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Clerk of Circuit Court
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BMO Bank N.A.

Attn: Mortgage Disposition
1 Corporate Drive, Suite 360
Lake Zurich, IL 60047

Plaintiff,
V.

Brad Harry Krause a/k/a Brad Krause
2042 S 57th St
West Allis, W1 53219

Peoples State Bank
1905 Stewart Avenue
Wausau, WI 54401

City of West Allis
7525 W. Greenfield Ave.
West Allis, W1 53214

Defendants.

Branch 34

SUMMONS

Foreclosure Of Mortgage: 30404

The Amount Claimed Exceeds $10,000.00

THE STATE OF WISCONSIN,

To each person named above as a defendant:

You are hereby notified that the plaintiff named above has filed a lawsuit or other legal

action against you. The Complaint, which is attached, states the nature and basis of the legal

action.

Within 20 days, or within 45 days if you are the State of Wisconsin or an insurance

company, or within 60 days if you are the United States of America, after receiving this
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Summons, you must respond with a written answer, as that term is used in Chapter 802 of the
Wisconsin Statutes, to Complaint. The Court may reject or disregard an answer that does not
follow the requirements of the statutes. The answer must be sent or delivered to the Court,
which address is Milwaukee County Courthouse 901 N 9th Street, Milwaukee, WI 53233, and to
Codilis, Moody & Circelli, P.C., plaintiff's attorneys, whose address is 15W030 North Frontage
Road, Suite 200, Burr Ridge, IL 60527. You may have an attorney help or represent you.

If you do not provide a proper answer within 20 days, or within 45 days if the defendant
is the State of Wisconsin or an insurance company, or within 60 days if the defendant is the
United States of America, the Court may grant judgment against you for the award of money or
other legal action requested in the Complaint, and you may lose your right to object to anything
that is or may be incorrect in the Complaint. A judgment may be enforced as provided by law.
A judgment awarding money may become a lien against any real estate you own now or in the

future and may also be enforced by garnishment or seizure of property.
Dated: May 14, 2026.

Codilis, Moody & Circelli, P.C.
Attorneys for Plaintiff
Electronically signed by
Shawn R. Hillmann

WI State Bar No. 1037005
Emily E. Thoms

WI State Bar No. 1075844
Matthew Comella

WI State Bar No. 1096303
Andrew Mentzer

WI State Bar No. 1121261
Ryan Monsevalles

WI State Bar No. 1125839

Codilis, Moody & Circelli, P.C.

15W030 North Frontage Road, Suite 200
Burr Ridge, IL 60527

(414) 775-7700

pleadings@il.cslegal.com

50-26-00895

NOTE: This law firm is a debt collector.
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STATE OF WISCONSIN CIRCUIT COURT MILWAUKEE'B TEURPY

ranch 34

BMO Bank N.A.

Attn: Mortgage Disposition

1 Corporate Drive, Suite 360

Lake Zurich, IL 60047

Plaintiff,

V.

Brad Harry Krause a/k/a Brad Krause

2042 S 57th St

West Allis, WI 53219

Peoples State Bank

1905 Stewart Avenue

Wausau, WI 54401

City of West Allis

7525 W. Greenfield Ave.

West Allis, WI 53214

Defendants.
COMPLAINT
Foreclosure Of Mortgage: 30404
The Amount Claimed Exceeds $10,000.00
Now comes the plaintiff, by its attorneys, and alleges:
1. Plaintiff is a National Association and is engaged in the lending business with

offices at the address stated in the captions of these pleadings.

2. Mé&I Marshall & Ilsley Bank merged with Harris National Association, and

Harris National Association changed its corporate title to BMO Harris Bank National
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Association effective July 5, 2011. BMO Harris Bank N.A. changed its name to BMO Bank
N.A. effective 09/03/2023.

3, Brad Harry Krause a/k/a Brad Krause (“Mortgagor”) is an unmarried adult whose
last-known address is the address stated in the captions of these pleadings.

