, which includes
$101.40 in miscellaneous charges. Said installments are current as of the effective date set forth herein. (Parcel
2)
20. Delinquent 2013 real estate taxes. The 2013 taxes are delinquent in the amount of $873.21 plus any interest and
penalties. (Parcel 3)
21. Delinquent 2014 real estate taxes. The 2014 tax amount was $799.91, which includes $95.04 in miscellaneous
charges. They are delinquent in the amount of $365.43 plus any interest and penalties. (Parcel 3)
22. Delinquent 2014 real estate taxes. The 2014 tax amount was $1,378.44 and they are delinquent in the amount of
$801.87 plus any interest and penalties; which includes $736.50 for specials. (Parcel 4)
23. The 2014 real estate taxes being paid on the installment plan. The 2014 tax amount was $1,290.50, which
includes $157.00 in miscellaneous charges. Said installments are current as of the effective date set forth herein.
(Parcel 5)
24, Delinquent 2014 real estate taxes. The 2014 tax amount was $2,073.42 and they are delinquent in the amount of
$995.46 plus any interest and penalties; which includes $1,230.65 for specials. (Parcel 6)
25. Mortgage in the original stated principal amount of $500,000.00
From (Mortgagor): First Property Development, LLC and Second Property Development, LLC
To (Mortgagee): North Milwaukee State Bank
Dated: May 8, 2009
Recorded: June 2, 2009
Document No: 09746372 (Encumbers subject parcels and additional real estate)
Said mortgage is further secured by an Assignment of Leases and Rents by and between the parties dated May 8,
2009, and recorded on June 2, 2009, as Document No: 09746373. (Encumbers subject parcels and additional real
estate)
26. Circuit Judgment Case No. 11TJ103, docketed on January 25, 2011, against Second Property Development LLC,
743 N. 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street, Milwaukee,
ALTA Commiitment (6-17-06) Page 7
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28.

29.

30.

31

32.

33.

34.

35

36.

37.

38.
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WI 53202, in the amount of $470.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 11TJ109, docketed on J anuary 26, 2011, against Second Property Development LLC,
743 N. 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street, Milwaukee,
WI 53202, in the amount of $1,010.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 11TJ212, docketed on February 28, 2011, against Second Property Development
LLC, 743 North 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $5,710.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 11TJ361, docketed on April 27, 2011, against Second Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $1,110.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 11TJ482, docketed on June 8, 2011, against Second Property Development LLC, 743
North 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street, Milwaukee,
WI 53202, in the amount of $3,710.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 11TJ499, docketed on June 10, 2011, against Second Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $1,010.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 09SC42179, docketed on February 23, 2012, against Second Property Development,
LLC, 3306 W. Highland Ave., Milwaukee, W1, and in favor of Cassan Kendrix and Melena S. Torrence, 9086
North 95th Street, Unit A, Milwaukee, WI, in the amount of $2,075.00. (Parcels 2 and 3)

Circuit Judgment Case No. 12TJ404, docketed on March 1, 2012, against Second Property Development, LLC,
743 North 25th Street, Milwaukee, W1 53233, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $4,670.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 14TJ233, docketed on January 24, 2014, against Second Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $1,810.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 14TJ882, docketed on April 14, 2014, against Second Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $502.00. Grant Frederick Langley, Attorney. (Parcels 2 and 3)

Circuit Judgment Case No. 15TJ150, docketed on J anuary 20, 2015, against First Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, W1 53202, in the amount of $350.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 11TJ108, docketed on January 26, 2011, against First Property Development LLC,
743 North 25th Street, Milwaukee, WI 5323 3-1821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $3,260.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 13TJ2088, docketed on December 20, 2013, against First Property Development
LLC, ¢/o Elijah Mohammad Rashaed, 743 North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of
West Allis, 7525 W. Greenfield Ave., West Allis, WI 53214, in the amount of $1,010.00. Scott Edward Post,

Attorney. (Parcels 1, 4, 5 and 6)
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45.

46.

47.

48.

49,
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Circuit Judgment Case No. 11TJ 1061, docketed on June 19, 2012, against First Property Development LLC, 743
North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $868.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 11TJ1 106, docketed on November 2, 201 1, against First Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $1,510.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 1 1TJ495, docketed on June 10, 201 1, against First Property Development LLC, 743
North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $2,010.00. Grant Frederick Langley, Attorney. (Parcels 1,4, 5 and 6)

Circuit Judgment Case No. 1 1TJ477, docketed on June 8, 2011, against First Property Development LLC, 743
North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $5,610.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 1 1TJ440, docketed on May 24, 201 1, against First Property Development LLC, 743
North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $710.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 1 1TJ353, docketed on April 27, 201 1, against First Property Development LLC, 743
North 25th Street, Milwaukee, WI 53233-1 821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $2,410.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 1 1TJ202, docketed on February 28, 201 1, against First Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $1,210.00. Grant Frederick Langley, Attorney. (Parcels 1,4, 5 and 6)

Circuit Judgment Case No. 11TJ1 84, docketed on February 21, 2011, against First Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $4,010.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 11TJ 108, docketed on January 26, 201 1, against First Property Development LLC,
743 North 25th Street, Milwaukee, WI 53233-1 821, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $3,260.00. Grant Frederick Langley, Attorney. (Parcels 1, 4, 5 and 6)

Circuit Judgment Case No. 10TJ1238, docketed on November 24, 2010, against First Property Development
LLC, 743 North 25th Street, Milwaukee, WI 53233-1821, and in favor of City of Milwaukee, 200 E. Wells
Street, Milwaukee, WI 53202, in the amount of $390.00. Grant Frederick Langley, Attorney. (Parcels 1,4, 5 and

6)

Circuit Judgment Case No. 12SC21 103, docketed on August 24, 2012, against First Property Development LLC,
743 North 25th Street, Milwaukee WI 53233, and in favor of City of Milwaukee, 200 E. Wells Street,
Milwaukee, WI 53202, in the amount of $7,581.05. Kevin Thomas White, Attorney. (Parcels 1, 4,5 and 6)
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