15CY00L580

STATE OF WISCONSIN CIRCUIT COURT MILWAUKEE COUNTY

Wells Fargo Bank, NA successor by merger to
Wachovia Mortgage FSB, fka World Savings 3

Bank, FSB SUMMONS
4101 Wiseman Blvd HON. JEFFREY A. CONEN, BR. 30
San Antonio, TX 78251 Case No. CIVIL N
Plaintiff, Case Code 30404 |
Vs, (Foreclosure of Mortgage)

The amount claimed exceeds $10,000.00
Vibhu K. Rana

1821 Chattham Ct
Plano, TX 75025-2731 RECEIVED

0
Sapna Rana JUN 102015
1821 Chattham Ct CITY OF WEST ALLIS
Plano, TX 75025-2731 CITY CLERK

Mortgage Electronic Registration Systems, Inc.,,
MERS acting solely as a nominee for E-Loan, Inc.
1901 E Voorhees St Ste C

Danville, IL 61834-4512

City of West Allis ) <
7525 W Greenfield Ave &(N &
West Allis, WI 53214-4648 (©

Defendants. M ”

THE STATE OF WISCONSIN

To each person named above as a defendant:

You are hereby notified that the plaintiff named above has filed a lawsuit or other legal action
against you. The complaint, which is attached, states the nature and basis of the legal action.

Within 20 days of receiving this summons (60 days if you are the United States of America, 45
days if you are the State of Wisconsin or an insurance company), you must respond with a written
answer, as that term is used in Chapter 802 of the Wisconsin Statutes, to the complaint. The court may
reject or disregard an answer that does not follow the requirements of the statutes. The answer must be

sent or delivered to the court, whose address is set forth below, and to the plaintiff's attorney, at the

¢ Rhouo, oS



address set forth below. You may have an attorney help or represent you.

If you do not provide a proper answer within 20 days (60 days if you are the United States of
America, 45 days if you are the State of Wisconsin or an insurance company), the court may grant
judgment against you for the award of money or other legal action requested in the complaint, and you
may lose your right to object to anything that is or may be incorrect in the complaint. A judgment may
be enforced as provided by law. A judgment awarding money may become a lien against any real estate

you own now or in the future, and may also be enforced by garnishment or seizure of property.

—

Dated this / s day of June, 2015.

Gray & Associates, L.L.P.
Attorneys for Plaintiff

Ne #r, W1 5
(414)224-1987
015161F03

Address of Coutt:

Milwaukee County Courthouse
901 N. Ninth Street
Milwaukee, WI 53233-1425

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtained will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you personally liable for the debt.
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STATE OF WISCONSIN CIRCUIT COURT MILWAUKEE COUNTY

Wells Fargo Bank, NA successor by merger to
Wachovia Mortgage FSB, fka World Savings

Bank, FSB | COMPLAINT
4101 Wiseman Blvd
San Antonio, TX 78251 Case No.
Plaintiff, Case Code 30404
VS. (Foreclosure of Mortgage)

The amount claimed exceeds $10,000.00

Vibhu K. Rana
1821 Chattham Ct

Plano, TX 75025-2731 RECEIVED

Sapna Rana JUN 10 2015

1821 Chattham Ct

Plano, TX 75025-2731 CITY OF WEST ALLIS
CITY CLERK

Mortgage Electronic Registration Systems, Inc.,,
MERS acting solely as a nominee for E-Loan, Inc.
1901 E Voorhees St Ste C

Danville, IL 61834-4512

City of West Allis
7525 W Greenfield Ave
West Allis, WI 53214-4648

Defendants.

Plaintiff, by its attorneys, Gray & Associates, L.L.P., pleads as follows:

1. The plaintiff is the current holder of a certain note, recorded mortgage and loan
modification agreement on real estate located in this county, a true copy of the note is attached hereto as
Exhibit A and is incorporated by reference. A true copy of the mortgage is attached hereto as Exhibit B
and is incorporated by reference. A true copy of the loan modification is attached hereto as Exhibit C
and is incc?rporated by reference.

2. The mortgaged real estate is owned of record by Vibhu K. Rana and Sapna Rana.

3. There has been a failure to make contractual payments as required, and there is now due
and owing to plaintiff the principal sum of $128,527.48 together with interest from the 15th day of

August, 2013.



4, The plaintiff has declared the indebtedness immediately due and payable by reason of the
default in the payments and has directed that foreclosure proceedings be instituted.

5. The mortgaged premises is a parcel of land which is 20 acres or less; with a one to four
family residence thereon which is not occupied as the homestead of the defendants; said premises cannot
be sold in parcels without injury to the interests of the parties.

6. The mortgagors expressly agreed to the reduced redemption period provisions contained
in Chapter 846 of the Wisconsin Statutes; the plaintiff hereby elects to proceed under section 846.103(2)
with a three month period of redemption; thereby waiving judgment for any deficiency against every
party who is personally liable for the debt, and to consent that the owner, unless he or she abandons the
property, may remain in possession and be entitled to all rents and profits therefrom to the date of
confirmation of the sale by the court.

7. No proceedings have been had at law or otherwise for the recovery of the sums secured
by said note and mortgage except for the present action, and all conditions precedent to the
commencement of this action are satisfied.

8. That the names of all defendants herein are set forth in the Lien Report annexed hereto
and incorporated by reference; that the defendants have or claim to have an interest in the mortgaged
premises, as more particularly set forth in the said Lien Report, but that said interests are subject and
subordinate to the plaintiff's mortgage.

WHEREFORE, the plaintiff demands.

I Judgment of foreclosure and sale of the mortgaged premises in accordance with the
provisions of section 846.103(2) of the Wisconsin Statutes, with plaintiff expressly waiving its right to
obtain a deficiency judgment against any defendant in this action.

2. That the amounts due to the plaintiff for principal, interest, taxes, insurance, costs of suit
and attorney fees be determined.

3. That the defendants, and all persons claiming under them be barred from all rights in said

premises, except that right to redeem.



4, That the premises be sold for payment of the amount due to the plaintiff, together with
interest, reasonable attorney fees and costs, costs of sale and any advances made for the benefit and
preservation of the premises until confirmation of sale.

5. That the defendants and all persons claiming under them be enjoined from committing
waste or doing any act that may impair the value of the mortgaged premises; and

That the plaintiff have such other and further judgment order or relief as may be just and

equitable.

—

Dated this / é day of June, 2015,

Gray & Associates, L.L.P.
Attorneys for Plaintiff

By:

teven E. Zablocki

tate Bar N 90
16345 West Glendale Drive
New Berlin, W1 53151-2841
(414) 224-1987

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtained will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you personally liable for the debt.



WORLD SAVINGS BANK, FSB

ADJUSTABLE RATE MORTGAGE NOTE
PICK-A-PAYMENT LOAN

GDW AVERAGE DEPOSIT ACCOUNT RATE (COST OF SAVINGS) INDEX

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, MY MONTHLY PAYMENT
AND MY UNPAID PRINCIPAL BALANCE. MY MONTHLY PAYMENT INCREASES, MY INTEREST RATE INCREASES
AND MY PRINCIPAL BALANCE INCREASES ARE LIMITED, THIS NOTE IS SECURED BY A SECURITY INSTRUMENT
OF THE SAME DATE.

— OATE March 17, 2006

BORROWER(S)  VIBHU K RANA AND SAPNA RANA, HUSBAND AND WIFE  sometimes called "Borrower” and sometimes
simply called ™" or "me "

PROPERTY ADDRESS 1982 8 77TH STREET, WEST ALLIS, WI 63219-1109

1. BORROWER'S PROMISE TO PAY .

in return for a loan that | have received, | promise to pay U S $128,000.,00 , cailed "Principal,” plus interest, to the order of the
Lender The Lender 15 WORLD SAVINGS BANK, FSB, a FEDERAL SAVINGS BANK,, ITS SUCCESSORS AND/OR
ASSIGNEES, or anyone fo whom this Note 1s transferred

2. INTEREST

{A) Interest Rate

Interest wilt be charged on unpaid Principal until the fult amount of Pnncipal has been paid | will pay interest at the yearly rate of
6.760% The interest rate | will pay may change as descnbed In this Section 2 Interest will be charged on the basis of a twelve
month year and a thity day month

The interest rate required by this Section 2 1s the rate | will pay both before and after any defautt described in Section 7(B) ot
this Note

{B) Interest Change Dates .