4, Mortgagor executed and delivered a Note and Mortgage to the originating lender
for the consideration expressed therein, copies being attached as Exhibits.

5. The Mortgage was recorded in the office of the Register of Deeds on 07/18/1997
as Document Number 7395146.

6. Plaintiff is owed the sum of $6,452.08 as of 05/13/2026, plus any amount as
allowed by the Note and Mortgage additionally paid by the Plaintiff and accrued interest to the
date of entry of any judgment.

7. The property secured by the Mortgage has a common address of 2038-42 S 57th
Street, West Allis, WI 53219 and is further described in the Mortgage document as recorded.

8. The Mortgagor defaulted on the Note and Mortgage by failing to make payment
when due.

9, The Mortgagor defaulted by failing to comply with the terms of the Note and
Mortgage, including any modifications thereto.

10.  Plaintiff is the holder of the Note and Mortgage, together with all rights
thereunder.

11. Plaintiff has fulfilled all conditions precedent under the Note and Mortgage and
has declared the unpaid balance immediately payable.

12. The mortgaged property is a one- to 4-family residence on real estate of 20 acres
or less; said premises cannot be sold in parcels without injury to the interests of the parties.

13. The party or parties listed below may claim an interest in the property that is the
subject of this action, and any such interest, whether identified or otherwise, is junior and subject

to the plaintiff’s mortgage:
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Peoples State Bank successor by merger to Sunset Bank & Savings, by virtue of a
Mortgage executed by Brad Krause, dated March 9, 2012, and Recorded/registered on
March 23, 2012 in the office of the Recorder/Registrar of Deeds of Milwaukee County,
Wisconsin, as Document No. 10096991, to secure a note in the principal sum of

$130,400.00;

Judgment docketed in the Circuit Court for Milwaukee County on 09/09/2021 as Case
No. 2021TJ000577, in favor of City of West Allis vs. Brad Krause 2025 S. 58th Street
West Allis, WI 53219, in the amount of $20,010.00.

Judgment docketed in the Circuit Court for Milwaukee County on 07/24/2025 as Case
No. 2025TJ000543, in favor of City of West Allis vs. Brad Krause 7525 West Greenfield
Avenue West Allis, WI 53214, in the amount of $5,005.00.

14.  Plaintiff, for the purpose of obtaining a shortened redemption period under
Wisconsin Statutes Chapter 846, elects to waive judgment for any deficiency which remains due
to the plaintiff after sale of the mortgaged premises in this action against every party who is
personally liable for the debt secured by the Mortgage, and consents that each Mortgagor, unless
they abandon the property, may remain in possession of the mortgaged property and be entitled
to all rents, issues, and profits therefrom to the date of confirmation of sale by the Court.
Plaintiff maintains its lien on, and all rights to, any amounts realized due to any taking,
forfeiture, insurance loss or any similar miscellaneous proceeds, per the terms of the Mortgage or
applicable loan documents.

WHEREFORE, the Plaintiff demands judgment as follows:

(1 For the foreclosure and sale of the mortgaged premises in accordance with Wis.
Stat. § 846.101, or if the mortgaged premises was not owner-occupied at the commencement of

this action, in accordance with Wis. Stat. § 846.103(2);
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(2)  Ifeach Mortgagor or their assigns should abandon the property, for the
foreclosure and sale of the mortgaged premises in accordance with Wis. Stat. § 846.102;

3) Any Mortgagor, or any person occupying the premises, be enjoined and restrained
from committing waste during the pendency of the action;

(4)  Entry of a judgment of foreclosure and sale foreclosing the rights of each
defendant so as to bar and foreclose each of them from all right, title, and interest in and to the
mortgaged premises, except the right to apply for surplus in accordance with Wisconsin Statutes;

(5) Any other relief as may be just and equitable to the plaintiff.
Dated: May 14, 2026.