The interest rate [ will pay may change on the 15th day of May, 2006 and on the same day every month thereatter Each date
on which my interest rate could change 1s called an "Interest Change Date " The new rate of interest will become effective on each
Interest Change Date

{C) Interest Rate Limit
My ifetime maximum interest rate limitis 11,950%, called "Lifetime Rate Cap ~

SD253A (2004-03-1) ADJUSTABLE NOTE WI
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{D) Index

Beginning with the first Interest Change Date, my iterest rate will be based on an "index * The Index is the weighted average of
the interest rates In effect as of the last day of each calendar month on the depost accounts of the federally insured depository
institution subsidianes ("Substdiaries”) of Golden West Financial Corporatien ("GDW?), as made avaitable by GDW Included n the
deposit accounts for purposes of the Index calculation are all of the fems and adjustments that GDW uses to caleulate the bne dem
currently called “"cost of depasits” that appears in #ts quarterly and annual reports to shareholders as well as In ather financial reports
publicly distnbuted by GDW The Index does not include deposil accounts owned by GOW or Ils Subsidianes or other affiiates The
calculation of the Index includes adjustments for the effects of financial instruments refated to the deposit accounts and other
adjustments determined by GDW in its sole discretion as appropriate to accurately reflect the weighted average of interest rates on the
deposit accounts If an index is substituled as descnbed In Section 2(F) of this Note, the altemative ndex will become the Index The
most recent Index figure available on each Interest Change Date is called the “Current Index

(E) Calculation of Interest Rate Changes

Lender wilt calculate my new interest rate by adding 3.400 percentage points, called the "Margin," to the Gurrent Index Subject
to the limit stated in Section 2(C) above, the result of this calclation will be my new Interest rate until the next Interest Change Date

If Lender fails to ulihze the entire Interest rate increase to which it Is entitled under this Note on any Interest Change Date by
faiting to add all or part of the allowable Margin to the Current Index, then Lender may add any such allowable Margin to the Current
Index on any future interest Change Date Lender may not, at a later date, "carryover” or add interest to which # 1s not entitled under
this Note on any Interest Change Date

{F) Alternative index

The Lender may choose an alternative index to be the Index if the Index 1s no longer available For purposes of this Section 2(F)-
the Index s not “available™ if () the Index 13 for any reason no longer published, or (b) the Lender, in its sole discretion, determines
that the Index 1s calculated in a substantially different manner or based on substanlially different information than at the time the Index
became applicable to this Note, or {c) applicable laws or regulations prevent the Lender from using the Index to calculate interest under
this Note  The selection of the alternative index shall be at Lender's sole discrelion  The allernative index may be a national of regional
index or another type of index approved by the Lender's pnmary regulator The Lender will give me notice of the altemative index

3. PAYMENTS
(A) Time and Place of Payments
1 will pay Pnncipal and interest by making payments every month

! will make my monthly payments on the 15th day of each month beginning on May 15, 2006. | will make these payments
every month until | have paid (1) all the Principal and interest, and (1) any other charges described below that | may owe under this Note,
and (i) any charges that may be due under the Security Inshument If, on April 15, 2036, 1 still owe amounts under this Note, | wil
pay those amounts 1n full on that date, which is cafled the "Maturty Date *

I will make my monthly payments at 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612 or at a different

place if required by notice from the Lender

(B)  Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of US $ 512,44 This amount will change as described 1n Sections
3(C) and 3(D) below My inttial monthly payment amount was selected by me Irom a range of intal payment amounts approved by
Lender and may not be sufficient to pay the entire amount of interest accruing on the unpaid Principal balance

(C) Payment Change Dates

My monthiy payment will change as required by Section 3(D) below beginning on the 15th day of May, 2007 and on that day
every 12th month thereaRer Each of these dales 1s called a "Payment Change Date " My monthly payment will also change at any
time Section 3(F) or 3(G) below requires me to pay a different amount

t will pay the amount of my new monthly payment each month beginning on each Payment Change Date and as provided in
Section 3(F) or 3(G) below

{D) Calcutation of Payment Changes

Subject to Sections 3(F) and 3(G), on the Payment Change Date my monthiy payment may be changed to an amount sufficient to
pay the unpald principal balance, including any deferred interest as descnbed in Section 3(E) below, by the Matunty Date However, the
amount by which my payment can be increased will not be more than 7-1/2% of the then existing Principal and mterest payment This
7-1/2% hmitation 1s called the "Payment Cap * The Lender will perform this Payment Change calcuiabion at least 60 but not more than
90 days before the Payment Change Date
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{E) Deferred Interest; Additions to My Unpaid Princlpal

From tme to time, my monthly payments may be nsufficient to pay the total amount of monthly interest that 1s due if this occurs,
the amount of interest that 1s not paid each month, called “Deferred Interest,” will be added to my Principal and will accrue Interest at the
same rate as the Pnncipal

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal batance can never exceed 125% of the Principal | onginally borrowed, called "Principal Balance Cap ™ If, as
a result of the addition of deferred interest to my unpaid principal balance, the Principal Balance Cap imitation would be exceeded on
the date that my monthly payment ts due, | will Instead pay a new monthly payment Notwithstanding Sectons 3(C) and 3(D) above, !
will pay @ new monthly payment which is equal to an amount that will be sufficient to repay my then unpaid principal balance In full on
the Matunty Date at the interest rate then 1n effect, In substantially equal payments

(G) Payment Cap Limitation; Exceptions

Beginning with the 10th pPayment Change Date and every Sth Payment Change Date thereafter, my monthly payment wilt be
caleulated as descnbed In Section 3(D) above except that the Payment Cap imitation wilt not apply Addionally, the Payment Cap
limtation will not apply on the final Payment Change Date.

(H) Notice of Payment Changes
The Lender will defiver or mail to me a notice of any changes in the amount of my monthly payment, called “Payment Change
Notice,” before each Payment Change Date The Payment Change Notice will include Information required by law

4. FAILURE TO MAKE ADJUSTMENTS
If for any reason Lender fails to make an adjustment to the interest rate or payment amount as described in this Note, regardless
of any notice requirement, | agree that Lender may, upon discovery of such failure, then make the adjustments as If they had been
made on time | also agree not to hold Lender responsible for any damages to me which may result from Lender's faiiure to make the
adjustment and to fet the Lender, at #s option, apply any excess montes which | may have paid to parial prepayment of unpatd
Pancipal

5. BORROWER'S RIGHT TO PREPAY

1 have the right to make payments of Principal at any time before they are due. A payment of
Principal before it is due is called a "pPrepayment”. When | make a Prepayment, | will tell the Lender in
writing that | am doing so. The Lender may require that any partial Prepayments be made on the date
my regularly scheduled payments are due. If | make a partial Prepayment, there will be no changes in
the due dates or amount of my regularly scheduled payments unless the Lender agrees to those
changes in writing. | may pay deferred interest on this Note at any time without charge and such
payment will not be considered a "Prepayment” of Principal. During the first 3 years of the loan term
if | make one or more Prepayments that, in the aggregate, exceed $5,000 in any calendar month, 1
must pay a prepayment charge equal to 2% of the amount such Prepayments exceed $5,000 in that
calendar month. After the first 3 years of the loan term, | may make a full or partial Prepayment
without paying any prepayment charge.

6. MAXIMUM LOAN CHARGES
if a law, which applies to this loan and which sets maximum loan charges, 1s finally interpreted so that the Interest or other loan
charges collected or o be collected in connection with this foan exceed the permitted imits, then ()} any such foan charge shall be
reduced by the amount necessary to reduce the charge to the permitted hmit, and (1) any sums already collected frem me which
exceeded permitted limds will be refunded to me The Lender may choose to make this refund by reducing the Principal | owe under this
Note or by making a direct payment fo me If a refund reduces Prncipal, the reduction will be treated as a partial Prepayment

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Late Charges for Overdue Payments

If the Lender has not received the full amount of any monthly payment by the end of 45 calendar days afer the date 1t is due, |
will pay a late charge to the Lender The amount of the charge wilt be 5.00% of my overdue payment of Principal and interest | will pay
\us late charge promptly but only once on each fate payment

§D253C (2004-03-1) ADJUSTABLE NOTE WI
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{B) Default

1 will be tn default f (1) | do not pay the full amount of each monthly payment on the date t is due, or (i) | fail to perform any of my
promises or agreements under this Note or the Security Instrument, or (m) any statement made in my application for this loan was
matenally false or misleading or if any statement in my application for this loan was materially faise or misleading by reason of my

omission of cedtain facts, or (iv) | have made any other statement to Lender in connection with this loan that is matenally false or
misleading

(C} Notice of Default

If | am In default, the Lender may send me a written notice, called "Nobce of Defaull,” telling me that if | do not pay the overdue
amount by a certain date, the Lender may require me to pay immedsately the amount of Principal which has not been paid and all the
Interest that | owe on that amount, plus any other amounts due under the Secunty Instrument

{D) No Waiver by Lender
Even If, at a ime when | am in default, the Lender does not require me to pay immediately in full as descnbed above, the Lender
wilt still have the right to do so 1f | am In default at a later ime

(E) Payment of Lender's Costs and Expenses
The Lender will have the nght to be paid back by me for alf of s costs and expenses in enforaing this Note to the extent not
prohibited by applicable law Those expenses may include, for example, reasonable attomeys' fees and court cosls

8. GIVING OF NOTICES

Unless applicable law requres a different method, any notice that must be given to me under this Note will be given by delivering
it or by mailing 1t by first class mail to me or any Borrower at 1982 8 77TH STREET, WEST ALLIS, Wi §3219-1109, or at
a single alternative address if | give the Lender notice of my alternative address | may give nolice to Lender of a change tn my address
1n writing or by calling Lendar's customer service telephone number provided on my biiling statement | may designate only ene maiing
address at a time for notification purposes

Except as permitled above for changes of address, any nolice that must be given to the Lendar under this Nate will be given by
mailing & by first class mail to the Lender at the address stated 1n Section 3(A) above or at a different address If | am given a notice of
that different address :

9, OBLIGATIONS OF PERSONS UNDER THIS NOTE

If mote than one person signs this Note, each person 1s fully and personally abligated to keep all of the promises made 1n this
Note, including the promise to pay the full amount owed Any person who takes over these obligations 1s also obligated to keep afl of
the promises made in this Note The Lender may enforce its nghts under this Note against each person indwidually or against all of us
together This means that any one of us may be required to pay ali of the amounts owed under this Note

10 WAIVERS

| and any othes person who has obligations under this Note warve the nights of presentment and notice of dishonor "Presentment’
means the right to require the Lender to demand payment of amounts due "Notice of Dishonor” means the right to require the Lender to
give notice to other persons that amounts due have not been paid

11, SECURED NOTE - ACCELERATION

In addition to the protections given to the Lender under this Note, the Secunty Instrument dated the same date as this Note gives
the Lender securiy agatnst which it may proceed if | do not keep the promises which | made n this Note That Secunty Instrument
describes how and under what condtions | may be required to make immediate payment in full of all amounts | owe under this Note and
includes the following Paragraph 261

AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED

Acceleration of Payment of Sums Secured, Lender may, at its oplion, require iImmedate payment In (ull of all Sums
Secured by this Secunly instrument if all or any part of the Property, or if any nght in the Propaerty, 1s sold or transferred
without Lender's prior written permission Lender also may, at #ts opltion, require iImmediate payment in full if Borrower ts not
a natural Person and a beneficial interest In Botrower 18 sold or transferred without Lender's prior witten permission
However, Lender shall not require immediate payment in full if this is prohibited by Federal Law in effect on the date of the

Secunty instrument
It Lender exercises the option to require immediate payment in full, Lender will give me notice of acceleration if | fail lo pay

all Sums Secured by this Secunty Instrument immediately, Lender may then or thereafter Invoke any remedies permitted by
this Secunty Instrument without further notice to or demand on me
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Exception to Acceleration of Payment of Sums Secured, If the sale or transfer of ail or any part of the Property, or of a
beneficial interest 1n Borrower, If Borrower 1s not a natural Parson, Is the first one lo occur afler the date of this Security

Instrument, Lender witf not exercise the option to accelerate payment in full of all Sums Secured and the loan may be
assumed if

()  Lender receives a completed written application from transferee to evaluate the creditworthiness of
transferee as If a new foan were being made to the transferee by Lender,

()  Lender approves the creditworthiness of the transferee in writing,
(m) transferee makes a cash downpayment sufficient to meet Lender's then cuent underwnting standards,

(w) an assumplion fee, in an amount to be determined by Lender (but not to exceed 1% of the balance of
Pnincipal and interest due under the Secured Notes at the time of sale of transfer of the Property or of the interest in the
Borrower) Is paid to Lender, and

(v) the transferee executes an assumption agreement which is satisfactory to Lender

The loan may be assumed under s then existing terms and conditions with one exception, the Lifetime Rate Cap may be
changed The Lifetime Rate Cap shail be changed to an interest rate which 1s the sum of the Interest rate in effect on the
date of a sale or transfer of the Property or benefictal Interest in Borrower plus 5 percentage paints, if that sum exceeds the
Lifetime Rate Cap stated in the Secured Notes

12. GOVERNING LAW, SEVERABILITY
This Note shall be governed by and construed under federal law and federal rules and regulations inciuding those for
tederally chartered savings institutions, called "Federal Law.” in the event that any of the lerms o provisions of this Note are
interpreted or construed by a court of competent junsdiction {o be void, invahd ar unenforceable, such decision shall affect only those
provisiens so construed or interpreted and shall not affect the remaining provisions of this Note

13. CLERICAL ERRORS
In the event the Lender at any time discovers that this Note or the Secunty Instrument or any other document related to this loan,
called collectively the “Loan Documents,” contains an error which was caused by a clencal mistake, calculation error, computer error,
pnnting error or similar error, | agree, upon notice from the Lender, to reexecute any Loan Documents that are necessary to correct any
such error(s) and | also agree that | will not hold the Lender responsible for any damage to me which may resull from any such error

14. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documents are fost, stolen, mutilated or destroyed and the Lender delivers to me an indemnification in my
favor, signed by the Lender, then | will sign and deliver {o the Lender a Loan Document identical in form and content which will have the
effect of the orniginal for ail purposes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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SiIGNATURE PAGE —

BY SIGNING THIS NOTE YOU AGREE TO PAY A PREPAYMENT CHARGE IN CERTAIN
CIRCUMSTANCES. PLEASE CAREFULLY READ THIS ENTIRE NOTE (INCLUDING THE
PREPAYMENT PROVISION) BEFORE YOU SIGN IT.

NOTICE TO BORROWER(S):

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

/Q/\()M {Seal)

VIBHU K RANA

)
{Seal)
cg(bll/\a Q(k NG
v =
SAPNA A
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DOC.# 09207260
MORTGAGE REGISTER'S OFFICE | SS
Hilwaukee County, WI|
Document Number: Document Title RECORDED  03/27/2006 10:26AM

JOHN LA FAVE

RECORDING REQUESTED BY:
REGISTER OF DEEDS

WORLD SAVINGS BANK
WHEN RECORDED MAIL TO: AMOUNT: 35.00
WORLD SAVINGS BANK
FINAL DOCUMENTATION
CLOSING DEPARTMENT

P.0. BOX 6595438

SAN ANTONIO, TX 78265-9548

Reécording Area

Parcel Identification Number (PIN) L{ )71~ OO 9] ~ OOC

THIS INSTRUMENT WAS DRAFTED BY: )@ ) \b\

NOTE AMOUNT: $128,000.00

MORTGAGE

THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS AND
PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED INTEREST). AT LENDER'S
OPTION THE SECURED NOTE MAY BE RENEWED OR RENEGOTIATED. THE SECURED NOTE

PROVIDES FOR MONTHLY PAYMENTS OF PRINCIPAL AND INTEREST.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE IS  $160,000.00
WHICH IS 12§% OF THE ORIGINAL PRINCIPAL NOTE AMOQUNT.

i DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A)  Security Instrument, The Morigage, which 1s dated March 17, 2006 wiil be called the "Secunty Instrument "

(B) Borrower. VIBHU K RANA AND SAPNA RANA, HUSBAND AND WIFE

sometimes will be called "Borrower” and sometimes simply "I" or "me *

(C} Lender. WORLD SAVINGS BANK, FSB, ITS SUCCESSORS AND/OR ASSIGNEES, will be called
“Lender " Lender 1s a FEDERAL SAVINGS BANK, which is organized and exists under the laws of the United States
Lender's address i1s 1901 Harrison Street, Oakland, CA 94612 ,

() Note. The note signed by Borrower and having the same date as this Security Instrument, including all
extensions, renewals, substitutions and modifications thereof, will be called the "Note " The Note shows that | owe Lender
the ongmnal pnncipal amount of U.S  $128,000.00 ("Note Amount"), plus accrued and deferred interest and such other
amounts as stated «n the Note | have promised to pay the debt in full by April 15, 203¢