Codilis, Moody & Cireelli, P.C.
Attorneys for Plaintiff
Electronically signed by
Shawn R. Hillmann

WI State Bar No. 1037005
Emily E. Thoms

WI State Bar No. 1075844
Matthew Comella

WI State Bar No. 1096303
Andrew Mentzer

WI State Bar No. 1121261
Ryan Monsevalles

WI State Bar No. 1125839

Codilis, Moody & Circelli, P.C.

15W030 North Frontage Road, Suite 200
Burr Ridge, IL 60527

(414) 775-7700

pleadings@il.cslegal.com

50-26-00895

NOTE: This law firm is a debt collector.
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KRAUSE, B.

ADJUSTABLE RATE NOTE
(1 Year Treasury Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

July 9 ,1997 Wauwatosa , Wisconsin
[Date) fClty] [State]
2038- 42 S 57th Street West Allis, WI 53219

[Property Address]

1. BORROWER’S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. $ 112,000.00 (this amount is called
"principal"), plus interest, to the order of the Lender. The Lenderis  M&1 Bank of Racine

Iunderstand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitled to
receive payments under this Note is called the "Note Holder".

2. INTEREST
Interest will be charged on unpaid principal until the full amount of principal has been paid. 1 will pay interest at a yearly rate of
7.500 %. The interest rate I will pay will change in accordance with Section 4 of this Note.
The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any default
described in Section 7(B) of this Nate.
Solely for the purpose of computing interest, a monthly payment received by the Note Holder within 30 days prior to
or after the date it is due will be deemed to be paid on such due date.

3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making payments every month.

I will make my monthly payments on the first day of cach month beginning on September 1
1997 . Iwill make these payments every month until I have paid all of the principal and interest and any other charges descnbed
below that I may owe under this Note. My monthly payments will be applied to interest before principal. If, on August 1,

2027 , I still owe amounts under this Note, I will pay those amounts in full on that date, which is called the "Maturity Date".
I will make my monthly payments at ~ M&I Bank of Racine

P.O. Box 757 Racine, WI 53401 , or at a different place if required by the Note Holder.
(B) Amount of My Initial Menthly Payments
Each of my initial monthly payments will be in the amount of U.S. § 783.13 . This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payments will reflect changes in the unpaid principal of my loan and in the interest rate that I must pay.
The Note Holder will determine my new interest rate and the changed amount of my monthly payment in accordance with Section 4
of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first dayof  August 2000 , and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index".

MULTISTATE ADJUSTABLE RATE NOTE - ARM 6-2- Single Family - Fannie Mae /Freddie Mac Uniform Instrument fFormn 3502 3/85
3502.FRM (09/35) FITECH Page 1 of 4
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If the index is no longer available,
Note Holder will give me notice of thi

k

(C) Calculation of Changes
Before each Change Date, the No

5
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he Note Holder will choose a new index which is based upon comparable information. The
choice.

e Holder will calculate my new interest rate by adding Two and Three Fourths
percentage pdints (

2.750 %) to the Current Index. The Note Holder will then round the result of

this addition to the ncarest one-eighth pf one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments.
The result of this calculation will be thg new amount of my monthly payment,

(D) Limits on Interest Rate Chan
The interest rate I am required to
5.500 %. Thereafter,

two percentage points (2.0%) from t
never be greater than 13.500

(E) Effective Date of Changes
My new interest rate will become e
on the first monthly payment date after,

(F) Notice of Changes

pay at the first Change Date will not be greater than
my interest rate will never be increased or decreased on any single Change Date by more than

es
9,500 % or less than

e rate of interest ] have been paying for the preceeding twelve months. My interest rate will

%.

ffective on each Change Date. I will pay the amount of my new monthy payment beginning
the Change Date until the amount of my monthly payment changes again.

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment

before the effective date of any change.
telephone number of a person who will

5. BORROWER’S RIGHT TO PREPA!
I have the right to make payments
payment.” When I make a prepayment,
I may make a full prepayment or p:
prepayments to reduce the amount of p
in the due dates of my monthly paymen

The notice will include information required by law to be given me and also the title and
answer any question I may have regarding the notice.