(E) Property. The property that 1s descnbed below 1n Section Hi entitled "Descrption of the Property” will be
called the "Property "
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(F) Sums Secured., The amounts described below In Section [l entrtled "Bomrowers Transfer of
Rights 1 the Property” sometimes will be called the “Sums Secured *

(G) Person. Any person, organization, govemmental authonty or other party will be called "Person "

I BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

1 mortgage, wrevocably grant and convey the Propery to Lender subject to the tems of this Secunty
Instrument This means that, by signing this Securtty Instrument, | am giving Lender those nghts that are
stated in this Secunty Instrument and aiso those nghts that the law gives to lenders who hold montgages on
real property | am giving Lender these rights to protect Lender from possible losses that rmight result if | fail to

(0 pay all amounts owed to Lender under the Note and all other notes secured by this Secunty
Instrument, called the *Secured Notes,” including future advances made by Lender and any changes to the
Secured Notes made with the wntten consent of Lender;

()  pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 below to
protect the value of the l\’roperty and Lender's rights in the Property; and

(m)  keep all of my other promises and agreements under this Secunty Instrument, the Secured
Notes and any changes to the Secured Notes made with the written consent of Lender

i, DESCRIPTION OF THE PROPERTY
1 give Lender nghts in the Property described below

() The property which 1s focated a! 1582 $ 77TH STREET, WEST ALLIS, Wl 53219-1109
The legal description of the Property is attached as Exhibit "A” which is made a part of this Securty
Instrument This Property 1s called the "Described Property.”

() All buldings and other improvements that are located on the Descnbed Property,

(w)  All nghts in other property that I have as owner of the Descabed Property These rights are
known as easements, nghts and appurtenances attached to the Property,

(V) All rents or royalties and other income from the Described Property;

(v)  All mineral, oil and gas rights and profits, water nghis and stock that are part of the
Descnbed Property,

(v)  All nights that | have in the land which lies in the streets or roads in front of, behind or next
1o, the Descnbed Property,

(vil) Al fitures that are now or in the future will be on the Descnbed Property or on the property
descnbed in subsection () of this Section,

(vi) Al of the rights and property descnbed n subsections (if) through (wii} of this Section that |
acquire in the future;

() All replacements of or additions to the property descnbed in subsections (if) through (vin) of
this Section, and

() Al of the amounts that | pay to Lender under Paragraph 2 below

v, BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that* () | lawfully own the Property, (1) ! have the right to mortgage, grant and convey the
Property to Lender, and (i) there are no outstanding claims, charges, liens or encumbrances against the
Property, except for those which are of public record

I give a general warranty of ttle to Lender This means that | will be fully responsible for any losses
which Lender suffers because someone other than myself has some of the rights in the Property which |
promise that | have | promise that | will defend my ownership of the Property against any claims of such
nghts
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COVENANTS

I promise and | agree with Lender as follows*

1. BORROWER'S PROMISE TO PAY

I will pay lo Lender, on time, all pnncipal and interest due under the Secured Notes and any
prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations

{ will pay all amounts necessary to pay taxes and hazard insurance premiums on the Property
as well as assessments, leasehold payments, ground rents or morigage nsurance premiums (if any)

(B) Escrow Accounts

Subject to applicable law, no escrow shall be required except upon wiitten demand by Lender,
in which case, | shall pay to Lender on the day payments are due under the Note, until the Note 1s paid in full,
a sum ("Funds") for. (a) yearly taxes, penalties and assessments which may attain prionty over this Secunty
Instrument as a lien on the Property, (b) yearly leasehold payments or ground rents on the Property, if any, (c)
yearly hazard or properly msurance premwms, (d) yeary flood insurance premiums, 1If any; and (e) yeary
mortgage insurance premiums, if any These items are called "Escrow ltems " Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for an escrow account under the federal Real Estate Settlerment Procedures Act of 1974 as
amended from time to time, 12 U.S C § 2601 et seq ("RESPA"), unless another law that apphes to the Funds
sets a lesser amount If so, Lender may, at any time, colfect and hold Funds in an amount not to exceed the
lesser amount Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of fulure Escrow ltems in accordance with applicable law.

The Funds shall be held 1n an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, 1f Lender is such an mstitution) or in any Federal Home Loan Bank
Lender shall apply the Funds to pay the Escrow Ilems Lender may not charge me for holding and applying the
Eunds, annually analyzing the escrow account, or venfying the Escrow ltems, unless Lender pays me interest
on the Funds and/or applicable law permits Lender to make such a charge However, Lender may require me
to pay a one-time charge for an independent real estate tax reporting service used by Lender 1n connection
with this loan, unless applicable law provides otherwise Unless an agreement s made or applicable law
requires Interest to be paw, Lender shall not be required to pay me any interest or eamings on the Funds.
Lender shall give to me, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was madé The Funds are pledged as addiwonal
secunty for all sums secured by this Secunty Instrument.

if the Funds held by Lender exceed the amounts permtted 1o be held by applicable law, Lender
shalt account to me for the excess Funds in accordance with the requirements of apphicable law If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so
notify me in wniting, and, in such case | shall pay to Lender the amount necessary to make up the deficiency or
shortage | shall make up the deficiency or shortage in accordance with the requirements of the Lender, al it
sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Securty Instrument, Lender shall promptly
refund to me any Funds held by Lender If, under Paragraph 28, Lender shall acquire or sell the Property,

Lender, prior to the acquisilion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit aganst the sums secured by this Securty instrument.
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Secured Notes
and under Paragraphs 1 and 2 above in the following order and for the following purposes*

First, to pay prepayment charges due under the Secured Notes;

Second, 1o pay any advances due to Lender under this Secunty Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above,

Fourth, 1o pay interest due under the Secured Notes,

Fifth, to pay deferred interest due under the Secured Notes,

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay ail taxes, assessments and any other charges and fines that may be imposed on the
Properly and that may be superior to this Secunty Instrument

! will also make payments due under my lease if | am a tenant on the Property and | will pay ground
rents (if any) due on the Property. | will pay these amounts either by making the payments to Lender that are
described in Paragraph 2 above or by making the payments on time to the Person owed them,

Any claim, demand or charge that is made agamst property because an obligation has not been
fulfilied 1s known as a lien. | will promptly pay or satisfy all iens against the Property thal may be supernor to
this Security Instrument However, this Securty Instrument does not require me to salisfy a superior hen if (A)
| agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves In writing the
way in which | agree o pay that obligation, or (B) w good faith, | argue ar defend against the superior lien in a
tawsuit so that, during the lawsud, the supenor lien may not be enforced and no part of the Property must be
given up; or (C) | secure from the holder of that other lien an agreement, approved in wating by Lender, that
the lien of this Securty Instrument 1s supenor to the lien held by that Person. If Lender determines thal any
part of the Property I1s subject to a supefior lien, Lender may give to me a notice Identifying the supenor lien |
will pay or salisfy the supernor lien or take one or more of the actions set forth above within 10 days of the
giving of notice

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and mamntain hazard insurance to cover all buildings and
other tmprovements that now are or in the future wil be located on the Property. The insurance must cover
loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies
and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the
periods of ime required by Lender | may choose the insurance company bul my choice is subject to Lender's
approval Lender may not refuse to approve my choice unless the refusal is reasonable All of these insurance
policies and renewals of the policies must include what 1s known as a Standard Mortgagee Clause to protect
Lendet. The form of all policies and renewals must be acceptable to Lender. Lender will have the nght to hold
the policies and renewals If Lender requires, | will promptly give Lender all receipts of paid premums and
renewal notices that | receive,

If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability insurance, or
any other insurance on or relating to the Property or the Secured Notes and which are not specifically required
by Lender, fwill name Lender as loss payee of any proceeds

If there is a loss or damage 1o the Property, | will promptly notify the proper insurance company and
Lender If 1 do not promptly prove to the Insurance company that the loss or damage occurred, then Lender
may do so

The amount paid by the insurance company 1§ called "Proceeds." Any Proceeds received will be
applied first to reimburse Lender for costs and expenses incurred in conneclion with obtaming the Proceeds,
and then, at Lender's option and in the order and proportion as Lender may determine in its sole and absolute
discretion, regardless of any impairment or lack of impairment of secunty, as follows. (A) to the extent allowed
by applicable law, to the Sums Secured In a manner that Lender determines and/or (B) to the payment of
costs and expenses of necessary repairs or to the restoration of the Property to a condition satisfactory to
Lender, such apphcation to be made in the manner and at the times as determined by Lender