Y

f principal at any time before they are due. A payment of principal only is known as a "pre-
I will tell the Note Holder in writing that I am doing so.

irtial prepayments without paying any prepayment charge. The Note Holder will use all of my
rincipal that I owe under this Note. If 1 make a partial prepayment, there will be no changes
s unless the Note Holder agrees in writing to those changes. My partial prepayment may re-

duce the amount of my monthly payments after the first Change Date following my partiat prepayment. However, any reduction due

to my partial prepayment may be offset

6. LOAN CHARGES

If a law, which applies to this loan
charges collected or to be collected in ¢
reduced by the amount necessary to

exceeded permitted limits will be refund

by an interest rate increase.

d which sets maximum loan charges, is finally interperted so that the interest or other loan
nnection with this loan exceed the permitted limits, then: (i) any such loan charge shall be
reduce the charge to the permitted limit; and (ii) any sums already coliected from me that
ed to me. The Note Holder may choose to make this refund by reducing the principal I owe

under this Note or by making a dirgct payment to me. If a refund reduces principal, the reduction will be treated as a partial

prepayment.

7. BORROWER’S FAILURE TO PAY AS REQUIRED

{A) Late Charges for Overdue Pa

If the Note Holder has not received|the full amount of any monthly payment by the end of
date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be

ents
15
5.000

calendar days after the
% of my overdue pay-

ment of principal and interest. I will paly this late charge promptly but only once on each late payment.

(B) Default

If 1 do not pay the full amount of eath monthly payment on the date it is due, I will be in default.

MULTISTATE ADJUSTABLE RATE NOTE - ARM

35021.FAM (07/95) FITECH

6-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Page 2 of 4

Form 3502 3/85
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(C) Natice of Default

If 1 am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a certain
date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid and all the interest
that I owe on that amount. That date must be at least 30 days after the date on which the notice is delivered or mailed to me.

(D) No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder does not requirc me to pay immediately in full as described above, the
Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be paid
back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys' fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by deliv-
ering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note Holder a
notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the Note
Holder at the address stated in Section 3(A) above or at a different address if I am given notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorsor of this Note is also obli-
gated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or endorser of
this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note
against each person individually or against all of us together. This means that any one of us may be required to pay all of the amounts
owed under this Note.

10. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor. "Presentment”
means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor" means the right to require
the Note Holder to give notice to other persons that amounts due have not been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the Note
Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument”), dated the same date as this Note,
protects the Note Holder from possible losses which might result if I do not keep the promises that I make in this Note. That Security
Instrument describes how and under what conditions I may be required to make immediate payment in full of all amounts I owe
under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
estin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

MULTISTATE ADJUSTABLE RATE NOTE - ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3502 3/85
35022.FRM (01/95) FITECH Page 3 of 4 '
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If Lender exercises the option|to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide for a peripd of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exgira-
tion of this period, Lender may invoke any remedies permitted bv this Security Instrument without further notice or
demand on Borrower.
WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.
@*«J? AE%—M——— Seal
Brad Harry Kraufe -B(orrowe)r
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
Borrower
[Sign Original Only]
]
MULTISTATE ADJUSTABLE RATE NOTE - ARM 6-2 - Singte Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3502 3/85
35023.FRM (01/35) FITECH Page 4 of 4
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Document Number MORTGAGE Mitwankes Cartty, N!g

\:f/

}\ 3050,FRM (9/88) MIMC

Ly
7395146 - l1 Mi 61397 ﬂg:w”
' m‘gw REGISTER

OF DEEDS

s Name and Return Address

! M&l Mortgage Corp.