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender stating that the
insurance company has offered to settle a claim, Lender may collect the Proceeds. Lender may use the
Proceeds to repair or restore the Property or to pay the Sums Secured The 30-day period will begin when the
notice is given.
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if any Proceeds are used to reduce the amount of principal which | owe to Lender under the Secured
Notes, that use will not delay the due date or change the amount of any of my payments under the Secured
Notes and under Paragraphs 1 and 2 above However, Lender and | may agree i writing to delays or
changes

If Lender acquires the Property under Paragraph 27 below, all of my nghts in the insurance policies
will belong to Lender Also, all of my rights in any Proceeds which are paid because of damage that occurred
before the Propenty I1s acquired by Lender or sold will belong to Lender However, Lender's nghts i those
Proceeds will not be greater than the Sums Secured \mmediately before the Property s acquired by Lender or
sold

If { am required by Lender to pay premiums for mortgage insurance, | will pay the premiums until the
requirement for mortgage insurance ends according to my written agreement with Lender or according to law

6, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE

OBLIGATIONS .

| will keep the Property in good repair including, but not imited to, keeping the Property free from
debris, mold, termites, dry rot and other damaging pests and infestations | will not destroy or substantially
change the Property and | will not allow the Property to detenorate | will keep and maintain the Property in
compliance with any state or federal health and safety laws, and hazardous materials and hazardous waste
taws. | will not use, generate, manufacture or store any hazardous matenals or hazardous wasle on, under or
about the Property. [ will indemnify, defend and hold harmiess Lender and its employees, officers and directors
and theirr successors from any claims, damages or costs for required or necessary repair or the removal of
mold, termites, dry rot, other damaging pests and nfestations and hazardous waste or any other hazardous
matenals claim 1f 1 do not own but am a tenant on the Property, | will fulfill my obligations under my (ease. |
also agree that, if | acquire the fee title to the Property, my lease interest and the fee titte will not merge unless
Lender agrees to the merger in witing

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If (A) | do not keep my promises and agreements made in this Security Instrument, or (B) someone,
including me, begins a legal proceeding that may significantly affect Lender's nghts in the Property (such as a
legal proceeding in bankruptcy, in probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever it deems reasonable or appropnate to protect the Lender's rights in the Property
Lenders actions may include, without hmitation, appeanng n court, paying reasonable attomeys' fees,
purchasing insurance required under Paragraph 5, above (such insurance may cost more and provide less
coverage than the insurance | might purchase), and entenng on the Property to make reparrs Lender must
give me notice before Lender may take any of these actions. Although Lender may take action under this
Paragraph 7, Lender does not have to do so Any action taken by Lender under this Paragraph 7, will not
release me from my obligations under this Secunty Instrument,

{ will pay to Lender any amounts which Lender advances under this Paragraph 7 with interest, at the
interest rate in effect under the Secured Notes which have not been paid. 1 will pay those amounts to Lender
when Lender sends me a notice requesting that | do so. interest on each amount will begin to accrue on the
date that the amount Is advanced by Lender. However, Lender and | may agree in writing to terms that are
different from those in this Paragraph 7 This Secunty instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lender, and others authorized by Lender, may enter upon and inspect the Property They must do so
in a reasonable manner and al reasonable times. Before or at the time an inspection 1s made, Lender must
give me notice staling a reasonable purpose for the inspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my nghis (A) to proceeds of all awards or claims for damages resulting from
condemnation, eminent domain or other govemmental taking of alt or any part of the Property; and (B) to
proceeds from a sale of alf or any part of the Property that is made to avoid condemnation, erminent domain or
other governmental taking of the Properly All of those proceeds will be paid to Lender

If all of the Propeity is taken, the proceeds will be used to reduce the Sums Secured. If any of the
proceeds rernain after the amount that | owe to Lender has been paid n full, the remaining proceeds will be
paid to me, Unless Lender and | agree otherwise in wnting, if only a part of the Property is taken, the amount
that | owe to Lender will be reduced only by the amount of proceeds multiplied by the following fraction (A) the
total amount of the Sums Secured iImmediately before the taking, divided by (B) the fair market value of the
Property immediately before the taking. The remamder of the proceeds will be paid to me.
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if I abandon the Property or if | do not answer, within 30 days, a notice from Lender stating that a
governmental authonly has offered 1o make a payment or to setile a claim for damages, Lender has the
authorty to collect the proceeds. Lender may then use the proceeds to repair or restore the Property or to
reduce the Sums Secured, The 30-day period will begin when the notice is given.

If any proceeds are used to reduce the amount of prncipal which | owe to Lender under the Secured
Notes, that use will not delay the due date or change the amount of any of my payments under the Secured
Notes and under Paragraphs 1 and 2 above However, Lender and | may agree in wrling to delays or
changes

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to this Secury
Instrument to delay or to change the amount of the payments of pnncipal and interest due under the Secured
Notes or under this Secunty instrument, Even if Lender does this, however, that Person and 1 will both still be
fully obligated under the Secured Notes and under this Secunty Instrument

Lender may allow those delays or changes for a Person who takes aver my nghts and
ohligations, even if Lender Is requested not to do so Lender will not be required to bring a lawsuit against
such a Person for not fulfiling obligations under the Secured Notes or under this Security Instrument, even if
Lender I1s requested to do so

(B) tLenders Rights

Even If Lender does not exercise or enforce any of its nghts under this Secunty instrument or
under the law, Lender wifl still have all of those nights and may exercise and enforce them in the future, Even if
Lender obtains insurance, pays laxes, or pays other claims, charges or lliens against the Property, Lender will
have the nght under Paragraph 27 below to demand that | make immediate payment in full of the amounts that
] owe to Lender under the Secured Notes and under this Secunty Instrument

1. OBLIGATIONS OF BORROWER, CO-SIGNORS AND OF PERSONS TAKING OVER
BORROWER'S RIGHTS OR OBLIGATIONS
Except as provided below, if more than one Person signs this Security instrument as Borrower, each
of us is fully obligated to keep all of Borrower's promises and obligations contained in this Secunty Instrument
Lender may enforce Lender's nghts under this Security Instrument against each of us indwidually or against all
of us together. This means that any one of us may be required to pay all of the Sums Secured

Any Borrower who co-signs this Securtty Instrument but does not execute the Note (a "co-signor'y (a)
15 co-signing this Secunty instrument only 1o mortgage, grant and convey the co-signor's interest in the
Properly under the terms of this Securty Instrument, (b) is not personally obligated {o pay the sums secured
by this Secunty instrument, and (c) agrees that Lender and any other Borower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
the co-signor's consent

Any Person who takes over my rights or obligations under this Secunty Instrument will have all of my
nghts and will be obligated to keep all of my promises and agreements made in this Security Instrument.
Similanly, any Person who takes over Lender's nghts or obligations under this Security Instrument will have all
of Lender's nghts and wili be obligated to keep all of Lender's agreements made i this Secunty Instrument

12, MAXIMUM LOAN CHARGES

If the loan secured by this Securily Instrument 1s subject to a law which sets maximum loan charges,
and that law is finally nterpreted so that the interest or other loan charges collected or to be collected n
connection with the loan exceed permitted limuts, then: (A) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits and (B) any sums already collected from
Borower which exceeded permitted fimits will be refunded to Bomower. Lender may choose to make this
refund by reducing the prncipal owed under the Secured Notes or by making a direct payment to Borower If
a refund reduces pnncipal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Secured Notes

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change n applicable law would make any provision of the Secured Notes or this Security
Instrument unenforceable, Lender may require that | make immediate payment in full of alf Sums Secured by
this Securty Instrument
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Secunty instrument will be given by delivenng # of by
mailing & by first class mail unless applicable law requires use of another method The notice will be
addressed to me al 1962 S 77TH STREET, WEST ALLIS, WI 53219-1109. A notice will be given to me at an
alternative address If | give Lender notice of my aiternative address | may give notice to Lender of my
alternative address in wating or by calling Lender's customer service telephone number provided on my billing
statement | may designate only one mating address at a time for notification purposes Except as permitted
above for changes of address, any notice that must be given to Lender under this Secunty Instrument will be
given by maiting 1t by first class matl to Lender's address stated in Section | (C) above enttied, "Defintions of
Words Used in this Mortgage,” unless Lender gives me notice of a different address Any notice required by
this Security Instrument 1s given when it 1s mailed or when 1 i1s delivered according to the requirements of this
Paragraph 14 or of applicable law.

15, GOVERNING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and construed under
federal law and federal rules and regulations, including those for federally chartered savings
institutions ("Federal Law") and, to the extent Federal Law does not apply, by the law of the
jurisdiction in which the Property is located. in the event that any of the terms or provistons of this
Security Instrument or the Secured Noles are interpreted or constiued by a court of competent junsdiction to
be void, invalid or unenforceable, such decision shall affect only thase provisions so construed of interpreted
and shall not affect the remaining provisions of this Secunty Instrument or the Secured Notes

16, BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secured Notes and of this Secunty
Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

If Lender requires immediate payment in full or if | abandon the Properly, then Lender, Persons
authorized by Lender, or a receiver appointed by a court at Lenders request may (A) collect the rental
payments, including overdue rental payments, directly from the tenants, (B), enter upon and take possession
of the Property; (C) manage the Property; and (D) sign, cancel and change rental agreements and leases. If
Lender notifies the tenants that Lender has the nght to coliect rental payments directly from them under this
Paragraph 17, | agree that the tenants may make those rental payments to Lender without having to ask ()
Lender whether | have failed to keep my promises and agreements under {his Secunty [nstrument, or (ii) me
far my permission to do so.

If Lender acts 1o have the Property sold after a Breach of Duty as defined in Paragraph 27, 1
understand and agree that (A) my right to occupy the Property ceases at the ime the Property is sold, (B) !
shall have no nght to occupy the Property after such sale without the written consent of the new owner of the
Property, and (C) my wrongful and unlawful passession of the Property may subject me to monetary damages,
including the loss of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay the costs of
collecting rental payments and of managing the Propety. It any part of the rental payments remains after
those costs have been paid In full, the remaining part will be used to reduce the Sums Secured The costs of
managing the Property may Iinclude the recewers fees, reasonable attorneys’ fees and the cosis of any
necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal action against
persons, ather than Lender, for injury or damage to the Property or in connection with the loan made 1o me by !
Lender and which arose or will arise before or after the date of this Security Instrument These nghts to bring
legal action may include an action for preach of contract, fraud, concealment of a matenal fact or for
intentional or neglgent acts | assign these nghts, and any proceeds arnsing from these nghts, as permutied by
applicable law, to Lender. Lender may, at its option, enforce these rights 1n #s own name and may apply any
proceeds resulting from this assignment to any amount that 1 may owe to Lender under the Note and this
Secunty Instrument after deducting any expenses, including attorneys' fees, incurred in enforcing these nghts.
At the request of Lender, | will sign any further assignments or other documents that may be necessary to
enforce this assignment,
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19, CLERICAL ERRORS

In the event Lender at any time discovers that this Security [nstrument, the Secured Notes or any
other document related to this foan, calied collectively the "Loan Documents,” contains an error which was
caused by a clencal mistake, calculation error, computer eror, printing error or similar error, | agree, upon
notice from Lender, to reexecute any Loan Documents that are necessary to correct any such error(s) and |
also agree that | will not hold Lender responsible for any damage to me which may result from any such error

20, LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documents are last, stolen, mutitated or destroyed and Lender delivers {0 me an
indemnification 1n my favor, signed by Lender, then | will sign and deliver to Lender a Loan Document identical
in form and content which will have the effect of the onginal for all purposes

21, WAIVER OF STATUTE OF LIMITATIONS
I will waive, within apphcable faw, the pleading of the statute of limitations as a defense to enforce this
Secunty Instrument, including any obligations referred to in this Secunty Instrument or Secured Notes

22, CAPTIONS
The captions and headings at the beginning of each paragraph of this Security Instrument are for
reference only and will not be used in the interpretation of any prowsnon of thns Secunty Instrument,

23. MODIFICATION
This Securily Instrument may be modified or amended only by an agreement in wnting signed by
Borrower and Lender

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT QBLIGATIONS

If the Property Is a unit In a condorminium, cooperative or planned unit development, each of which
shall be called the "Project,” and | have an interest in the common elements of the Project, then Lender and |
agree that

(A) If an owners assoctation or olher enlity, called "Owners Association,” holds title to Property for
the benefit or use of the Project and its members or shareholders, the Properly also includes my interest in the
Owners Association and the uses, proceeds and benefits of my interest

(B) The following are called the "Constituent Documents " (i) The declaration or any other document
which created the Project, (1) By-laws of the Owners Association, (i) Code of regulations for the Project, (v)
Aricles of incorporation, trust instrument or equivalent document which creates the Owners Association, (v)
The Project's covenants, conditions and restrctions, (vi) Other equivalent documents

I shall perform all of my obligations under the Constituent Documents, including my obligation to
pay, when due, all dues and assessments If | do not pay the dues and assessmenis when due, Lender may,
at 1ts option, pay them | will pay to Lender any amounts which Lender advances under this Paragraph 24
according to the terms descnbed in Paragraph 7 above

(C) If the Owners Association maintains, with an insurance company reasonably acceptable to
Lender, a master or blanket policy on the Project which is satisfactory to Lender and which provides
Insurance coverage on the terms, in the amounts, for the periods, and against the hazards Lender requires,
ictuding fire and hazards ncluded within the term "extended coverage,” and Lender ts provided with evidence
of such master or blanket policy, then (1) Lender waives the provision in Paragraph 2(B) above for the
payment to Lender of the estimated yearly premium installments for hazard insurance on the Property, and (i)
hazard insurance coverage on the Properly as required by Paragraph 5 above is deemed to be satisfied to the
extent that the required coverage ts provided by the Owners Association policy | shall give Lender prompt
notice of any lapse i the required hazard insurance coverage | shall provide a copy of such master or
blanket policy to Lender annually
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n the event of a distnbution of hazard insurance proceeds in heu of restoration of repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to me are
hereby assigned and shall be paid to Lender for application to the Sums Secured by this Security Instrurnent,
with any excess paid to me.

I shall take such aclions as may be reasonable 10 insure thal the Owners Assoclation maintans
a public habiity insurance policy acceptable to Lender in form, amount and extent of coverage

(D) I shall not, except after notice to Lender and with Lender’s prior written consent, either partition
of subdmde the Propery or consent to () the abandonment or tenmination of the Project, except for
abandonment or termination required by law In the case of substantial destruction by fire or other casualty or
in the case of condemnation, eminent domain or other govemmental taking; () any amendment to any
prowision of Constiuent Documents unless the provision is for the express benefit of Lender or of lenders
generally; (1) termination of professional management and assumption of self-management of the Owners
Association, or (iv) any action which would have the effect of rendenng the master or blanket hazard
msurance policy andfor the public liability insurance coverage maintained by the Owners Assoctation
unacceptable lo Lender

25, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security Instrument or the full
reconveyance of the Properly descnbed in the Securty Instrument) may lend future advances, with interest,
1o Borrower Such future advances, with interest, will then be additional Sums Secured under this Secunty
Instrument R

26.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED

Acceleration of Payment of Sums Secured, Lender may, at its option, require immediate payment
in full of all Sums Secured by this Secunty instrument if all or any part of the Propeity, or if any right in the
Property, 1s sold or transferred without Lender's prior written permission Lender also may, at tts option,
require immediate payment in full if Borrower Is not a natural Person and a benefictal interest in Bormower is
sold or transferred without Lender's prior written perrmussion, However, Lender shall not require immediate
payment in full if this Is prohibited by Federal Law In effect on the date of the Secunty Instrument

if Lender exercises the option to require immediate payment i full, Lender will give me notice of
acceleration. If ) fail {o pay all Sums Secured by this Security Instrument immediately, Lender may lhen or
thereafer invoke any remedies permitted by this Secuiity Instrument without further notice to or demand on
me

Exception to Acceleration of Payment of Sums Secured. If the sale or transfer of ali or any part of
the Property, or of a beneficial interest in Borrower, if Borrower is not a natural Person, s the first one to occur
after the date of this Security Instrument, Lender will not exercise the option to accelerate payment in full of all
Sums Secured and {he loan may be assumed If,

() Lender recelves a completed written application from transferee lo evaluate the
creditworthmess of transferee as If a new loan were being made to the transferee by Lender,

()  Lender approves the cred tworthiness of the transferee i writing;

()  transferee makes a cash downpayment sufficient to meet Lender's then current underwriting
standards,