! ATTN: Final Documentation Dept.
P.O. Box 478

Milwaukee, Wi 53201-0478

474 0229 2
Parcol Meniifler Number

THIS MORTGAGE ("Security Instrument") is given on reetMIY, 9 ,
19 §7.......... The martgagor is ......Brad.Hany. Krause,.a single. person
("Borrower"). This Security Instrument is given to

M#&). Bank.of Bagine , which is organized and existing
under the 1aWS 0f ........uusmmemusessmenensd the. S1ate AL WISGANSIN.....eeeecrsnennes , and whose address is
......... P.0. Box 757 Ragine. WLE3401 ("Lender").

Borrower owes Lender the principal sum of ...Qn& Hundted Twelve. Thousand and ne/100

Dollars (US. §......112.000.0.........). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on August 12027 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and .
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, with power of sale, the following

described pro T o MUYEMERR. s senemssssscssense County, Wiscons
Lot uﬁée’r’."fﬁ) and thln gy eleonii

Lot Foi Narth 15 feet of Lot Fifteen (15}, in Biock Eight (8), 7395146
In McGieoch Meadows, in the Southwest One-quarter (1/4) of Sectlon Two (2), In e
Township Six (6) North, Range Twenty-one (21) East, In the Clty of West Alls, RECORD 26,00

Milwaukee County, Wisconsin.

THIS IS A HOMESTEAD PROPERTY  THIS IS A PURCHASE MONEY MORTGAGE

which has the address of 2038: 42 S 57th Street ; West Allis ,
[Street] : [City)
Wisconsin 73219 (‘Property Address");
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

SR X LA

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juriadiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehald payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly

WISCONSIN-Single Famlly~Fannie Mas/Freddie Mao UNIFORM INSTRUMENT . Form 3050 80 o o180 105 pages)

Doc Yr: 2011Doc# 07395146 Page# 1 of 9

et
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flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. s5 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

- If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lienin a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any, part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Propcrty is acquired by Lender, Borrower's right to any insurance policies arid procéeds resulting
from damage to the Propcrty prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

" ey . 6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applleatiqn,
Leaseholds. ‘Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be_
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,: Borrower shall not
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destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a defanlt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as

a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that miay significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender‘agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
atherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

B KRAUSE, B.
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13. Loan Charges. If the loan sscured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted Limit; and (b) any sums already collected from Botrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occured. However, this

right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in thig paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmetal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action te assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give notice of sale in the manner prescribed by applicable
law to Borrower and to the other persons prescribed by applicable law. Lender shall publish the notice of sale, and
the Property shall be sold in the manner prescribed by applicable law. Lender or its designee may purchase the Prop-
erty at any sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, in-
cluding, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c)
any excess to the clerk of the circuit court of the county in which the sale is held.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Accelerated Redemption Periods. If (a) the Property is 20 acres or less in size, (b) Lender in an action to
foreclose this Security Instrument waives all right to a judgment for deficiency and (c) Lender consents to Borrower’s re-
maining in possession of the Property, then the sale of the Property may be 6 months from the date the judgment is entered
if the Property is owner-occupied at the time of the commencement of the foreclosure action. If conditions (b) and (c) above
are met and the Property is not owner-occupied at the time of the commencement of the foreclosure action, then the sale
of the Property may be 3 months from the date the judgment is entered. In any event, if the Property has been abandoned,
then the sale of the property may be 2 months from the date the judgment is entered.

24, Attorneys’ Fees. If this Security Instrument is subject to Chapter 428 of the Wisconsin Statutes, "reasonable
attorneys’ fees" shall mean only those attorneys’ fees allowed by that Chapter.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and »
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider [] Condominjum Rider [X] 1-4 Family Rider
[:I Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[:I Balloon Rider D Rate Improvement Rider I:I Second Home Rider
[]  Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

- (B oy Lein

Brad Hany Rrause &7 = -Borrower

Seal
-BorSowex)'

[Space Below This Line For Acknowledgment]