(v)  an assumption fee, In an amount to be determined by Lender (but not to exceed 1% of the
balance of principal and interest due under the Secured Notes at the time of sale or transfer of the Property or

of the interest in the Borrower) 1s paid to Lender, and

™) the transferee executes an assumption agreement which is satisfactory to Lender. Such
assumption agreement may provide, if required by Lender, that the transferee open a deposit account with
Lender or with a bank or other depository institution approved by Lender, to facilitate direct payments if direct
payments are required in the Note

The toan may be assumed under its then existing terms and conditions with one exception, the
Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed to an interest rate which is the
sum of the interest rate in effect on the date of a sale or transfer of the Property or beneficial interest In
Borrower plus 5 percentage paints, if that sum exceeds the Lifetime Rate Cap stated in the Secured Notes

SD1541 (2005-02-1) MORTGAGE-ADJUSTABLE w
Page 9

TFNRIT TR Ty




. age 10

of 14)

27, RIGHTS OF THE LENDER IE THERE IS A BREACH OF DUTY

It wit be called a "Breach of Duty” if (1) | do not pay the full amount of each payment on the date itis
due, or (n) | fail to perform any of my promises or agreements under the Note or this Securtty Instrument, or
(i) any statement made in my application for this foan was materdally false or misteading or if any statement in
my application for this loan was matenally false or misleading by reason of my omission of certain facts, or (iv)
| have made any other statement to Lender in connection with this loan that s materially false or misleading. If
there is a Breach of Duty by me, Lender may demand an immediate payment of all sums secured.

If there is a Breach of Duty by me, the Lender may take aclion to have the Property sold under any
applicable Federal Law, rule or regulation and, where Federal Law is not applicable, under the law of the slate
where the Properly (s focated, which will be called the "Applicable Lav."

Lender does not have to give me notice of a Breach of Duty unless notice is required by Applicable
Law If Lender does not make a demand for full payment upon a Breach of Duty, Lender may make a demand
for full payment upon any other Breach of Duty

If there 1s a Breach of Duty, Lender may also take action to have a receiver appointed under the
Applicable Law to collect rents from any tenants on the Property and to manage the Property.

The sale of the Property may be postponed by of at the direction of Lender except as limited or
prohibited by the Applicable Law. If the Property 15 sold under the Applicable Law, | agree that it may be sold
n one parcel | also agree that Lender may add to the amount that | owe to Lender all legal fees, costs,
allowances, and disbursements Incurred as a rasult of the action o sell the Propetty, except to the extent that
the Applicable Law fimits or prohibits any such charges

Lender will apply the proceeds from the sale of the Property in the followng order (A) to all fees,
expenses and costs Incurred in connection with the sale, including but not limited to, attorneys' fees, if any,
(B) to all Sums Secured by this Secunty Instrument, and (C) any excess 10 the Person or Persons legally
entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amounts secured by this Security Instrument, Lender shall
release this Secunty Instrument to Borrower Borrower shall pay any recordation costs

29, STATEMENT OF OBLIGATION
To the extent allowed by faw, | will give Lender a fee for furmishing any statement of obligation with
respect to this Secunty Instrument or the Secured Notes,

30. Accelerated Redemption Periods. If (a) the Property is 20 acres or less w size, (b) Lender in an
aclion to foreclose this Security Instrument waives all nght to a judgment for deficiency and (c) Lender
consents to Bomrower's remaining in possession of the Property, then the sale of the Property may be 6
months from the date the judgment 15 entered if the Properly is owner-occupied at the lme of the
commencement of the foreclosure action. If conditions (b) and (c) above are met and the Property Is not
owner-occupied at the time of the commencement of the foreclosure action, then the sale of the Property may
be 3 months from the date the judgment 1s entered In any event, If the Properly has been abandoned, then
the sale of the Property may be 2 months from the date the judgment is entered.

THIS SPACE INTENTIONALLY LEFT BLANK.
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31. (X ) QUICK QUALIFYING LOAN PROGRAM T l

| have qualffied for this loan by making statements of fact which were relied upon by Lender to
approve the loan rapidly This loan is called a "Quick Qualifying Loan * | have stated and | confirm that (A) |
do not have any other Quick Qualifying Loans with Lender; (B) | have agreed to not further encumber the
Properly and do not intend to further encumber the Property for at least six months after the date of the
Secured Notes and this Securtty Instrument; and (C) If | am purchasing the Property, all of the temms of the
purchase agreement submitted to Lender are true and the entire down payment Is cash from my own funds

If any of the statements of fact that | have made are matenally false or misleading, | will be in default
under the Secured Notes and this Secunty Instrument. If | am m such default, Lender may, at its option,
increase the interest rate and margin subject to the Lifetime Rate Cap stated in the Secured Notes

32. (X ) OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan | have stated
and confirm that* (A) the Property is my personal and primary residence, (B) 1 will occupy the Property not
later than 30 days after this Secunty Instrument is recorded, and (C) | wili use the Property as my residence
for at least 12 months from the date this Security Instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, | will be in default

under the Secured Notes and this Secunty Instrument. If | am in such default, Lender may, at its option,
Increase the mnterest rate and margin, subject to the Lifetime Rate Cap stated in the Secured Notes

( X ) VALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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IN WITNESS WHEREOF, Borrower has executed this Securty Instrument

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

/@J\XM (Seal)

VIBHU K RANA

Sé)nm Rans ' (seal)
A

ACKNOWLEDGEMENT

STATE OF WISCONSIN

A

MMMCOUNTY "
PERSONALLY CAME BEFORE ME THIS DAY OF 1?22 ! ( %;_L: s 200&

THE ABOVE NAMED V,‘L)L\AK AN (AV\[) %ﬂﬁ\ %7\9\

T

TO ME KNOWN TO BE THE PERSONS WHO EXECUTED THE F OREGOING

INSTRUMENT AND ACKNOWLEDGE THE SAME.

ﬂ(’;’"’h

",

NOTARY PUBLIC, STATE OF W, SCON

Y,
MY COMMISSION EXPIRES l- Zo &%:& *{é%
7= 2
EAE N
20\ ER) 2
4o (o F
“ K F 4
’/u,fﬁl{y Serrene Ty E
y &
Mises™
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WORLD SAVINGS

EXHIBIT"A"
LEGAL DESCRIPTION

—

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF MILWAUKEE STATE
OF WISCONSIN, DESCRIBED AS FOLLOWS.

LOT 12, BLOCK 4, KURTH AND LER'S SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 6

NORTH, RANGE 21 EAST. SAID LAND BEING IN THE CITY OF WEST ALLIS, COUNTY OF MILWAUKEE AND
STATE OF WISCONSIN.

FOR INFORMATIONAL PURPOSES ONLY

Address: 1982 8. 77TH STREET
Tax Key No. 477-0062-000

Prepped

MAY 11 2006
Nicole Wnite

o = oy e e b w3
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‘ RECEIVED
A JUN 06 2007

Mddmss: 1982 S 77TH STREET LN'SERDEPT

WEST ALLIS, WI 53219

MODIFICATION AGREEMENT
(Temporary Fixed Interest Rate with Payment Option
Prepayment Charge Imposed)

THIS MODIFICATION AGREEMENT (the “Agreement”) 1s dated
as of 05/18/2007 by and between

Vibhu K. Rana and Sapna Rana

(“Borrower™)

And
World Savings Bank, FSB, a Federal Savings Bank

its successors and assignees (“Lender”).
Recitals

A, Lender previously made an adjustable rate loan (“Loan”) to Borrower evidenced

by that certain Promissory Note dated as of 03/17/2006 in the original principal amount of

$128,000.00 and any riders or modifications thereto (the “Note”). Borrower’s obligations

under the Note are secured by a deed of trust, mortgage or security deed, dated the same date

as the Note, and any riders or modifications thereto (the “Security Instrument’’), encumbering the
property referenced above (the “Property”).

B. Borrower desires to modify the Loan as provided below by (1) temporanly
converting the loan’s adjustable interest rate to a fixed interest rate of 6.850% per year (the
“Conversion Rate™), (2) imposing or extending, as applicable, a prepayment charge provision for
a thirty-six month period, and (3) further modifying the Note and Secunty Instrument as
described below.

Agreement

In consideration of the mutual promises and covenants set forth in this Agreement,
Borrower and Lender agree as follows:

1. Inclusion of Recitals
The above Recitals are true and correct and are hereby incorporated into this Agreement.

2. Fees
Borrower has paid, and Lender has received, a non-refundable processing fee in the
amount of $550.00 in connection with this modification.

Temp Frxed Pmt Option 38 doc
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Vibhu K. Rana and Sapna Rana

3.

Effectiveness of Agreement

This Agreement will only become effective if:
a) Lender has received this fully signed Agreement at the address indicated below, no
later than 06/08/2007 ;
b) Lender has received the fee set forth in Paragraph 2, at the address indicated below,
no later than 06/08/2007 ;
¢) Bormower has made all monthly payments due prior to the Conversion Date defined
below, on time and in full.

The documents required in subparagraphs a, and b above will only be deemed received
by Lender when actually received by Lender at the following address:

World Savings World Savings

Loan Modifications, TX1351 OR Loan Modifications, TX 1351

P. O. Box 659558 4101 Wiseman Boulevard

San Antonio, Texas 78265-9558 San Antonio, Texas 78251-4201

After all the above conditions have been met (“Effective Date”), the Loan will
temporarily convert to a fixed rate of interest with payments as described below. Until
such time as all the above conditions have been met, this Agreement will be of no
force or effect and the Loan will remain an adjustable rate loan subject to all the
terms and conditions provided in the Note and Security Instrument. Borrower bears
all sk of non-delivery, mis-delivery, loss, or destruction.

4. Temporary Conversion to Fixed Interest Rate

A. When Fixed Interest Rate Begins and Ends

Subject to paragraph 3 above, the outstanding principal balance of the Loan will accrue
interest at the Conversion Rate beginning on 06/15/2007 (“Fixed Conversion Date”). The
peniod of time during which the Conversion Rate is in effect is called the “Temporary Fixed
Rate Period”,

Beginming on 06/15/2010 (“Conversion End Date”), the interest on the Loan will no
longer be calculated at the Fixed Conversion Rate. The interest rate will, from the Conversion
End Date until all obligations are paid in full, be periodically adjusted in accordance with the
terms of the Note without regard to this Agreement.

B. Interest and Payments Before the Fixed Conversion Date
Interest will continue to accrue on unpaid principal according to the adjustable interest
rate provisions of the Note up to, but not including, the Fixed Conversion Date. Borrower will

continue to make all regularly scheduled payments in accordance with the Note through and
including any payment that falls due on the Fixed Conversion Date.

Temp Fixed Pmt Option 38 doc 2
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Vibhu K. Rana and Sapna Rana

C. Principal and Interest Payments; Maturity Date

Notwithstanding the above change in the interest rate, Borrower’s monthly payments
will remain unchanged until the next regularly scheduled payment change date as provided
in the Note. The current monthly payments may be insufficient to pay the total amount of
monthly interest that is due. If this occurs, the amount of interest that is not paid each
month, called “Deferred Interest”, will be treated mn accordance with the provisions of the Note
applicable to Deferred Interest.

The monthly payment amount will change on 05/15/2008 whichis thenextregularly
regularly scheduled payment change date under the Note, or a sooner date if required by the
Note. Thereafter, the payment amount will change at such times and in such manner as
provided in the Note. Except as expressly stated in this Agreement, nothing in this Agreement
effects any other payment obligations of Borrower under the Loan, mcluding but not limited to
any obligation to pay escrow amounts if required.

The Loan is due m full on the Maturity Date stated in the Note (the “Maturity Date”).
The Maturtty Date will not change as a result of this Agreement.

5. Prepayment Charge

For a period of 36 months after the Fixed Conversion Date, or the last day a prepayment
charge may be mmposed under terms of the Note without regard to this Agreement, Borrower’s
right to make any payment of principal before it is due (a “Prepayment”) is subject to the terms
of this Section 5, motwithstanding anything to the contrary in the Note. The applicable
prepayment period of time described in the preceding sentence shall be referred to as the
“Prepayment Charge Extension Period”, whether or not such period of time is an actual
extention,

During the Prepayment Charge Extension Period, Borrower has the right to make
payments of principal at any time before they arc due. A payment of pnncipal before 1t is due is
called a “Prepayment”. When Borrower makes a Prepayment, Borrower will tell the Lender 1n
writing that Borrower is doing so. The Lender may require that any partial Prepayments be
made on the date Borrower’s regularly scheduled payments are due. If Borrower makes a partial
Prepayment, there will be no changes in the due dates or amount of Borrower’s regularly
scheduled payments unless the Lender agrees to those changes in writing.

Borrower may pay Deferred Interest on this Note at any time without charge and such
payment will not be considered a “Prepayment” of principal. During the first three (3) years of
the Temporary Fixed Rate Period, if Borrower makes one or more Prepayments that, in the
aggregate, exceed $5,000 in any calendar month, Borrower must pay a prepayment charge equal
to 2% of the amount such Prepayments exceed $5,000 in that calendar month. After the first
three (3) years of the Temporary Fixed Rate Period, Borrower’s obligation to pay a Prepayment
charge will be determined by the terms of the Note without regard to this Agreement.

Teamp Fixed Pmt Option 36 doc 3

TXHIBIT C



.Page 4 of 5)

= LA
Vibhu K. Rana and Sapna Rana
6. Due on Sale or Transfer

Notwithstanding any provision to the contrary contained in the Note or the Security
Instrument, Borrower’s loan may not be assumed by any other person or entity during the
Temporary Fixed Rate Period. If Borrower sells or transfers all or part of the Property during the
Temporary Fixed Rate Period, then Lender may, at any tme, require Borrower to pay
immediately and in full all amounts owing under the Note and the Security Instrument,

7. No Other Changes to Loan

This Agreement modifies the Note and the Security Instrument only as expressly
provided herein, Borrower understands and agrees that this Agreement does not change or extend
any due date for payment under the Note or the Security Instrument, the maturity date of the
Loan, or any other provision of the Note or Security Instrument not expressly modified by this
Agreement, :

8. Interpretation of this Agreement

The terms of this Agreement supersede and replace any prior terms, negotiations,
agreements or understandings, whether written, oral or mplied, between Borrower and Lender
concerning the subject matter hereof. This Agreement can only be changed, amended or
modified in a writing signed by Lender. This Agreement modifies the Note only as expressly
provided herein, and shall not be deemed, interpreted or construed as a novation, replacement, or
substitution of the Note or the Security Instrument. Except as specifically modified by this
Agreement, the Note and the Security Instrument remain unchanged and in full force and effect,
except to the extent discharged by a bankruptcy proceeding, 1n which case execution by a
discharged debtor is solely as an owner of the Property that secures the loan and does not
establish any personal liability for such debtor. To the extent of any inconsistency between this
Agreement and the Note and/or the Security Instrument, the provisions of this Agreement shall
prevail. Any capitalized term used but not defined in this Agreement shall have the meaning
given such term in the Note or Security Instrument.

Tamp Fixed Pmt Option 36 doc q
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!ibhu K. Rana and Sapna Rana

IN WITNESS WHEREOF, the undersigned have executed this Agreement as of the

date first written above.
All States except NC
BORROWER: LENDER:
World Savings Bank, FSB, a Federal Savings
Bank

/é,\')cwvs

$'ibhu K. Rana

Aofore D one

Sapna Rana

Assistant Secretary
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Commitment Number: MIL-86938

i. A Mortgage from Vibhu K. Rana and Sapna Rana, husband and wife to World Savings Bank, FSB in
the original amount of $128,000.00. '
Dated: March 17, 2006 Recorded: March 27, 2006
Document No: 9207260

j» A Mortgage from Vibhu K. Rana and Sapna Rana, husband and wife to Mortgage Electronic
Registration Systems, Inc., “MERS”, P.O. Box 2026, Flint, MI 48501-2026 acting solely as a
nominee for E-Loan, Inc. in the original amount of $44,199.00.

Dated: March 22, 2007 Recorded: April 24, 2007
Document No: 9422318

k. Judgment Case: 15TJ443
Docketed: April 15,2015
Debtor: Sapna Rana AND Vibhu K. Rana
Creditor: West Allis City, 7525 W. Greenfield Ave., West Allis, W1
Amount: $9,810.00
Attorney: Scott Edward Post

This report is issued upon the understanding that the amount of insurance will be increased to the amount of the
sale price after said sale price has been determined and the additional premium will be billed at that time.

NOTE: This commitment is solely for the purpose of guaranteeing a purchaser at sheriff’s sale. Consult the
company for additional exceptions or requirements before using this for other purposes.

Covenants, conditions or restrictions indicating a preference, limitation or discrimination based on race, color,
religion, sex, handicap, familial status or national origin are hereby deleted to the extent such covenants,
conditions or restrictions violate 42 USC 3604( ¢ ).

First American Title Insurance Company

Schedules A, B and C of this Commitment consists of 4 page(s)

LIEN REPORT