STATE OF WISCONSIN, .....c.oovunnn... VBUKESHE County ss:
The foregoing instrument was acknowledged before me this July, s 9..1997 by
Brad Harry Krause
(persan acknowledging) Ry
My Commission expircs: &5~ 300/ e 5.%«»“* Pug
Notary Publlc, State of WbGD?I& KATHIE M. ,*
This instrument was prepared by ScottT. Happ, ...l % Milcic
“in O, Qv
B s
KRAUSE, B.
- Form 3050 9/80 (page 5 of 5 pages)
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ADJUSTABLE RATE RIDER -

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this oth dayof  July ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to

M&l Bank of Racine

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:
2038- 42 S 57th Street
West Allis, WI 53219
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.500 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of August , 2000 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date. "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index." '

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage point(s) ( 2.750 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddie Mac Uniform Instrument
Psge 1 of 2 Form 3111 3/85
WHB {8108).02 VMP MORTGAGE FORMS - (800)621-7281 Initials:

3111.FRM (1/97) KRAUSE, B.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ~

The interest rate I am required to pay at the first Change Date will not be greater than 9.500 %
or less than 5.500 % . Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than 13.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
BI Yy s -

Brad Harry Kray$e -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@58228 {8108).02 Pego 2 of 2 Form 3111 3/85
31111.FRM (1/97)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 9th day of July , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure

Borrower’s Note to
M&l Bank of Racine

(the *‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

2038- 42 S 57th Street

West Allis, WI 53219
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants.and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PEOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in comnection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform Instrument Form 3170 3/93
Page 1 of 2
@D <57 (8304).01 VMP MORTGAGE FORMS - (800)621-7281 Initlats;

3170.FRM (1/97) -
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word ‘‘lease’ shall mean *‘sublease’ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Propexty; (jii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are mot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
(Seal) CD“J S (Seal)
-Borrower Brad Harry KrauSe -Borrower
(Seal) (Seal)
-Borrower -Borrower
@” -57 18304).01 Page 2 of 2 Form 3170 3/93

3170A.FRM (1/97)
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_ oreclosure Mediaion Program
Notice of Availability of Mediation

What is the foreclosure mediation program?

Your county’s Foreclosure Mediation Program (the Program) is administered by Metro Milwaukee
Mediation Services, Inc. (MMMS) and is part of the Wisconsin Foreclosure Mediation Network
(WEFMN). This Program has the support of your County Circuit Court.

The Program is available to assist homeowners facing a mortgage foreclosure action filed in County
Circuit Court. Mediation is a confidential and voluntary process where you and the lender seeking
to foreclose on your home may discuss ways to resolve your foreclosure case, including
reinstatement of the loan and possible modification of the loan terms,

The Program is available to parties to a first or second mortgage foreclosure action involving a one-
to-four family residential property. You need not reside in the property, but you may not own more
than four other rental properties. In addition, the action must be pending in County Circuit Court.
Vacation properties or “seasonal homes” are not eligible, nor are homes under bankruptcy
protection.

How does the homeowner request foreclosure mediation?

Along with this notice, you have received the Mediation Request Form. This form is also available
through your local Clerk of Circuit Courts website and at http://MediateWisconsin.com. You should
complete and send your request form to the program within 20 days of receiving the summons, but
if that date has passed, you can still make a late request, as mediation might still be a possibility.

Within two business days of receiving the Mediation Request Form, the Program Administrator will
refer a housing counseling agency or documents specialist to you via mail or email. Your second
step is to contact your housing counselor or documents specialist to set up a meeting for compiling
a complete loan modification application. Once complete, the housing counselor or documents
specialist sends the loan modification application directly to the Program Administrator. Your third
step is to pay the Program fee by mailing your check or money order to MMMS at P.0. Box 633,
Milwaukee, WI 53201 or by calling our office at 414-939-8800 or toll-free at 877-721-6262 with
your credit card payment.

After you have completed all three mediation request steps, the Program Administrator will notify
your lender to request their participation, seeking a response within 10 business days. Your
Lender’s non-refundable mediation fee of $300 is due at the time of their consent.

Is participation in mediation required?
Participation is voluntary for the homeowner/borrower and lender. Sometimes, lenders will choose
not to participate in mediation, particularly when prior refinances/modifications didn’t work out.

While entry into the Foreclosure Mediation Program is voluntary for both parties, by consenting,
the parties agree to abide by the process set forth in the court’s local rules.

METRO MILWAUKEE
{ | FORECLOSURE
». MEDIATION

WISCONSIN
FORECLOSURE
MEDIATION
NETWORK Page 1 of 2

Rev.9/1/2018
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If the Lender declines the invitation to mediate, the Program Administrator will refund all but $50
of your mediation application fee. The $50 is non-refundable and used to off-set program
administrative costs. If the Lender agrees to mediate, the entire fee is non-refundable.

How can the Housing Counselor help?

To increase the chance of success at mediation, you are matched with a housing counselor or
documents specialist in your area. Housing Counselors are specially trained and certified to go over
financial information with you, and to discuss programs that may be available to avoid foreclosure.
Documents Specialists are specially trained to help you compile the forms and documentation
necessary to submit a complete financial documents package to your mortgage servicer.

If you do not take this step, the mediation cannot proceed.

What does mediation cost?

There is no cost to request mediation or to work with a housing counselor/documents specialist.
You and your lender must each pay a non-refundable Program fee before the case can be scheduled
for mediation. The homeowner fee for cases involving Milwaukee County properties is $100 and for
all other counties administered by MMMS, the fee is $200. The Lender fee for all cases
administered by MMMS is $300. To make your payment you may mail a check or money order to
MMMS, P.0. Box 633, Milwaukee, WI 53201. You may also pay with credit or debit card by phone
at 414-939-8800 or toll-free at 877-721-6262.

Does the foreclosure stop during the mediation process?

Even after applying for mediation, you are required to comply with all mandatory deadlines set by
the court, including the time to answer the Complaint. Please read the Summons and Complaint
carefully and make sure you understand your rights and the time-period for filing an Answer or
Responsive Pleading. If you do not file an Answer or Responsive Pleading, the court may grant
judgment against you and you may lose your right to object to anything that you disagree with in
the Complaint.

Do you need a lawyer to participate in the mediation program?
While everyone is always strongly encouraged to consult with an attorney, you are not required to
be represented by an attorney.

You may contact the statewide Lawyer Referral and Information Service at (800) 362-9082 to
obtain the names of attorneys who may be able to assist you. You may also try the following legal
aid organizations based on geographic area: Wisconsin Judicare at (715) 842-1681; Legal Aid
Society of Milwaukee at (414) 727-5300, and Legal Action of Wisconsin at (800) 236-1127. Income
restrictions may apply.

If you are working with a lawyer, please notify the Program Administrator of their name and
contact information.

Who must attend the mediation session?
The mediation session must be attended in person by all homeowners who signed the note. All
attorneys must also attend in person or by video conference, if available. The loan servicer will

attend by telephone. Either party may have other support persons such as attorneys, loan officers
and tax advisers attend or available by phone.

Where can I find additional foreclosure resources?
More information on resources for homeowners facing foreclosure is available at
www.MediateWisconsin.com.

< METRO MILWAUKEE o ‘;’ol RSECCEONSE"R g
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Foreclosure Mediation Request Form

Within 20 days from the date you received the foreclosure
Summons, complete this Request Form and retumn it
to the Foreclosure Mediation Program Administration by:

Mail:  P.O. Box 633, Milwaukee, Wl 53201
Email: apply@mediatewisconsin.com
Fax: (414) 939-8803
Contact us with any questions at:
Phone: (414) 939-8800 or Toll Free: (877) 721-6262

METRO MILWAUKEE
FORECLOSURE

MEDIATION

WISCONSIN
FORECLOSURE
MEDIATION

NETWORK

Name of all Homeowner(s) (who has title):

Name of all Borrower(s) (who signed the loan):

Full property address (Street/City/State/ZIP);

Name of County where this home is located:

Mailing address (if different):

Number of units you own at property location:

Email address:

We prefer to use e-mail as our main way to contact you. Is that acceptable? Yes i

Cell Phone:

Alternate Phone:

Best phone to reach you during the day? I—_—]Cell DAIternate

Name of Lender/Plaintiff in your case:

Name of Servicer (you make your mortgage payment to them):

Case Number (located on your Summons): 20 Ccv

Date you received the Summons and Complaint:

Is this property your primary residence? Yes No

Do you own the property?

Yes No

Yes No

Did you sign the Mortgage Note?

Have you started a bankruptey that is still ongoing? Yes No

If yes, BK Case Number;

Does an attorney represent you for your foreclosure?es ' No

If yes, name & email address:

Have you met with a housing counselor? Yes No  If yes, with whom have you met?

If English is not your primary language, will you bring an interpreter to the mediation? Yes No

Have you received a prior loan modification for this property? Yes No

Continued on page 2

Rev. 9/1/2018
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What is your annual household income? Female Head of Household?[_]Yes No

What is the number of people living in your household?

What is your Race? DAfrican American/BIaquAmerican Indian/Alaskan NativeDAsianDNative Hawaiian / Pacific lslanderDWhite

What is your Ethnicity?DHispanic or Latino I:INot Hispanic or Latino

How did you hear about the Foreclosure Mediation Program?

DCoIored forms attached to summons (pink, yellow or green)

DTake Root Milwaukee Hotline
DWebsite (which one):
DHousing Counselor (Name):
I:IOther (please explain):

I consent to the use of my information for these purposes.
documents that relate to the loan which is described in this
Portal.

Property Owner’s Signature

Authorization for Research and Evaluation. The Metro Milwaukee Foreclosure Mediation Program & the Wisconsin Fareclosure
Mediation Network are administered by Metro Milwaukee Mediation Services, Inc. (MMMS)
financial information only with program partners, such as your HUD certified housing coun
representatives. We also compile anonymous aggregate case file or results information for
research information, designing future programs and engaging in academic research, analy.

. The Program will share your contact or
selor, your attorney, or your lender’s
evaluating our services, gathering valuable
sis and publication.

I also authorize my servicer to disclose all information and supply any
Request to the Mediation Program through the Program-designated online

| also certify that | am the owner and mortgagor of the property that is subject to this foreclosure action.

Date

Property Owner’s Signature

Date

——e

three steps, you will be considered “in mediation.”

PLEASE NOTE: You are not “in mediation” until you have completed all three ste

ps below. Once you have fully completed all

Step 1:

Within 20 days from the date you were served with the
foreclosure summons and complaint, complete the attached
Request form and return it to the Foreclosure Mediation
Program Administration:

Mail: P.O. Box 633, Milwaukee, WI 53201
Email: apply@mediatewisconsin.com
Fax: (414) 939-8803

Contact us with questions at:
Phone: (414) 939-8800 / Toll Free: (877) 721-6262

If you are deemed eligible for mediation, you will receive the
name of your housing counselor or documents specialist
within two (2) business days.

Step 2:

Call and meet with your assigned
housing counselor or documents
specialist and to put together a
complete financial package.

Promptly collect and deliver to
them all of the items they request.
This step is critical.

This should be done within two (2)
weeks or sooner.

Step 3:

Pay the Program fee of
$100 (for Milwaukee County
properties only), or

$200 (for properties in Ashland,
Dane, Dodge, Marathon,
Portage, Sauk, Waukesha &
Wood Counties, or any other
county MMMS administers)

by check, money order to MMMS
or to make a credit/debit card
payment call (414) 939-8800 or
call toll free at (877) 721-6262.

Please contact us to discuss
installment payments, if needed.

Page 2
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